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_ ~ MORTGAGE

tAS

THIS MORTGAGE {"Security Instrument™) s IVeN on Augustlti
19...87. The granto is ... Boh Je.. TE180R, JL... 2N wife, Andrea G, TIISON ..o
ez ssss ey BOITOWETY). This Security Instrament is FIven 10 ... e
Sﬂuth'l‘ruﬁtl'brtgagec@rporatlm which s organized and exisung
under the luws nfthEtatEGfDe:LawarE and whose address is P.O. Box 73347R; ...
BT DG AL 30203 oo e {"Lender").
Borrower owes Lender the principal sum of LCNE HLINORED. k. mmmmﬂﬂflﬂﬂ
st s s e s L Dollars (U.S. 8. 108,000.0Q......). This debl is evidenced by Borrower's note
duted the same date as this Secunity Instrument (“Noie"), which provides for monthly payments, with the full debt, il not
paid earlier, due and paynble on o September . 1 200 This Security Instrument
secures to Lender: {a) the repayment ol the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications: {b) the payment of all other sums, wil h interest, advanced under pavagraph 7 tn protect Lhe security of this
Security Instrument; and {¢) the performance of Borrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender and Lender's successors and
aguigns, with power of sale, the following described property loeated in _Shelby.. ... County, Alabamal

1ot 47, according to the Survey of Southern Pines, Sixth Sector as recorded in
Map Book 9, Page 107 in the Office of the Judge of Probate of Shelby County,

Alabama .

Subject to existing easements, restrictions, building set-back lines, rights of

way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simul taneously herewith.

- which hias the address nf5024$t¢nﬁarld@3£ﬂ.ﬂe Elmungh.am
[Strael) [Cily]
Alabama ... 35243 .. i seseen U Property Address");
1 [2yp Code)

0 HAVE ANDTO HOLD thig properiy unio Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter ergcted on the property, and all easements, rights, Appurtenanves, rents, royuities,
mineral, oil and gas righls and profits, water rights and stock and all lixlures now or hereafler i part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the loregoing is veferred o in this
Qecurity Instrument as the *Property ™

BURROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight Lp
morigage, grant und convey the Property and that the Propeuty is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally Lhe tille to the Pruperty against all cliims and demands, subject Lo any
encumbrances of record. '

THIS SECURITY INSTRUMFENT combines uniform covenants fo national use anil non-unilrm covenants with
limited varintions by jurisdiction to constitute o uniform security intrument covering read property.

ey
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UNIFORM COVENANTS. Burrower and lLender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Lale Charges. Borvower shall prompily pay when due
thi principal of andintlereston the debt evidenced by 1the Note and any prepayment and lite chavges due under the Note.

" 9 Funds for Taxes and Insurance. Subject to applicable luw or to A wiilten waiver by Lender, Borrower shall pay

w Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds") equal to

one-twellth of: (@) yearly taxes and assessments which may atlain, priority over this Security Instrumeat; (b) vearly
lcasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, ifany. These items ave called "escrow items,” Lender may estimate the Funds due on the

Lisis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which wre insured or guaranteed by a federal or
state agency (including Lender if Lender is such an stitution). Lender shall apply the Funds to pay the escrow ilems.
| andor may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iems, unless
Lender pays Burrower intereston the Funds and applicalile law permits Lender to make such a charge. A charge assessed
iy Lender in connectinon with Borrower’s entering ints this Security Instrument w pay the cost of an independent tax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wiling
that interest shallbe paid on the Tunds, Unless an agreement is made ar applicable law requires interest to be paid, Leader
shill not be reguired w pay Borrowerany inlerest o earnings on the Funds, Londer shall give to Borvower, without chiupe,
n annual seeounting of the Funds showing credits and debits w the Funds and the purpose for which each debit to the Funds

W made. The Funds are pledged as additional securily for the sums secured by this Security Instrument.

el If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
L the due dates of Lhe eserow ilems, shall exceed the amount required to pay the escrow ilems when due, the excess sholl be,
Sl Borrower's option, either promptly repaid Lo Borrower or credited o Borrower on monthly payments of Funds. 1§ the
o mountof the Funds held by Lender is not suflicient w pay the escrow ilems when due, Borrower shall pay to Lender any

COumasunt nevessary (o make up the deficiency i une or mure payments as requived by Lender,

e Uipon payment in full of all sums secured by this Security Instrument, Lender shall prompuly refund to Borrower

"l""'";m}* Funds held by Lender. Ifunder paragrnph 11 ithe Property is sold or acyuired by Lender, Lender shall apply, no fater

thanimmediately prior to the sale of Lthe Proparty or its acquisition by Lender, and Funds held by Lender at the time of

application as a credit against the sums secwred by this Security Instrument.

. 3. Application of Payments. !nless applicable law provides otherwise, all payments received by Lender undey
paragraphs b and 2shall be applied: firsy, o late charpes due under the Note; second, Lo prepayment charges due under the
Note; thinl, 10 amounts payiable under puragraph 2; fourth, to interest due; and fast, b principal due.

v+ 4, Charges; Liens. Borrower shall pay all tixes, assessments, chavges, fines and impositivns attributalile (o the
Property which may attamn priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligationsin the manner provided in paragvaph 2, or if not paid in that manner. Boyrowey shall
pay them on time directly o the pevgon owed payment. Borrower shall prompuly furnish to Lender atl notices of amounts
ts be paid under this puragraph, IF Borrower mitkes these payments directly, Borrower shall promptly lurnish w Lender
receipls evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowes: (1)
agrees in writing to the payment of the obligation secured by the lien in a manner accepl able o Lender: () contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the lenmder’s opinion operate Lo
prevent Lhe enforcement of Lhe lien or forfeiture of any part of the Property: or {¢) secures from the holder of the lien an
- pgreement satisfactory to Lender suburdinating the lien to this Security Instrument. I Lender determines that any partof

the Property is subject to o hen which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall saus{y the lien or take une or more of the actions set furth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or herealter evecled on the Property
insured against loss by fire, hazardsincluded within 1 he term "extended coverage” and any other hazards {or which Lender
requires insurance. This insuwrance shall be maintained in the amounts and fur the perivds that Lendey requires. The
inuuriince carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not he
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standuard mortgage clause.
lander shubl have the vight 1o hotd the policies and venewals. Ii' Lender requires, Borrower shall promptly give to Lender
all veceipts of pnid premiums and renewa) notices. In Lthe event of fuss, Borrower shall ive prompt notice w the Insurance
carvier and Lender. Lender may make proof of lnss if not made promptly by Borrower.

Unless lender and Borrower otherwise agreen wiLIng, insurance proceeds shail be o pplied W restoration oy repaly
ol the Property damaged, if the restoration ar repair 15 economically feasible and Lender's securily is not lessened. 11 the
restoralion or repair is not economically feusible or 1Lender's security would be lessened, the insuvince proceeds shall be
applied Lo Lhe sums secured by this Security Instrument, whether or not then due, with iany excess pitid w Borrower. 7
Rorrower abandons the Property, or does not answer within 30 diays a notice from Lender that the insurance carrigr has
offiered Lo settle achaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to piy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender wnd Borrower otherwise agvee inwriling, any application of proceeds to principal shaldl not extend or
postpone the duedate of the monthly payments referred o in paragraphs 1 and 2orchange the amount of the payments. &
ander paragraph 19 the Property is acguired by Lender, Borrower's right W any insurance pulicies and proceeds resulung
from damage w the Property prior to the acgquisitiun shall pass to Lender to the oxtent of the sums secured by this Security
Instrument immedialely prior Lo the acquisifiun,

6. Preservalion amnd Mainienance of Properly,; lLeascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit waste, 11 this Becurity Instrument is on a leaschold.
Borrower shatl comply with the provisiuns of the lease, and if Burrower acquires fee title o the Property., the leasceholit and
fee title shall not merge unless Lender agrees lo the merger n wriling.

7. Proleclion of Lender’s Righis in Lhe PProperty; Morigage lnsurance. i Berrower Giils o perform the
covenants and agreements contained in this Security Instrument, or there is a legul proceeding thal may sigrnificantly atfeet
Lender's nights in Lhe Property {such’as o pracecding in bankruptcy, probate, for cundemnation vr Lo enforce haws or
reprulitions), then Lender may do and pay for whileser is necessary ip protect the value of the Property and Vender s righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priovity over this Secunity
lnsirumend, appearing incourt, paying reasonable i tiorneys’ fees and entering on Lthe Property to mitke repairs. Although
lender may take action under this paragraph 7, lander does not have to do so.

Any amounts disbursed by 1ender under this paragraph 7 shall become additional debt of Borrowey secured by this
Securily Instrument. Unless Borrower and Lemler agree toother 1erms of pauyment, these amounts shall bear interest from
ihe date of disbursement at the Note rate and shall be payuble, with interest, upon notive from Lender 1o Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required W mamlain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement oc applicable law.

8. Inspection. Lender or its ugent may make reasunable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior th an inspection specifying reasonable cause fov the inspeclion.

| 9. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, o for conveyance in liew of condemnation, ave hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propurty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Security Instrument shall be veduced by
the amount of the proceeds multiplied by the fallowing fraction: {a) the Lotad amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the ropecty immediately before the taking. Any bhadance shalb e
paid to Borrower,

If the Property is abandoned by Borrower, ovil, after notice by bender w Borrower that the condemnoy alfers 1o
muke an sward or set e a elaim for damages, Borrower fails t respond Lo |,ender within 30days after thedate the notice 1s
miven, Lender is nuthorized to collect and apply Lhe proceeds, aLits option, either 1o restoration or repitiv ol the Properiy or
o the sums secured by Lhis Security Instrumeni, whether or nol then due.

Unless Lender and Borrower stherwise agree in writing, any applicationof proceeds to principal shall notexiend or
pustpone the due date of the monthly panymenls referred toin paragraphs 1 anl 2 oy change Lthe amount of such payments.

10. Borrower Not Released: Forbsarance By lender Not a Waiver. Extension of the time fur payment or
modificalion of amortization of the sums secured by this Security Instrument pranted by lender to any successer in
interest of Borrower shall not aperate wo release the liability ol the ovigimal Borrowey or Borrower's successors in inlerest.
Lender shull nut be required to commence prucerdings ApEnsl any successor i interest or refuse o extend time for
paymentorotherwise mudily o mortization of Lthe sums secured by this Serurity Instrument by reason ofany demand made
by Lhe origginal Borrower or Borrower's successors in interedt. Any frbearance by Leader in exercizing any right or remuedy
shall not he a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Juint und Several Liabilily; Co-signers. The covenants and agreements of
this Security Instrument shall bind and heneft the successors and assigns of Lender and Borrower, subject (o the PIOVISIONS
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Burvower who co-signs Lhis Security
Instrument but daes not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and consvey
that Borrower's interesi in the Property under the terms of thiz Security Instrument: (h)is not personally obhgated 1o pa)
the sums securad by this Seewrity Instrument: ind () ngrees that Lender and any uther Borrower may agree to extend,

abt Borrower' s {Tonsentd.

Q:miil‘y, furhemr or make any acecommodations with vegard to the terms of 1his Securtly [nstrument or the Note without

12. Loan Charges. 1f the loan secursd liy this Security Instrument is subject Lo a lvw which sets ma Xximum loan
woharges, wnd that luw is finally interpreted so that the interest v other loun churges collected or W be collected in
Zonnectivn with the loan excoed the permitted limits, then: {(a) any such loivn charge shall be reduced by the amounl

ﬁmumun ry to reduce the charge to the permitied limit; and (b) any sums aliesuly colleced lrom Borrower which exceededd

crmitted limits will be refunded to Borrower. Lender may choose w make Lthis refund by reducing the principal oned
nderthe Note or by making a divect payment to Borrower. ITavefund reduces principal. the reduction will be treated as a

*-Eurlinl prapayment without any prepayment chacge under the Note.
- 1. legislation Affecling lender's Rights. If enuctment o axpiration of applicable laws has the efferl of
Sendering any provision of the Note of this Security Enstrument unenforceable according to its werms, Lender, at its option,
| Omay require immediale payment in full of wdl sums seemredl by this Security Instrument and may tnvoke any yemedies
. pevmitted by paragraph 19, [l Lender exercises this eption, Lender shall Lake Lhe steps specified in the second pavagraph of
L oparageaph 17,

14. Notices. Any notice o Borrower provided for in this Securily Instrument shall be given by delivering it oy by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
:i « Property Address or any other address Borrower designates by nutice to Lender. Any nutice to Lender shall be given by

firstclass mail w Lender's address suated herein ov any other address Lender designitles by notice W Borvower. Any nulice
provided for in this Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Soverability. This Security Instrumenl shall be governed by federal kaw and the law of the

is.¢ jurisdiction in which the Property is located. In the event that any provision or ehavse of this Security Instrument or the
*~ Note conflicts with applicable law, such con Rict <hal) not affect sther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. 1o this end the provisions of Lthis Security Instrument and the
‘Note are declarved to be severable.

16. Borrower'a Copy. Borrower shall be given one canformed copy of the Note and of this Securily Instrumend.
17. ‘l'runsfer of the Property or a l3eneficial Inlsrest n Barvower. N all or any part of the Property or any
 terest init is sobd or transferred {or if a benelicial interestin Borrower is sold or translerred and Borrower is not a natural

person) without Lender’s prior written conxent. fender may, at its option, require immediate payment in full of all sums

socured by this Security Instrument. However, Lins option shall nol be exercised by Lender il exeicise is prohibited by
federal law as of the date of this Security Insbrument

1§ 1. nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must piy all sums secured by
thix Security Instrument. If Barrower fails to pay these sums prior W the expiration of this period, Lender may invoke any
remedies permitted by this Security Instiument without further notice or demand on Borrower.

18. Dorrower’s Right to Reinatale. I Burrower meets certain conditions, Borrower shall have the right w have
enforce ment of this Security Instrument discontinued at any time priot 1o the enrlierof: (a) 6 days tor such other period as
applicable law may specify lor reinstalement} before sule of the Property pursuant o any power of seal contained in Lhis
Securily [nstrument;or (b) entry of & judgment enlvreing thix Security Instrument. Those conditions are that Buirower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelevation
securred: (b} cures any default of any other covenants or agreements: (C} pays all expenses incurred in enloreing Lhis
Security lanstrument, including, but not limited to, reasonahle attorneys’ fees; and (d) takes such action as Lender may
reasonahbly required to assure that the lien of this Securnity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Secunty instrument shall continue unchanged. Lpon reinstatement by
Borrower, Lhis Security Instrument and the obligitions secured hereby shall remain fully effective as if no accelevation had
occurred. However, this right to reinstite shall not apply in the cise ol acceleration under pavagraphs 1301 17,
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NON-UNIFORM COVENANTS, Borrower aod lender further covenant nnd agree as follows:

14. Acceleration; Remedies, Lender shall give notice to Borrower prior Lo accele rution following Borrower's
Lreach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the Jefaull; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given Lo Borrower, by which the default must be cured;
and (d) that Esilure o cure the default on or befure the date specified in the notice may result in acceleration of the sums
seeunsd by this Security Instrument and sale of the Properiy. The notice shall further inform Bormwer of the right to
reinslate after acceleration and the right to bringa coun action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1 the debank is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment i full of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitded to
callect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol limited to,
reasonable attorney's fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 4. Lender shall publish the notice of sale once a weelt for three consecutive weeks in a newspaper published in

Shelly.......coeseveeeennens. County, Alabama, and theroupan shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lenderor its designee may purchase the Property at any sale. Botrower covenants und agrees

that the proceeds of the sale shall be applied in the folluwing onder: (a) 10 all expenses of the sale, including, but not limited
w, reasonable attorneys’ fees; (b} to all sums securced by this Security Instrument; and (c} any excess 1o the person or
persons legally entitled to it,

2¢. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed vecciver) shall be entitled to entev upon, ke possession of and manage the
Property and to colleel ihe rents of the Property including Lthuse past due. Any rents collected by Lender or the FeceIver
shall be npplied first to payment of the costs of management of the Property and collection ol vents, including, butl nol
limited to, receiver's fees, premiums on receiver's bonds and veasonahle attorneys' fees, and then (o the sums secuwred by
this Security Instrument.

21. Release. Upon payment ol all sums sorured by this Security Instrument, lender shill release this SBecurity
[nstrument without charge o Borrower. Borrower shall pay any recordation costs,

22 Waivers Borrower waives all vights of homestead exemption in the Property and velinguishes all rights of
curtesy and dower in Lhe Property.

. a3  Riders to this Security Instrument. IF one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and apreements ofeach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the vider(s) were a part of Lhis Security
Instrument. ECheck applicable box{es))

X Adjustable Rate Rider Condominium Ruder 2-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Buder
Other(s} [specily)

BY Hf[dNING BELOW, Borrower accepis and agrees W the terms and covenanis contained in Lthis Securily
Instrument and in any rider(s) by Burrower and recorded wilh it

Wilnesses: o
| o pT;D
F'_‘":’, .
T v aeerer ey g s R e A N, T XL oL (Seal
- H Tilson, Jr —Boiower

T Andrea G. Tilson T — Botrowot
[Space Bclow This Line For Acknowlpdgmant]

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary public in and for said County, in said State,
hereby certify that Hugh L. Tilson, Jr. and wife, Andrea G. Tilson whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 14th

My Cammission Expires: November 20, 1988

THIS INSTRUMENT PREPARED BY: Frank K. Bymum
2100 16th Avenue, South
Birmingham, AL 35205




ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps}.

REEE Y

THIS'ADJUSTABLE RATE RIDER is mude this 14t dayof ... August . .........19..80 andis
incorporated into and shall be deémed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sueurity Instrument”) of the same date given by the undersigned (the "Borrower”) Lo secure Borrower’s Adjustable
Rate Not {the "Note™ to .........SouEhTrust _Mortoage., COTRRRALION .. L.

............................................................. (the "Lender*) of the same dale and covering the property described in
the Security Instrument and located at:
5024 Stone Bridge lane, Bimmingham, AL 35243 | .

I Projperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ‘agrwmems made I the Secwrity Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides forr an initinl interest rate of 6.5 o The Now provides for changes in the interest vate and the
monthly payments, as lollows:
4 INTEREST RATE AND MONTHLY PAYMENT CHA NGES

(A) Change Dales

The interest rate | will pay may change on the fust day of o SEDLETRED s, 19,88, and on that day
every 12th month thereafter. Each date on which my intevest rate could change 18 called a "Change Date,”

(B) The Index |
Beginning with the lirst Change Dale, my interestrate willbe based on an Index. The *Index"” is the weekly

[~euverage yield on United States Treasury securnities adjusted o a constant maturity of 1 year, s made available by the

s Fuderal Reserve Bod, The most recent Index higure available as of the date 45 duvs before each Change Date is called
{™he "Current Index.”

IT the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
formation. The Note Holder will give me notice of Lhis choive.
&2 (O Calculation of Changes
N Befure each Change Date, the Note Holder will calculute my new interest rate by adding ...... Twe.and. 3/4.....
et ressseetraae e eeenneenseaeenss ppEICENLAGE POLNLS o8 2190 9% w0 the Current Index, The Note Holder will then round the
esull of this addition to the nearest one-eighth of vne percentage point 10. 125%). Subject to the limits stated in Section
{13) below, this rounded amount will be my new interest rate until the next Change Date.

.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate m
substantially equal payments. The result of this caleulation will be the new amount of my monthy payment,
. (D) Limits on Interest Rate Changes

“. The interest rate 1 am required to pay at the first Change Date will not be preater than e B aR00Q 9% 0r less than
............ 4.500..%. Thereafier, my interest rate wilt never be increased or decreased on any single Change Date by more
than Lwo percentage points (2,0%) from the rate of intast 1 have been paying for the preceding twelve months, My
interest rate will never be greater than J2.500........%.

(E) Effective Date of Changes
My new interest rate will become efiecuive on each Change Date, 1 will pay the amount of my new monthly payment

beginning on the first monthly date after the Change Date until the amount of my monthly payment changes
again,
() Notice of Changes

The Nute Holder will deliver or mail 1o me a notice of any chunges in my mterest rate and the amount of my monthly
payrrent before the effective date of any change. The natice will indude information requived by law to be given me and
4150 the title and telephone number of a person who will answer any question 1 may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insurument is amended to vead as lollows:

Tranafor of the Property or a Benofiial Interest in Borrower. IF all or any part of the Property o any interest in it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or wransfoerred and Borrower is not a natural person?
without Lender’s prior waitien consent, Lender may, 4l its opuon, require immediale payment in full of all sums socwred
by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument. Lender also shall notexercise this option if: (a) Borrower causes to be
submitted W Lender information required by Iender o evaluate the intendud ransferse as if a new loan were being made
Lo the transferee: and (b) Lender reasonably detevmines Lhat Lender's security will not be impaired by the loan
assumption and that the visk of a breach of any covenant or agreement in this Security Instrument is acceptable Lo

lender. +
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To the extent permitted by applicablé law, lender may charge a reasonable fee as acondition 1o Lender’s consent Lo
the loun assumption, Lender may also reguire the vransferee o Sign an assumption agreement that is acceptable to
| ondor and that obligates the transferee to keep all the promises and ngreements made in the Note and in this Securily
Instrument. Borrower will continue to be obligated under the Note and Lhis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
tion. The notice shall provide a period of not less thun 30 days from the d
which Bormrower must pay all’sums secured by this Secunity Instrument.

cxpiration of this peried, Fender may invoke any remedies permitied by
o demand on Borrower,

give Borrower notice of accelera-
ate the notice is delivered or mailed within
If Borrower fails to pay these sums prior W the
this Seeurity Instrument without further notice

By SIGNING BELOW, Borrower accepts and agrees o the ter

ms and covenants contained in this Adjustable Rate
Rider. ;
e b 1 1 |
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