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STATE OF ALABAMA
COUNTY OF Shelby

. 344
REAL ESTATE MORTGAGE

THIS MORTOAGE, made and entered into on this 18t goyot __SEPtember 1987 by aad between
Curtis White Companies, Inc. '

(hﬂtinlﬁﬁnfm!d to as **Mortgagor™) and THE COLONIAL BANK Y __— Northern Regiun

(hereipafter referred to as **Mortagagee’').
MWitnesseth:

WHEREAS, Mortgagor 1s justly indebted to Mortgagee, and hereby executes this Mortgage to secure the

payment of __SLXEY Thousand Three Hundred and no/100¥¥¥¥ boars (5 002 300.00
as evidenced by promissory note of even date herewith and payable in accordance with the tetms of said note.

‘M«IEREAS.WMMMmWimwde%ymmﬂmeﬂHMmnﬂhhumunfﬂn
parties bereto that this mortgage shall secure an and all indebtedness{es) of to Mortgagee, mwaﬂﬁuuhupmﬂukins.duuinbmm
dne.lhmhtcwmndnpﬂ.ﬁquidamdmunliq dahd,dira:tmindirm,mmhmm;milmmnﬂmﬂyhimmwwhmw
speci mfenﬂm,hnnnymd:llmherd:hu.nbli ﬁumurliahilitizsﬂanngqartnMongagee,nnwaxisﬁn;urhmlﬂﬂ*uinng.mdmymdiﬂﬂmm

mﬂﬂm,ﬂmypmw,wm idenced by note, open account, endorsemeat, pmanty.pledgeurothﬂwun.

evidenced by note hercinabove : } :

compliance with all of the covenams and stipulations herein contained, hag bargained and sold, and does hereby grant, bargan, sell, alien, convey, gansfer and
unto Morigagee, its successors and assigns, the following deseribed real estate, 108 with buildings and improvemenis thercon sometimes
j:.: tvppal estate” or the *“*morigaged real estate’"}, lying and being situated in the County of Shelby

Siate of Alabama, snd more pardcularly described as follows, wo-wit:

Part of the South one-half of the South one-half of the Southeast quarter of
Northwest quarter of Section 13, township 19, South of Range 2, West and described
as follows; Commence at the Southwest corner of sald quarter-quarter Section,
thence north along the West line of same 334.69 feet to the North line of gaid
South one-half of the South one-half of the Southeast } of Northwest } of
Qection 13, thence 92 degrees 22 minutes 10 * seconds to the right East 743.88
feet to the point of beginning, thence continue along the last named course
160.00 feet to the Westerly right of way line of State Highway No. 119, said
point being on a curve to the right having an Angle of 1 degree 40 minutes

a Radius of 6,538.11 feet thence 122 degrees 28 minutes to the right of the
chord of said Curve along the arc 200.00 feet thence 73 degrees 57 minutes Lo
the right of the chord of Curve Northwest 64.65 feet thence 77 degrees 29
minutes to the right Northeast 150.25 feet to the point of beginning.

9{tyated in Shelby County, Alabama.

a0k 190 e U0

tcnements, and appurienances thereunto belonging or in anywise a pertaining 10 said real estate including easements and rights-of-way sppuricnant
therelo and all gas. steam, clectric and ather heating, cooling and lighting apparalus. elevators, iceboxes. plumbing. stoves. doors and other fixtures
dppenaining 10 the real estale and improvements jocated Lhereon. afl of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estaie, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mnnﬁagur CONvEnants
with Mortpagee that it is lawfully seized of the real estate in fee simple and has a 50 right 10 sell and convey Lhe same as aforesaid; that the rcal estatc
is free of all encumbrances excepl 83 herein se1 out. and Martgagor will warrant an farever defend the title o the real estaie unio Morigagee. ils SUCCCS50rs

and assigns. against (he lawful claims of all persons whomsoever,

THIS MORTGAGE 15 MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

1. That Morigagor shall pay the said indebtedness(es) secured hcrchiand .nterest thereon when and as it {they) shall become due, whether in course
or under any condilion, covenani or agreement herein contained. mﬁﬂ ce with any other indebiedness{es) which Morigagor may owe 10 Mortgagee,
it being furiher agreed that any stateraent, any nole or abligation that 18 secured by this morigage shall be conclusive evidence of such fact,

| 1. (a) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance {with extended coverage). and such other insurance
| as Mont gee may from time 10 lime requirc in companies. form, ypes. and amounts, and shall assign. with endorsemenis sausfm:lmz 10 Morigagec,
and deliver to Morigagee with mortgagec clauses satisfaciory 1o Morigagee all insurance policies of any kind or in any amount now or hereafter issued
with respect to the reaFuum. Not later than the first day following the expiration date of any and all such insurance poucies and at any ime upon request

f Morigagee, Mortgagor shall furnish Mort ceriificates of insurance issued by insurance com anies satisfactory to Morigapee showsng thal the
:mm?nl?ﬁ type of %:E:rancc required by M%nr%;gu hereunder is in effect. All renewal policies, wit premiums pmg shal} be giﬁv:rcd o I&urtgag:c

-rr

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estale. and all rights, privileges, |
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any par thereof, shall expire,

¢ — a.ra

or be withdrawn, or become void or

unsafe by Morigagor's breach of any condilion thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then be carried, of if for any reason whatever the insurance shall be unsatisfaciory

10 Morigagee, Morigagor shall procure

and delivet to Martgagee new insurance on the premises, satisfactory to Morigagee. if Mnrtﬁa or fails to procure and deliver such new insurance,

Moripagee may, but shall not be obligated lo, procure same, and upon demand, Mortgagor sha

reimburse Mortgagee all such costs expended with

\ntercsi on such advance a1 the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of anF loss,

injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full

then due or payab
was sustained or any other portion thereof.

(b) That together with and in additon to the mnnllu

|
are payable under the terms of the note secured hereby, Mortgagor, if require by Morigagee, shall

account,  sum equal 10 one-twellth {1712 of the yearly taxes and assessments which may be levied apainst the
over this morigage, and round rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that wi
the insurance on the real estate for coverage against loss by firc or such other hazard as may reasonably be 1

such laxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [I'1

any 1ime¢ the amount deemed necessary by the Morigagee to provide for the payment of taxes, asscssments,

ihey fall due, such excess shall be repaid to Morgagor or credited 10 Morigagor as Mortgagee may deter

be sufficient at any ime 10 :E,r (@axcs. asscssments, ground rents, and insurance premiums as they fall due,
chic

necessary to make up the
by this morigage, Morigagee shall’ promptly refund 1w Morigagor any funds hel

(¢) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may ace
in ent
upon Mortgagee’s intercst therein or upon this mortgage ot 1he indebtedness(es) or evidence o deI:teyﬂlness(
law heretofare or hercafier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee: u
anment of the whole or any part thereol upon Mortgagee or bpon the rendering by an appellate court of

y Mortgagor 0 pay such taxes is legally inoperative, then the indebtedncss{es) secured hereby witho
become ymmediately duc and payable, notwithstanding anything contained in this morlgage o a1y la
suffer or permit any such 1axes on the said real esiate 1o become or remain delinquent or permit any

estate or any part thercof, which may be of become a licn prier to this mortgage or have priori

wer is hereb
compromise claims under all policies and to demand, receive, and receipl for all monics becoming
policies 1o any holder of the notc or L0 the grantee of the rea! cstaic in the event of the foreciosure ©
transfes of title 1o the real estate in extinguishment of the indebted ness(es) secured hereby. In the event of loss cover
herein referred to, cach individual insurance company concerned is hereby authorized and direcied 10 make
gagee insiead of 10 the Mortgagor and the Mongagee joinily, and ihe insurance proceeds, after deductin

atiorneys’ fees, mnr be applied by the Mortgagee at its option, either as a payment on account of the i

e

by any of the po
ymen for such loss directly to the Mont-

1 costs of collection, including reasonable
: 1 edness(es), secured hereby, w ether or nol
_or foward the restoration, reconstruction, repair, or alteration of the real estate. cither to the portion thereof by which said logs

conferred on Mongagee to settle and
ercunder and 10 assign absolutely all

is mortga

and securily a%[e_emmg or other
icies of insurance

payment of princi | and interest, and on the same date on which the principal and inlerest
it with the Morigagee, in a non-inlerest bearing
real estate and which may attain priority
1) become due and payable 10 renew |
by the Mort Ece. e amount of |

¢ gmounl of funcf.:
ound renis and insurance pn:miums a3
f ithe amount of the funds held shall not
. Mortpagor shall pay to Mort
iency upon nolice from Mortpagee to Morigagor r:au&ting paymeht thereof.

eld shall cxceed at

¢ any amount

pon payment in full ufna | sums secured

rue, be levied, or assessed upon the real
the indebtedness(cs) scour hereby, or
es) secured hereby, without regard to any
the passage of any law imp-nsiniﬂu
competent d&rhdﬂ:tiﬂn that the underiaking
ut deduction s

w herctofore enacted; and Mortgagor shall not
part thereof or any interest therein to be sold for

|, a1 the option of Mongagee,

any (axes Of assesaments; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates or reccipis of the

proper offices showing full payment of all such taxes and assessments.

* 3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shali be structurally altered, removed or demotis
writtets consent, nor shall any fixture or chattel covered by this mortgage and adapted 10 th:dpro r usc and enjo
by

ort
{he Mortgagee may. in addition to any other rights or remedies, at any time thereafter, declare the whnffuf

any time without like consent unless actually repiaced by an arsicle o ¢qual suitability own

alcly duc and payable.

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and pa
as provided for herein, at the option of holder hereof, when and if any staiement of lien is filed under

hed, without the Mortgagee's priof
ent of the real estate be removed al
In the event of any breach of this covenant
the indebtedness( es) secured hereby immedi-

able and this mortgage subject to foreclosure
= siatutes of Alabama relaiing to the liens of

Techanics and materialmen, without regard 1o form and contents of such slatement, and without regard W the exisience o nonexistence of the debt,

or any part thereof, or of the lien, on which such statement is b

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction

over the real estale and any and afl legal requirements shall be fully complied with by Mortgagor.

4. Thal if Mortgagor fails Lo insure the real estate as hereinabove provided, or to pay all or nrz

assesscd upon or against the real estate or the indebledness(es) secur hereby, or any interest of

( of the taxes or asscssmenis levied, accrued or
agee in cither, or fails to pay immediatcly and

discharFe any and all liens, debis, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, atils o tion, insure

the red

estafe and/or pay said taxes, asscssments, debts, liens and/or charges, and any moncy which Mort
debt to Morigages additional 1o the indebtedness(es) secured hereby, shall be secured by this mortgage; sh
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immedia

ee shall have 50 paid shall constitute &
ar the interest set out in the note here-
tely duc and payable.

8. That Mnrtﬁagnr agrees that no dalay or failure of Morigagee 10 excrcise any option 1o declare the maturity of any indebtedness(es) secured by

this mortgage, sha

shall not be taken or constred as a waivgr of its right to declare the mati rity of the indebt
‘o procure such insursnce or 1o pay ch texes, debts, liens or charges.

9. That if Mortgagee shall be made a party 10 any suit involving the title to the real csiate and emplo
Fagc: employs an attorney 10 assist in settling or removing any cloud on the titlc to the real estate here
icn of this morigage in any respect, Mnn%a%nr will pay to Morigagee, when the same becomes due, such atom
if such fee is paid or incurred b Mortgagec the same shall be secured by t

as may be reasonable for such SErvices, an

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sct out in the note hereina

to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including attorney's fee, in compromising, adjusting ot defendin
sought 1o be fixed upon the rea) estate hereby conveyed, whether such ciaims or encumbrances be valid or not, shall

hereby secured.

11, That Morigagor agrecs to ;:?' a reasonable attorney's fec as may be permitied by law 10 Morigagec should th
secur

collect any indebtedness{es) by this morigage.

< 1aken or decmed as a waiver of its right to <x¢ rcise such option, or to declare such forfeiture,
and it is Turther agreed that no lerms Of conditions containcd in this mortgage can be waived, aliered or chan
by the Mortgagor and by the holder hereof; and the procurement of insurance or the p:gm:nt of taxes or other liens, debis or charges by

ness(es) hereby secured by reason of the faijure of Mortgagor

an atiorncy ]
conveyed that purports to be superior o the
s fec as may be permitted by law and
he lien of this mnrtg.age in addition

tither 85 1o any past or present default,
except as evidenced in writiﬁg, signed

origages

to represent it therein, or if Mart-

ove referred

E against Jien claims or encumbrances

me a part of the indebied ness{es)

¢ Morigagee employ an atiorney {0

i2. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, MoTIgagor, after the allowance

of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrani by
thercof, shall execute, at Mortgagee's requesl, and forthwith deliver 1o Morigagee, a valid assignment
demnation claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient 1o pay,
morigage and any advances made by Mortgagec as herein provided then remaining unpaid, with interes
ote which this morigage secures, to the date of payment, whether such remaining principal sum is then

Morgage.

F

* 13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereb
or conditions hercof, Mortgages mi proceed to collect the rent. income and profits from the rea

receiver; any rents, income and protils collected by Mnrtgage: !r_im.' to fgm:lnsure_ ?lf_ this mnrl:gay,
1l irst o advances wilh intérest inereon,

rea] estate commission of auorney's fee incurred, shall be cred
and the remainder, il any, 1o he principal debt(s} hereby secured.

i thereon at

secured, :
eslate, either wi

the condemnor for the payment

in recordable form, assigning all of such con-
atisfy and discharge the principal sum of this
the rate specified herein, o in the
due or nat by the terms of said note or of this

or in the performance of any of the terms
th or without the appoiniment of a
fess the cost of ml]m:tinE the same, including any
then to interest due on

e principal indebtedness,

14, That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment

ol interest thereon, of any other indebledness(es) the payment of which is hereby secured, as they Or an
wise. in accordance with the agreements and covenants ercin contained, or should default be made in the
lien. insurance premiums, Laxes OF assessmentia Now, o which may hereafter be, levied :},ﬂinst. or whi

_ then and in that

default be made in anr of the covenants, conditions and i greements hercin contain

interest thereon, and all other indebledness(es) secured hereby, shall, at the option of the then holder of said
due and payable and the holder of the indebtedness(es) hereby secured shall have the sight 1o cnier upon and tak
after, or without, taking such possession of the same, sell the mortgaged real estate at public outery, in fr
{ha real estate is located, to the highest bidder for cash, either in person of by auctioneer, alter first giving
by publication once a week for three (3} successive weeks in some néwspaper publishcd in said county, an
the Mortgagee or any porson conducting said sale for it is authorized and cmpowered 10 execuie 1o the purc
purchased (n the name and on behalf of Mortgagor, and the cernficate of the holder of the mortgape indebtedness,

ont of the cou

of them mature, either by Japse of ume or other-
payment of any mechanic’s licn, materialmen’s
av become a lien on, the real estate, or should
{ the whole of said principal sum. with
indebredness{es), be and become immediatel

e possession of the real estate an

rthouse door of the county wherein
notice of the time, place, and Lerms o guch sale
d, upon the payment of the purchase money,
haser at said sale a deed to (he real eslate 50
appointing said auctioncer Lo make

such sale, shall be prima facie cvidence of his authority in the real estate, or the equity of redemption from this morigage may be fﬂreclasct?!y suit 1
n

hereby secured, may bid at such sale and become the purchaser of the real estate

any coun of compelent jurisdiction as now provided by law in the case of past due mcilrl.gﬁ;cs, the Morigagee, of the then holder of the indeb
il the hi

ghest bidde

applied () to the expenses ‘ncurred in making the salc and in all prior efforts Lo effect collection of the indebledn

ess{¢E)

r therefor. The proceeds of any such sale shall be
ess(es) secured hereby, including a
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tentionally damage or atlempt 10 rEmove any improvements upon said morgaged real estate; or shoul 1
of this instrument that there is a defect in the title to or & licn or encumbrance of any nature on the real sstate prio to the lien hereof or in case of an |
error or defect in the above described note or this instrument o in the execution or the acknowledgment thereof: or if a homestead claim be set up 1o the
real estate or any part thereof advtrse (0 (his mOrigage and if the said Mortgagor shall fail (or thirty {30) days after demand by the Mortgagee, or other §
holder or hoiders of said mdcbt:h;ss{:s]. 1o corfect such defects in the fitle or (0 remave any such hen or encumbrance or homestead claim, or Lo
correct any error in said note of (his instrument or its execution; then, upon any such default, failure or contingency, the Morgagee, or other holder or
holders of said lndrbﬁcdpcss{ﬁ}‘ or any part thereoef, shall have the option or right, without notice or demand, 1o declare all o said indebiedness(es)
then remaining unpaid immediately due and payable, and may immediately or at any lime therealter foreclose this morigage by (he power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebiedness{es), may elect,

hereafter arising, due or 10 become due, a \uie or contingent, liquidat
cecure, not only the indebledness hereinabove specifically referred to, but also any and all other debts, obligations and lin‘niﬁms of said Morigagor 1o |
said Mortgagee, whether now existing or hereaficr arising, and any and all extensions or renewals of same, of any part shercof, at any time before actual
catisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidénced by promissory note, open account, |
endorsement, guaranty agreement, pledge agreement, of otherwise! that it is expressly agreed thal any - debiedness at any time secured hereby may be |
edicnded, rearranged or renewed, and 1E

dffninishing the force, effect or fien of this mortgage; and this mortgage shall continue as a first Yien on all of the real estaie and other property and |
rights covered hereby and not expressly released unul all sums with intcrest and charges hereby sccured are fully paid; and no other sccurity now existing |
or hereafier taken 10 secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or afTecied by the execution o
this mortgage; and no security subsequently taken by Morigagee or othey holder of holders of said indebledness(es) shall in any mannel impair or affect |
the Smu?w given by this mortgape; and all security for the payment of said indebtedness(es) or any part thereo chall be taken, considered and held
as cumulative. '

An

them shali hold possession of the above describ
shall become and be considered as wenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing oF refusing Lo |
surrender posscssion Upon demand shall be guilty of forcible Jetainer and shall be liable 10 such purchaser or purchasers for reasonable sental of the |
real estale, and shall be subject W aviction and Temoval, forcible or otherwise, with or without process of law, and all damages which may be sustained |
by any such ignanl as a result iharcol being hereby expressly waived. ‘

real estate, and neither do nor neglect, nof permit to be done, anything which may diminish or impair their value, or the rents provide
the interest of the lessor or of the Morigagee therein or thereunder.

of Mortgagor, such financial records as the holder of this mortgage may I uire including, but not limited 10, an annual statement of the ration of
{he real estate which shall include annual statements itemizing the incomée and ¢xpenscs, an Ylemiized rent roll, together with a complete financial statement |
of Morigagor's asscts and liabilities and its profit and loss staiement. Such statement shall be prepared by certified public accountant acceptable 1o
ﬂnrlgagec or at Mortgapee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 10 Morigagee at no expense to |

ongagee. |

Eh:re:hy, and as to such debts the
permitled by jaw a reasonable anoracy's fee for the collection thereof.

ot —
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reasonable anorney's fee, or reasonable attorneys' fees, as permitied by law for such services as may be. of have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebledness(es), and of the pursuit of 8o efforts theretofore directed to that end, including,
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone liable for caid indebtedness(es) or imeresied in (he
mortgaged real estate (O 'J:rcv:nt or delay, by any means, the exercise of said power of sal¢ on the foreclosure of this morigage; (b) to the payment of
whalever sum ©r Sums

thereon; {€) 1o the payment an satisfaction o said indebledness(es) and interest thereon s ifically referred to hercinabove 1o the day of sale and any |
other indebledness(es) secured by this morigage; and (d) the balance, if any, shall be pai¢ over 10 origagor, or Morigagor's successors of assigns. In
any event, the purchaser under any foreciositre sake, as provided herein, shallbe under no obligation to sce (o the propet application of the purchase money.

ortgagec may have paid out or become liable to pay, in carrying out the provisions of this morigage, together with intercst

(5. That in the cvent of the enaciment of any law by the State of Alabama, afier the date of this morigage, deducting from the value of the real

estate for the purpose of taxation any lien thereon, or IMPoSINg any liability upon Morigagee, in respect of ihe indebiedness{es) secured hereby, of '
changing ip any way the laws now in torce for the taxation of mortgages, or debis secured by mortgages, or ihe manner of collection of any such laxes, |

so as to affect 1his mortgage, Mortgagor shall anv such obligation imposed on Morigagee thereby, and in th Mort ‘
Sbligation or is prohibite dsby law r?gﬂ pay any ga pos gag reby, and in the event Mortgagor fails 10 pay such

thereon shall, ai the option of Mortgagee, wi

m making such payment, the whole of the rincipal sum secured by this mortgage, (o ther with the interest due |
%hnut nﬂt::g:n to any party, bmmf immediatcly due and T:ayahle. Bnge, 1088

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's j:m riy be appui:}lwd;hur should Mort dgur in- |
it be discovered afier the execution and delivery

17. That no right, title or interest in o 13 the mortgaged real eslate, or an part thereof, shall be sold, transferred, assigned, conveyed, morigaged |

or encumbered by a lien al 1=mif1 time prior to the payment 1n full of the indebtedness(es) secured hereby without ficst cbiaining the prior written consent |
and approval of Mortgagee W tﬁ

the enure unpaid balance of the indebledness(es) secured herchy, together with all interest thereon, shall become due an payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverable by Martgﬁg:e forthwith or at any time thereafier without stay of ¢xecution |
or other process and failure of Morigagor 10 pay all monies to Morigagee secuted by t :
close this mortgage in accordance with the terms hereof. |

ich consent and approval shall be within Mortgagee’s sole discretion: that in the event of any violation of this provision, |

1s mortgage shall be an act of default entitling Mortgagee to fore-

18. That it is the intent of the Mortgagor and Mortgagee o securé ae:? and all indebtedness(es) of said Mn:;fa or 10 Mortgagee, now cxisuing of |
or unliguidated, direct or indifect, a this moitgage is intended and does

at any part of the securily herein described may be waived Of released without in anywise aliering, varying or |

19, That Morigagor agrees for iself and J and all persons or Concerns claiming by, through or under Morigagor. that if it or any gne or more of |
real estate or any part thercol subsequent lo foreciosure hereunder, il or the parties so holding possession,

30, That Mortgagor agrees to I atthfully perform all the covenants of the lessor or landlord under present and lulure leases at'i"ﬂw:tin%| til‘u nl'tlnrlgag:d |
or therein, of

21. That Morigagor shall furnish 10 Mortgagee within Upon Request { ) days after the close of each fiscal year

33 That if the indebtedness cvidenced by the note specifically referred 10 hercinabove is being advanced by Mortgagee 10 Morigagor under the terms

and provisions and ip accordance with a loan agrecment or construction loan agreement (“agreement’”), the lerms and provisions of said agreement §
are hereby incorporated by reference as l&mrt of this morigage as if fully sel ol herein, and any defaull in the performance of the provisions thereof, §
of any confract ot aFrcement belwecn |
provided herein, inc

artgagor and Mortgagee, shall constitute a default hereunder entitling Mnﬂl}a%e to exercise (he remedics |
uding the right to foreclose this mortgage in accordance wilh the terms hereof; that each FUTURE ADVANCE advanced by |

< bei - - September 1, 1987 - |
Morigagee 10 Morigagor 15 being advanced in agocordance with an agreement dated — p » and is secured |
by this morigage. :

33 That in the event this morigage is second and subordinate to any prior moriga ¢(s) and in the event the Mortgagor should fail to make an

payments which become due on said prior morigape(s), o should defaoit'in any of the other terms, provisions and conditions of said prior mortgage(s
beeur. then such default under the prior mortgh efs) shail constilute an eventof def. ault under the terms and provisions of this morigage. and the Mortgagec
herein may, at its option, declare the entire indebiedness(es) secured by this morigage immediately due and payable and if payment 1s not promptly made,
then declare this mmtgnﬁc in defauli and subject to foreclosure; provided that the Mortgagee herein may, al ils GFliﬂn, make, on behall of Morigagor,
any such paymenis whic

said priof mortgage(s), in order 1o prevent Ihe foreclosure of said prior mortgage(s
bahalf of said Morlgagor shall become a debt 10 the Morigagee and shall be secured by this muﬂgagc and shall bear interesi f[rom the date of payment |
at the maximum I:ﬁa'l rate of interest from time to me permitted by the laws of the State of Alaba

the Morlgagee to all

became due on said prior mortgage(s), Of incur any such expense or nhli%::t'mns on behalf of Mortgagor, in connection with the §
I;',eand all such amounts so expended by the within Mortgagee on |

Zra. and shall be at once due and payable, entitling |
of 1he rights and remedies provided herein, including, a1 Mortgagee’s option, the right to foreclose this MOrgAge. |

24, That provided always that if Morigagor pays the ind ehtedness(cs) secured by this mortgage, and reimburics Morigagee, its SUCCESI0MS and Assigns, |

for any amount il may have cx ended pursuant to the authorization of this mnngagle, including without limitation, sums Spent in payment of taxes, |
assessmenis, insurance or other liens an terest thereon, and shall do and perform )
shall be null and void; otherwise it shall remain in full force and effect.

other acts and things herein agreed o be done, this conveyance

25. That any promise made by Mortgagor herein o pay moncy may be enforced by a suil at law, and the security of this morigage shall not be waived
Klmtgasar waives all rights of excmption under the laws and Constitution of the State of Alabama and agrees (0 pay as |

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall conslitute a waiver of such option or esiop Mortgagee
from afterwards eXercising same or any gther option at EH time. and the Faym:nt, ot contracling (o pay, by Mortgages of anything Morigagor has herein
agreed Lo pay shall nol constitute a waiver of default of Morigagor i [ailing to make said payments and shall not estop Mortgagee from foreclosing this
mortgage on account of such failure of Morigagor.

31 That wherever and whenever in this mortgage it shall be re pired or permitied that notice or demand be given of served by any party, such

notice or demand shall be given or served, and shall not be deemed 10 have been given of served unless in writing and forwarded by registered or certified
mail, return receipt requesled, addressed as follows: |

Curtis White Companies, Inc.
Post Office Box 679

Leeds, Alabama 35094
To Morigagee: mmlmnﬂumkm___ﬂgnthem_ﬂesiﬂﬂa P 0.Box 1887, B'ham, AL 35201

To Morngegor:

o
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28, That :inﬁular or plurai words used herein to designate ihe Mortgagor shall be constryed 1o refer to the maker of this mortgage, and all covenants 1.'

and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure to the benefit of its successors and assigns. |

l
39. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |

mntgg:id bl;n:nl‘nm:ﬂhli: or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addition to those !
provi law. i

|
IN WITNESS WHEREOF, the undersigned (has) {have) set (its} (his) (her) {their) hand(s) and scai(s), on the day and ycar [irst above wrilten. l
\

(SEAL)

(SEAL) 1

sean |

{SEAL}

LHB/wp

STATE OF ALABAMA

COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) (is) (arc) signed 10 the foregoing conveyance and who (is) (arc) known to me, acknowledged before me on this day that, being infnrmerj
of the contents of the conveyance, (he) (she) (they) exccuted the same voluniarily on the day the same bears date.

Given under my hand and official seal this the day of N | —

Notary Public

STATE OF ALABAMA

Shelby COUNTY

1, the undersigned, a Nolary Public in and for said County, in said State, hereby certify that

J. Michael White

hosc aame BS President o Curtis White Companies, Inc. _is signed (o the foregoing

conveyance and who is known 10 me, acknowledged before me on this day thal, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluntarily for and as the act of said corporation.

1

| 87
Given under my hand and official seal this the ___lgt_ day of September ) /-s:li 9 == .
Y Y .
%/F KF-, Exnd ‘/(.. il ﬂ{*"‘;-.}”
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