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This foem is uscd in conmechon wilh
morigages insured under the one- W
| {our-1amily provisions of the Nation-
o Housing Act.

SRS MORTGAGE

| i

THE STATE OF ALABAMA. } ,f

SHELBY COUNTY.

L

KNOW ALL MEN BY THESE PRESENTS:

That whereas the ndersigned OLEN T. LOVE, a married man
| . .of the City of  Birmingham .Countyof Jefferson |
and State of Alabama . party of the first part {hereinafter called the Mortgagor), has become justly

indebted unto  MORTGAGEAMPRICA, INC.

_a corporation organized and existing under the laws of the State of
Delaware . party of the second past (hereinafter called the Mortgagee). in the full sum of

Eighty~One Thousand Six Hundred Twelve and No/100- - Doilars ($§ 81,612.00 )

money lent and advanced, with interest at the rate of Nine and One-Half ptr centum

{ 9.50 %) per annum until paid. for which amount the Morigagor has signed and delivered unto the said
Maorlgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of MORTGAGEAMERTICA, INC, '

in Birmingham, Alabama . or al such other place as the holder may designate in
writing. in monthly installments of  Six Hundred Eighty-Six and 23/100
Dollars ($ 686.23 ), commencing on the first day of June .19 87 ,andonthe

first day of each month thereafter untit the principal and interest are fully paid. excepl that the final payment of principal and
interest. if not sooner paid. shall be due and payable on the first day of May, 2017

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the s:v:{al installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing 1o the Mortga-
gee on account of anv fulure payments, advances. of expenditures made by the Morigagee as hercinafter provided:

NOW, THEREFORE,. in consideration of the premises and the sum of One Dollar ($1) 10 the undersigned Mortgagor
OLEN T. LOVE, a married man

in hand paid by the Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of secuning the prompt pay-
meni of said indebtedness as it becomes due 1 the said OLFN T. LOVE, a married man

do hereby grant. bargain, sell, and convey unto the said Morigagee the following describeg real property situated in
Shelby County, Alabama. to wit:

Lot 14, according to the survey of MEADOW BROOK TOWNHOMES, as recorded in Map Book 14,
page 2, in the Probate Office of Shelby County, Alabama. Situated in Shelby County,
Alabama.,

This mortgage includes range/oven, dishwasbher, vent fan and wall-to-wall carpet
attached or used in connection with the premises,

'Reference is hereby made to the HUD Mortgage Rider which is incorporated herein and
made a part hereof.

The property conveyed herein does not constitute the homeplace of the grantor, Olen T.
Love.

This mortgage is filed for the purpose of correcting a scrivener's error in the legal

:':71” description of the property conveyed in that certain mortgage recorded in Real Book

126, Page 487, in the Probate Office of Shelby County, Alabama, wherein the property
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heating and lighting now or herealter installed therein by the Mortgagor.
- TO HAVE AND TO HOLD the same with all the rights. privileges. and appurienances thereunto helonging of in anywise
apperlaining unto the said Mortgagee and assigns of the Morigagee forever.

And the Mortgagor hereby covenants that he is seized of said real property infee simple.andha® 2
gooad right to sell and convey the same; that the property is free from atl encumbrances and that the Morligagor. and Mortga-
gor's heirs, executors. administrators, next-of-kin. and assigns will forever defend the same unto the Mortgagee and assigns
againsl the claims of all persons whomsoever:

TUILS MORTGAGE IS MADE, hawever, subject to the following covenants, conditions, and agreements, that is to say:
{. Thatihe Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times andinthe
manner therein provided. Privilege is reserved to pay the debt in whole or in part on any installment due date.
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2. Together with and in addition tathe monthly paymentsol principal and intcrest payable undes the terms of the note secufed hereby,
ihe Morteagot will pay 1o the Marigagee..on the first day of each month until said note is fully paid, the following sums:

a1y A sum equnl to the ground rents, if "inﬁy, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
hsurance covering the mortgaged property, plus taxes and assessments next due on the morigaged property {all as estimated by the Mortgagee) less
all sums alrendy poid therefor divided by the number of monthsto elapee before one month prior to the date when such ground rents, premiums, taxes
and nssess mmt; will become delinguent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
ASSCREMMDNLE; RO Co

All payments mentioned in the preceding subsection of this paragraph and sll payments to be made under the note secured hereby shall be added
L ;ﬁelhﬂr 1} nd :‘ he aggregate amount thereof shall be paid each month in asin gle payment to be applied by the Mortgagee to the following iteme in the
arder set forth. 1
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i) ground rents. taxes, special assessments, fire and other hazard inBUrance premiums,
(iil interest on the note secured hereby; and |
(iii) amorlization of the principal of eaid note. :
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior to the due date of the next
| .such payment, constitute'dan event of default under this mortgage. The Mortgagee may collect a "Jate charge" not to exceed four cenisa L4¢) for

PR e| '.‘F.*}‘,"FAF.I lar (51} o‘f each pa?rmgq_t more than fifteen (15) days in arrears to cover the exira expense involyed in handling delinquent payments.

3.y ifthe i,q];}ql of the pgymepiam ade by the Martgagor under (a) of paxagraph 2 preceding shall exceed the amount of thg payments lqgi_:u_at“}r
e
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made by the Mortgagee for ground renta, tixes, assessments and insurance premiums, as the case may be, auch excess, ifthe loan is current, at
option of j:lle Mortgager, shall be credited on the subaequent paymenta to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the
monthl¥ payments made by the Mortgagor under(a) of paragraph 2 preceding ehall not be gufficient to pay ground rents, taxes, asgessments, and
insurance prefiums, as the cabe tha¥ ba, whenlthie safrie shall become due and pizyable, then the Mortgagor will pay to the Morig adeerany amauht
necessary tomake up the deficiency, onor before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tander to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shallin
l‘] mount of such indebtedness, credit Lo the account qlt: the Mortgagor any balance remaining in ﬂ"“ funds accumulated under Lhe
nrovigiond o ﬁa}" of paragrab‘h' 9 hereof. If there shall be a default nrider any of the provisions of this motigage resulting in a public sale of the
nremises covered hereby or if the Morigagee acq uired the property otherwize after default, the Morigagee shall apply, at the time of
commienceémsnt of auch proceedizige orat the tiritethe properiy is otherwise acquired, the balance then rem aining in the funds accumulated under

{a} of paragraph 2 preceding, As a credit against the.amount of principal then remaining anpaid under said note, Ce ey IR

U{ L the. Morigagee shall be made a parly 1o any suil involving th title 1o the property hereby conveyed and employs an atloacy o
rl:pr'ciépl_'lt‘-}lﬂ:i“' or if the Morigagee cmp.!t‘iy!_i an alforney 1o assisl 0 setthng of 7eMmoving any cloud on ihe Litle to the prapert "jlfr by
conveyed 1that plrporis’'io bd ddperior to The TEG ol fhis mortgdgéin whY féipect. tHe Moltgagor will pay'in the Mortgagee. wheh {h ¢§ﬁ1
hecomés diag *such sttoiney’s fed s iy be reskdanublefor such seivices, ont if Juch'fee is paid or incurred by the Merigagee the Same ﬁhaﬁ
he ~ecured by the lien of this morigage 1n addilion 10 the indebtedness specially secured hereby and shall hear interest from the date 1t
paid o1 incurred and shall be a1 once due and payable.

5. Solong as any of the indehtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees o keep sard prem-
iscs and the improvemenis thereon in guod condition. and Lo pay all assessmenis that may be levied or accrue upun said property. and all
other charges thal may become liens upon said premises. and aot to permit any hien. which might take precedence over the Lien of this mort-
gage. 1o acerfue and remain on said premises. or any part thereol. of on the improvements thereon.

6. The Mortgagor agrees 10 pay all taxes and assessments thal may be assessed upon said property and all taxes excepd INCOMCE LaXEN
that may be assessed upon the Morigugee s interest thereon or upon this mortgage or the moangys secured hereby. any law to Lthe contrary
notwithstanding. Upon any violation of this undertaking, or the passage of any law imposing upon the Morigagee the payment ol any parl of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking 1o pay the taxes as aforesaid is legal-
ly inoperative. then, i any such event. the debl herehy secured shall at the Mortgagee's option. become immediately due and payable,
without deduction. any law heretofore or heresfler enacled 10 the conlrary nolwithsianding.

7 That he will keep the improvements now existing or hereafter erected on the mortgaged property. insured us may be required from
time 1o lime hy the Morngagee againsi loss by fire and other hazards. casualties and contingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when due, any premiums on such insurance provision for payment of which has
not heen made hereinbefore. All insurance shall be carricd in companies approved by the Morigagee and the palicies and rencwals thereof
shai| be held by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Morigagee. In event
of lass Morigagor will give immediale notice by mail to the Mortgagee. who may make preof of joss if not made promplly by Morngagor.
and each insurance company concerned is hereby authorized and directed to make paymenl lor such loss directly to the Martgagee insead
of 10 the Morigagor and the Marigagee jointly, and the insurance proceeds, or any part thereof. may be applied by 1he Morigagee al it op-
lion either 1o the reduction of the indebledness hereby secured or to the restoration or repair uf the property damuaged. In event of forecio-
sure of this morigage or other transfer of title 10 the mortgaged property in extinguishmeni ol the indehledness secured hereby. all right. b-
tle and interest of the Morigagor in and (0 any insurance policies then in force shall pass to the purchaser or granlee,

'R. If the Morigagor Tails Lo insure said property as hercinabove provided: of 1o pay all or any part of the 1axes or assessments levied,
acctued, or assessed upon or againsi said property of the indebtedness secured hereby. or any interest of the Morigagee in either, or fals to
pay.immediately and discharge any and all liens, debis, andfor charges which might become liens superior to the lien of thix mortgage, the
Mottgagee may. al ils option, insure said property and/or pay said tuxes. assessments. debis, liens, andlor charges. and any money which
the Mortgagee shall have so paid or become obligaled to pay shall constilule a debi o the Morigagee additional to the debt herehy specially
secyired, shall be secured by this morigage. shall bear legal inleresl [rom dale paid or incurred, and. al the oplion of the Morigagee shall be
immediately Jue and payable.

"9, No failure of the Morigagee 10 exercise any option herein given to declare the malurity of the debt hereby secured shall be tuken or
construed as a waiver of its right 1u exercise such oplion or 10 declare such matunty by reason of any past or present default on the pan of
the Mortgugor: and the procurement ol insurance or the payment of 1axes or other liens. debis, or charges by the Murigagee shall nol be
taken or construed as a wajver of its right to declare the maturity of the indebledness hereby securcd by reason of the failure of the Mortgu-
gOr 1o procure such insurance or to pay such saxcs, dehts, liens. or charges.

1. As long as any of the indehtedness hereby secured shall remain unpaid the Morigagor will neviher commit nor permil wasle on i
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may. al its oplion. declare the entire indebled-
ness hereby secured Lo be at once due and payahle. Nor will the Morigagor remove any of the hixtures on the premises herebhy conveyed vo
long as any of the indebtedness hereby secured shall reminn unpaid.

11. If the Morigagor shall make defaui. .a the payment of any of the indebtedness hereby secured, or in the periormance of any of the
terms of condilions hereby, all the rents. income. and profits from the premises are hereby transferred, assigned, set over, and conveyed to
the Mortgagee. and the Mortgagee may proceed to collect the rent, income. and profits from the premises upon such default, either with or
without the appointment of a receiver; bul thé Morlgagee shall not hereby become bound by the terms ol any ieasc then existing on the
premises by electing lo collect 1he rents thereunder., but may at any time terminate the same. Any rents, income ., and profits collected by the
Morlgagee prior to foreclosure of Lhis indebtedness, less the cost of collecting the same, including any rcal eslale commission or allorney’s
fee incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, if any. upon the pringi.
pa) deht hereby stcured.

12. That il the premises, or any part thercof, be condemned under any power of eminent domain, or acquired (or a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amoum of indebtedness upon this morigage. and the
notg secured hereby remaining unpaid, are hereby assigned by the Morgagor 10 the Morigagee and shall be paid forthwith 1o the Morigagee
(o He applied by it on account of the indebtedness secured hereby. whether due or not.

13. Any promise made by lhe Mortgagor herein lo pay money may be enforced by a suit at law. and the security of Lthis morigage shall
not be waived thereby. and as to such debts the Mortgagor waives all right of exemption under the Constitution and laws of Alabama as to

pe rfmnal properly angd agrees lopay a reasonable attorney's fee lor the cuueﬂ ion thereof.
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14. }n consideration of the making of the loan secured by this morigage, the Mortgagor, being atl of the undersigned, covenant and
agree that, in respect of the indeblednéss secured hereby. they will forever waive. and they do hereby waive and give up ali benefits, privi-
lcges. options, and rights of every kind and nature given to or which inure to the benefit or advaniage of the undersianed. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama 9[ 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 1o waive and forego any like or similar
rights, benefits, and options hereafter conferred upon morigage deblors by law hereafter enacted: and further covenant and agree that the
indebledness hereby secured, and all extensions and rencwals thereof. and this morigage shall cach be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alabam-
a. and any and all other laws of like or similar purport which may hercafter be enacted. |

15 The covenants. conditions. and agreements hercin contained shall bind,.and the benefits and advantages shall inure to, the respec-
live heirs. exccutors, administrators, successors, and assigns of the partics hercto. Wherever used, the singular number shall include the
olural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby
not he eligible for insurance under the National Housing Act within sixty (60) days , from
the date hereof (written statement of anv officer of the Department of Housing and Urban De-
velopment or authorized agent of the Secretary of Housing and Urban NDevelopment dated subse-
quent to the aforesaid time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
and nayable. This option may not be exercised by the mortgagee when the ineligibility for
incurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
rage insurance premium to the Department of Housing and Urban Development.

17. But if the Morigagor shall fail 1o pay, or cause LO be paid. as it matures, the indebtedness hereby secured or any pan thereof, ac-
cording to the terms thereof . or if the Mortgagor shall fail Lo do ar perform any other act of thing herein required or agreed to h*: done or
performed, or il the interest of the Mortgagee in said property becomes endangered by reasen of the enforcement of any prior lien or en-
cumbrance thereon. then, in any such event, the whole indebledness hereby secured shall immediately become due and payable and this
morigage subject to foreclosure, al the option of the Mortgagec, without notice; and the Mortgagee shall have the right and is hereby au-
thorized to enter upon and take pnssessiun of said property. and afler or without 1aking possession, to sell the same before the Courthouse
door in the city of Columbil ana . Coumy of She o '
Alabama, at public outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a week for
three successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase money, the Morigagee or any person conducting said sale for it is authorized to execute 1o the purchaser at said sale a deed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Morigagee

may bid al the sale and purchase said property. if the highest bidder therefor. - o _ ‘
18. The proceeds of said sale shall be applied: First. to the expenses of advertising and selling, including reasonable attorney’s fees;

second. 1o the repayment of any money, with interest thereon, which the Mortgagee may have paid or become tiable to pay or which it may
Jhen be necessary 1o pay for taxes, assessments, insurance and/or other charges, liens, or debts hereinabove provided; third, to the pay-
ment and satisfaction of the indebtedness hereby speciatly secured with interest. but interest 10 date of sale only shall be charged: fousth,
the balance. if any. shalt be paid to the Mortgagor. I this mortgage be foreciosed in Chancery. reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale. .

19. If the Morigagor shall well and truly pay and discharge the indebtedness hereby secured as it shall bccom:*du: and payahle and
shall do and perform all acts and agreements to be done and performed by the Morigagor under the terms and provisions of this mortgage.
then this conveyance shall be and become null and void.

Givenunder Iy hand and seal 1% 87
X e [SEAL] [SEAL)
N,
NS (SEAL] -— - (SEAL]
~
it
b
“STATE OF ALABAMA,
wpt JEFFERSON COUNTY,
~ I. the undersigned . a notary public in and for said county. in said State, herehy certily that
& OFIN T. ILOWE, a married man R
£ whose names ig  signed 10 the foregoing conveyance. and who is known to me, acknowlcdged before me on this
day that, being infarmed of the contents of this conveyance, he _ executed the same voluntarily on the day the same
bears datc.
GIVEN under my hand and official seal this 19th day of Auxxnst 19 87
.. Nﬂt:ry Public
This instrument was prepared by:
(Name) ROBERT R, SEXTON, Attomney at Law (Address) _ 1600 City Federal Building -
Birmingham, Alabama 35203
STATE OF ALABAMA SS
COUNTY OF ‘
I Judge of Probate Court of said County. do hesreby certify that the foregoing
conveyance was filed for registration in this office on the day of 19, ’
anid was recorded 10 Vol. . Record of Deeds, pages an the day of 19
al o'clock M. '
Judge of Probate
Fee HUD-§2K00m 12-78)
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This rider dated the _ 15th day of April , 19 87
and modifies that certain Mortgage of even date herewlth by
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HUD Mortgage Rider

and between OLFN T, LOVE, a married man

Mortgagor(s) and MortgageAmerica, Inc. & Deleware
Corporation, Mortgagee, as follows., |

wom 147 mse 122

The mortgagee shall, with the prior approval of the

Federal Housing Commissioner, or his designee,
declare all sums secured by this mortgage to be
immediately due and payable 1if all or part of the
property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the
mortgagor, pursuant to & contract of sale executed
not later than 24 months after the date of
execution of this mortgage or not later than 24
months after the date of a prior transfer of the
property subject to thils mortgage, to & purchaser
whose credit has not been approved 1in accordance
with the requirements of the Commissioner.
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