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This instrument was prepared by

Jan Hamby Piper and husband,

Add P. 0. Box 349 Child
Edward A. Piper (Address) & o - 350414
1356 Klein Road CITY BANK OF CHILDERSBURG
P.O. BOX 349
Harpersville, Al. 15078 CHILDERSBURG, ALABAMA 35044
_ MORTGAGOR MORTGAGEE
“I* includas each mortgagor abova, . *You” mseans the mortgages, its sUCCRES0TS and assigns.

REAL ESTATE MORTGAGE: For value raceived, |, m_ﬂﬂmm_mm_hnmwm Piper

, mortgage and warrant to you, with power of sale, to secure the payment of the secured debt described below, on

— : , the real estate describad balow and all rights, easements, appu rfenances, rants, laases
and existing and future improvements and fixtures (ali caliad the *property”).

PROPERTY ADDRESS: 1356 Klein Road -, Harpexrsville _ Alabama _ 35078
| Strast) {Cityl (Zip Code)

LEGAL DESCRIPTION: A1l that part of the NE 1/4 of the NE 1/4, Section 24, Townshilp
20 South, Range 2 East, which lies North and West of the Coosa River;

A11 that part of the SE 1/4 of the SE 1/4, Section 13, Township 20 South,
Range 2 East, which lies North and West of the Coosa River, all lying 1in
Shelby County, Alabama.

Jocated in Shelby County, Alabama,
TITLELI covenant and watrant titla ta the property, except for encumbrances of record, municipal and 2oning ordinances, current taxas and

ssessments not yet due and _NRONE.,

SECUHED DEBT: This martgage sacuras rapayment of the secured debt and the performance of the covenants and agreements contained in
this morigage and in any other documant incorporated herein. Secured debt, as used in this mortgags, includes any amounts | owe you
undar this mortgage or under any instrument gecured by this mongage.

The secured deht is evidenced by (List all instruments and agroements secured by this mongage and the dates thereot.):

XX Note dated August 27, 1987

D
o [ X Future Advances: All amounts owed under the above agreement areé secured aven though not all amaunts may yst be
& ¢ advanced. Futura advances under the agreement are contemplated and will be secured and will have pricrity to the same
vl extant as it made on tha date this mortgage is executad.
=
o= K] Hevolving credit loan agreement dated _B_27.-B7 _All amounts owed under this agreement ara secured even
) though not all amounts may yat ha advanced. Future advances under the agreement ara contemplated and will be secured and
-~ will have priority 1o the same extent as if made on the date this mortgage is executed.
~=
The above obligation is dus and payable on me_Zglh_oj_nea_ch_muﬁ th if not paid earlier.
= The total unpaid balance securad by this mortgage at any oné time shail not excaed a maximum principal amount of:
P Twelwe thousand & nofl00-—=c—-==m-——=--=-o-—==7 Dotlars (s 12,000 .00 }

plus interast, plus any disbursements made for the payment of taxes, special assassments, of insurance on the propeny, with interest
on such disbursements.

[ ¥ varlable Rate: The interast rate on the obtigation secured by this morigage may vary according to the terms of that obligation.

| 1 A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

TERMS AND COVENANTS: |agreetotheterms and covenants contained in this mortgage and in any riders described balow and signed by me.

[[] Commearcial 1 Construction __ﬂfu,lh;t_lnlﬁ——c%:h—&—&l}mn-g—ea—pitﬂ—l

. SIGNATURES:

(Seal} (Seal)

0%&‘&_ (Seal) {Seal)
B
WITNESSES'

k '

ACKNOWLEDGMENT: STATE OF ALABAMA, _____Talladega . County ss:
| _Renee Spradley . a Notary Public in and for said county and in said state, hersby certify that

whose name(s) _axa signed to the foregoing convayance, and whoare.. known to me, acknowiedged before m& on

Individual this day that, peing informed of the contents of the conveyance, they axecutad the same voluntarily on the day ths
same bears date.
whose namais) as of the \

a corporation, gigned to the foregoing conveyance and who . known 10 mMe, acknowledged _I::efc:ra me an
this day that, being informed of the contants of tha convayance, he _ as such officer and with full authonty,

exacuted the same voluntarily for and as the act of said corporation. 2 /? j?

Given under my hand this tha ,_‘;Q_Z__ day of

Carporata

[MNota
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1. Payments. | agree 10 make all paymants on tha secured debt when due. Unless we afaraa atharwise, eny payments you recalve from me or
for my banefit will ba applied first to any amounts | owea you on the securad debt (exclusive of interest or principal}, second, to interest and
than to principal, 1f panialé:raparmant, of the secured debt occurs for any reason, it will not reduce Or excuse any subsequently schaduled
payment until the securaed debt is paid in full. -

2. Claims agsinst Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lisn of this mortgagse. You may require me o asslgn any rights, claims or defenges which | may
have against parties who supply labor or mataerialsg to improve or maintain the property.

3. Insurance. | will keep the property Insured under terms acceptabls to you at my expensa and for your benefit. You will be named ag 10&s
payes or 88 the Insured on any such insurance policy. Any Insurance P s may bs applled, withln your digcration, to githar the restoration
or repair of the damaged property of to tha secured debt. If you require mortgage Insurance, | agree to malntain such insurance for as long as
YOu require,

4. Property. | wilt keep the proparty In good condition and make all rapalrs reasonably necessary.

5. Expanses. | agraa to pay all your axpenses, Including reasonable sttorneys’ fees [f1 braak any covenants in this mortgage orin any chligation
secufred by this mortgage. Attornays’ feas includs those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant
10 of thisg mortgage.

6. Dafault and Accaleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payrment snd exercise any
other remedy available to you. You may foreclose this morigage and sell the property in the manner provided by law.

<l 7. Assignment of Rents and Profits. | assign to you the rents and Fruﬁts of the property. Unless we have agreed aotherwisa in writing, 1 may
LY collect and retain the rents as Iungl_las [ am not In default. If t default, you, your agent, or a court appeinted receiver may take possession and
X7 manage the property and collect the rents. Any rents you collect shall be appliad first to the costs of managing the property, including court
wa Costs and attorneys’ fees, comimissions to rental agents, and any other necessary retated expenses. The remaining amount of rents will then
22 apply to paymaenta on the secured debt as provided in Covenant 1.
[

p) B. Walver of Homastead. | hereby waive all right of homestead exemption in the property.

s 9. Lenseholds; Condominlums; Planned Unit Developments. | agres to comply with the provisions of any lease if this mortgage is on a leasehold,
== |f this mortgage s on a unit in a condominium or a plannad unit devetopmaent, | will parform all of my duties under the covenants, by-laws, or
regulations of the condominium or plannad unit developmaent.

BOOK

10. Authority of Mortgagee to Perform for Mortgagor. If | fail o perform an\f of iny duties under this rnartPaga* you may parform the duties
or cause them to be performed. You may aign my name or pay any amount If nacessary for performance. If any construction on the property
is disgontinued or not carried on in a reasonable manner, you may do whatever is necessary 1o protect your security interest in the propearty.
Thig *ay include completing the construction,

Your failure to parform will not preclude you from exarcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your security interast will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in fult at the interest rate in effact on the secured debt,

»11. Inspection. You may enter the property to inspect if you give me notice beforehand. The notice must siate the reasonable cause for your
inspection,
b et .
o 12. Condemnation. | assign to you the proceeds of any award or claim for damages conhected with a condemnation or other taking of all or
L @ny pairt of the property. Such proceads will be applied as provided in Covenant 1. This assignmant is subject to the terms of any prior security
- - agraemant.

13. Walver, By axarcising any remedy avallable to you, you do not give up your rights to later use any other remedy. By not exercising any
- remaedy, if | default, you do not waive your right to fater consider the avent a default if it happensg again.
fa
¢ 4. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Al dutfes upder this morigage are joint and several, H | co-aign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the pmpar:a undar tha terms of this mortgage.
1 algo agres that you and any party to this mortgage may extend, modify or make any othar changes in the terms of this mortgage or the
securad debt without my consent. Such a change will not release me from the tarms of this mortgage.

The duties and bengfits of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or mailing it by certified mail addressed to
me at the Property Address or any other address that [ tell you. | will give any notice to you by certified mail to your address on the frant side
of this mortgage. or to any other address which you have designated.

Any notice shall be desmsd to have baean given to aither of us whan given In the manner stated sbove.

16. Transfer of the Propsarty or a Beneficial Intarest In the Mortgagor, I all or any part of the property or any interest in it is seld or transferred
without your pricr written copsent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural parson and a baneficisl Interest in tha mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releass. Whan | have pald the secured debt, you wilil discharge this mortgage without charga to me. | agrea to pay all costs to record thls
martgaga.

-
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