REAL ESTA RTGAGE

NAMES AND ADORESSES OF ALL MORTGAGORS | MORTGAGEE: 3873 ERIORBORPORATIES !
Towery, Phillip and wife ADCRESCAIR FEDERAL SA RAMK
Towery, Paula , P,.0. BOX 970
Rt. 1, Box 1015 LEEDS, AL. 35094
leeds, Al. 35094
LQ OATE Date Finance Charge Beging NUMBER OF PAYMENTS | DATE DUE EACH MONTH | DATE FIRST PAYMENT
B6-HEAT5-2 | g o5 g7 [esitineme 60 | 0-25-87 | 5-25-87
AMOUNT OF FIRGT | AMOUNY OF OTHER | DATE FINAL PAYMENT ?m Payment I_Eﬁual in Any | TOTAL OF PAYMENTS | AMOUNT FINANCED
g 133.69 133.69 8-25-92 _ | chane® and Fnance 8,021.40 5,496.32

The words “1,” 'me"* and "my" reter to sll borrowers indebted on tha note sacurdd by thir Mnrigage
The words "you' snd “your” refsr to landar,

To secure paymant of a Note § signed today promising to pay you ths above Amount Financad together with a Finance Chargs therson and 14 S8curd all other

and future advances which you makse ta ma, aach of tha undessignad grants, bargaing, salls An0 1L.onveys 10 you, with power af sale, the real sstate gescribed below,
and all prasant and future Imerovemnmants an tha real satate, which Is.locaved in

Hlatrama, County of ShElbY.m.” cerrarararer

Camence at the SW Corner of the S of SWh Section 26, Township 17 South, Range 1
East: thence run North along the West % % line a distance of 92.01 feet to the point
of beginning; thence continue along the same course 228.59 feet; thence turn 46°
right for 128.40 feet; thence turn 131° 51' right 228.48 feet; thence turn 50° 24°

right for 132.90 feet to the point of beginning, situated in Shelby County, Alabama.

ALSO: Commence at the SW Corner of the Sk of SWhs of Section 26, Township 17 South, Range
1 Bast: thence run North along the west % % line 92,01 feet; thence 48° 15° right
for 132.90 feet to a point of begimning; thence continue along the same course for
63.61 feet; thence turn 6° 37' to the right for 121.80 feet; thence turm 56° 41°
ylcft for 256.28 feet; thence turn 132° 11' left for 200.72 feet; thence turn 48° 09°
~Sleft for 228.48 feet to point of beginning. Situated in Shelby County, Alcbama.
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rhe proceeds of this loan were applied to the purchase price of the subject real
cstate.

145 n

| sgres to pay my Note according 1o its 1erma snd If | do, then this mortgage deed will becoma null and void,

s~ I will pay all taxes, liens, assacsments, cbligations, ancumbrancas and any other charges against the real astate as they becoms dus snd maintain insursnce on the

%raal agtate in your favor in » form and smount satisfactory 1o you, You may pay any such tax, Hen, sssasermant, obligation, sncumbrance or any other charge of

(2 purchase such Insurance in your own npme, If | tail 1o do 30. The amount you pay wili be dus and payable to you, will bear Interest at tha highast lawful rate, will
be an additional lien on the real sstate snd may be anforced snd collected in the same Manner a the other obligstions secured by this morigsge deed.

If | default in paying any part of any instalment or if | defeult in any other way, all my obligatlons to you will bscome due, If you desire, without your sdvising
me. You may take possession of the resl estate end you may sall it for cash [n the manner you conskder best to the highest bidder et public sale in front of the
Courthouse doos in the county In which the real sstate is lecated, First, however, you must give ma 21 days’ notice by publishing once a waek for three consecutive
wasky the timn, plece and terma of sals [n any newspaper published in the county where the resi astate Is located. The procesds of the wale, lesa a reasonable outside
sttorney‘s fee which you incur not to excesd 16% of the amount | owe you Il the Amount Financed of the note In default sxcesds $300, will be credited o my un-
peid balance. 1f any money s left over after you enforce this martgage desd and deduct your attorney’s faes, it will ba paid to me, but if any monaey la still owing, {
agrae 1o pay you the balance. You, your agents of assigna mey bid at the sals and purchase the real astate 1f you are tha highest bidder.

Each of tha undersigned walves all marital rights, homestesd axemption any other axemptions reiating to the sbove roal astate,

Esch of the undarsigned agrees that no extension of time or other varlstion of any obllgetion sscured by this mortgage will affect sny other obilgations under
this mortgags. ;

In Witness Whareof, {1, wﬂ have hereunto sat (my, o-g_rl hand(s) this 25th ..... R . day of P‘ug*.... . B? .
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STATEOF ALABAMA 7

AT
COUNTY OF ........ 'gﬁgﬁ"““"":ﬂmﬁtl'ﬂfﬂpﬁﬁﬁﬁﬁg

aqned . erereresea bR Ees Vianssrrarararas ... s Notary Public in and for said County In said Stats, hereby cartify
11,71 SO teivomimirrret -YoRfrstndidsdiiony” S and mfePaul ...... veverrienenssserarar s , whose namatis} [Biere) signed to the foregaing conveyancs, and who Ha-sru} known

to ms, acknowledged before me on thin day thet, baing informed of the contents of the conveysnce, XBEN-they} executed the same voluntarily on tha dey the
sama haars date,

Given under my hand and otficisl sesl this .............. 2 Eth ................. verveers CEY OF 1ooideiorrmritbesas rosnns engamnarsapnrgfonses BT p
{; —— H’\
This instrument vwas prepared Dy 5 E.Beene/SCFSB ................
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