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This lorm iz vsed in conngction with
morigages insured under the one- W
. | tout-Tamily provisions of the Natioa-
ol Housing Acl.

VLA .
. - ERFIELD, SCHOLL, BAINBRIDGE,
I o . MIMS & HARPER, P.A.

| ' - : #2 OFFICE PARK CIRCLE
POST OFFICE BOX To80-A

THE STATE OF ALA BAMA, } | BIRMINGHAM, ALABAMA -

SHELBY COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

TC::- That whereas the undersigned JAMES BRETT EASLON and wife KIM LATHAM EASLON
C™ | _of the Cityof  Alabaster Countyof ~ Shelby _
.and State of Alabama , party of the first part (hereinafter called the Mortgagor), has become justly

~“indebted unto MORTCAGEAMERICA, INC.

e | . a corporation organized and existing under the laws of

i Delaware . party of the second part (hercinafter called the Mortgagec). in the full sum of

Seventy-Five Thousand Three Hundred Fifty-Eight and No/100 Dollars ($ 75, 358. 00 )

E

money lent and advanced, with intetest at the rate of eight and one-half - per centum
( 8.50 %) per annum until paid. {or which amount the Morigagor has signed and delivered unto the said
Mortgagee & certain promissory note bearing even dale with these prescats, the said principal and interest to be payable at the
officeof  MortgageAmerica, Inc.. Post Office Box 10581 _ ,
in ' Birmingham, Alabama _or al such other place as the holder may designale in
writing, in monthly instaliments of  Five Hundred Seventy-Nine and 44/100 —=-—=——"—"T=-TTTTm Tl
Dollars (§ 579. 44 . commencing on the first day of May 1987 ,andonthe

first day of each month thereafier until the principal and interest are fully paid. except that the final payment of principal and
‘interest, if not sooner paid. shall be due and payabic on the first day of April, 2017.

WHEREAS the said Mortgago! ‘s desirous of securing the prompl payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing (o the Mortga-
gee an account of anv future payments, advances. or cxpenditures made by the Mortgagee as hercinafter provided;
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. ) NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) 10 the undersigned Morigagor

james Brett Easion and wife Kim Latham Easlon
in hand paid by the Mostgagee, the receipt whereol is hereby acknowledged. and Tor the purpose of securing the prompt pay-

ment of said indebtedness as it becomes due }:@_ the said  Mortgagor

f_'.-f"‘

do hereby grant, bargain, sell. and convey unto the said Morigagee the {ollowing described real property situated in
' Shelby | County. Alabama, Lo wit:

Lot 21, according to the survey of Portsouth, Third Sector, as

recorded in Map Bock 7 page 110 in the Probate Office of Shelby

County, Alabama.
This Mortgage being re-

Mineral and mining rights excepted. recorded to £ill in add'l.
form blanks

r MORTGAGEE SHALL, WITH THE PRICR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER, OR

4TS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE

IF ALL OR A PART OF THE PROPERTY 15 SOLD OR OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE,

Iizf DESCENT OR OPERAZIDH OF Lﬁg% BY THE MORTGAGOR, PURSUANT TO A CONTRACT OF SALE EXECUTED
> NOT LA AN 24 MONTHS ¢B THE DATE OF EXECUTION OF THIS MORTGAGE OR NOT LATE

gl W N e e T aﬁiﬁv@ﬁﬁéﬁﬁﬂgfﬁe

No TER TH
20 pUREARE T
'ne proceeds 0 s loan have been applied to the purchase price of the property MMISSIO!

described herein conveyed to mortgagors simultaneously herewith
tpgether with the hereditaments ané appurtenances thereunto belonging. and aiso together with all equipment and fixtures for th

Heating and lighting now or hereafter installed therein by the Mortgagor.
\‘W . TOHAVE ANDTO HOLD the same with all the rights. privileges. and appurtenances thereunto helonging or in anywiuQ\

W appertaining unto the said Mortgagee and assigns of the Mortgagece foreves. )

.~ And the Mottgagor hereby covenants that they are seized of said real property in fce simple, and ha ve a ‘4
(Ao good right 10 <¢ll and convey the same; that the sroperty is free from all cncumbrances and that the Morigagor. and Moriga-
gor'S heirs. execulors. administrators, next-of -Kin. and assipns will forever defend the same unto the Morigagee and assigns

against the claims of all persons whomsocver.
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TIIS MEIRTG&GE 18 MADE, however, gubject to the following covenants, conditions, and agreements, tha_t istosay: *
1. Thatthe Mortgagor will promptly pay the principal of and interest on the indebiedness evidenced by the said note, At thetimes and in the

LABAMA

munner therein provided. Privilege is regerved to pay the dg\wv in part on ARy installment due v;lmma.f
| £ “ STATE OF A
MA

Repiaces Pravious Editiont and Form FHA-2100m™, which sre Obsciete HUD-§2100m “1 2.181
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2. fl‘chthcb'iri:h and in addition t&the monthly pnymcnénf'prfngipaIFiﬁd ifilerest payabie under the terms of the note secured héreby,
the Morigheor will pay ta the Marigageeiton‘the first day of each mbnth Untilsaid note is fully paid. the following sums: Chet b i -
: qopan e MU . [il PR -_-;_,i_t:;1'~-!'.,'-'-.;r-' R K s . ot i TIET R N AL
,ih 1A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of five and other hazard
| “jpaurange pevering the mortgaged property, plus taxes and assessments ;duqqnthamunga:ad property (all as estimated by the Mortgagee) less
__:.lalqaums.qlrpndy paid therefor divided by pumber of months to slapse bef ane month prinrtuthedatewhmnuchmundmnh,mrpimnn,mH
) ,I'1 ra_:f ﬂlﬂﬂ??flﬂentﬁ will become deljiqﬁﬂent, such sumas to be heldll?y_M' a‘quiin trust to pay said gmunqirenta‘ premiums, taxes, qnld npqdal
! aghpgements: an et | AL b st : et ek
c":]h}’ ")111 paynents mentioned in the preceding subsection of this paragraph ‘and all payments lo be made under the note secured hereby shall be added
ot gatherhhdlheaggregateamuunt-mprmf:hallbepaideach manth in A single pnymenttubeapplied b:.rtheHuﬂgngﬂmthefnllnwingitemsinth
& opder net forth: STRY v R S T S - ' ISR Y
cpatal et - wo [ - ST ST TIRU TR IR LA o B l R
N -[.Iihfb‘] frody y T 1N : R I 1 'lir-l;, Shea v -
AN 1 p:ruuq& vents, taxes, special adeeasments, fire and other hazq;ﬂ npurance premiums;
i (iiy intehest on the note secured hersby; and L

o
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, 1 Any deficiency in the amountofany such agpeg.ate monthly jﬁaymaht gshall. unlesa made good by the Mortgagor prior to the duedate of the next
I such payment, ecnstitute an event of default under this morigage. The Mortgagee may collect a “late charge” not to exceed four centa 14¢) for
E cach dollar ($1) of pach payment more than fifteen (151 days in arrears to cover the extra expense involved in handling delinguent prRymenia.

3. Ifthetotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of the payments actually
made by the Mortgagee for ground rents, taxes, asseggments and insurance premiuma, as the casemay be, such excess, if theloan is current, at the
option of the Mortgagor, shall be credited on the subsequent payments to be made by the Morigagor, or refunded to the Mortgagor. If, however, the
monthly paymentamade by the Mortgagor under (a) of paragraph 2 preceding ghall not be aufficient to pay ground rents, taxea, AsBeaEMe nts, and
insurance premivms, as the case may be, when the aame shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
necessary to makeup the deficiency, on or before the date when payment of such ground rents, taxes, aggessments, orinsurance premiums shall be
due. 1f at any time the Mortgagor ghall tender to the Mortgagee, in payment of the entive indebtedness represented thereby, the Mortgageeshallin
somputing the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of thia mortgage resulting in a public sale of the
premises covered hereby or if the Mortgagee acquired the property ‘otherwise after default, the Morigegee ahall apply, at the time of
commencement of such proceadings or al the time the property ie otherwise acquired, the balance then remaining in the funds accumulated under

() of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said nota.

4 11 the Mortgagee shall be made a parly W any wuil involving the title to the properly herehy conveyed und employs an attorney 10
represent il therein. of if the Mortgagee employs an atlorney (o assist in settling or removing any cloud on the title to the property hereby
conveyed that purporls 10 be superior to the lien of this moriguge in any respect, the Morigagor will pay to the Mortgagee, when the same
becames due. such attorney's (ee as may he reasonable for such services. and f wuch fee is paid or incurred by the Mortgagee the sume shall
be secured by the lien of this morigage in uddition to the indebiedness specially vecurcd hereby and shall bear interest from the date iwis
paid vr incurred and shall be at once duc and payable. |

5 Solong as any of the indehledness cecured herehy shail remain unpaid. in whele or inpart. the Morigagor agrees 1o keep said prem-
.es and the improvements thereon in good condition, and Lo pay all assessments that may he levied or accrue upon sald properny. and all
other ¢harges that may become liens upon saidd premises. and not 1o permit any lien. which might take precedence over the liea of this mart-
gage. lo accruc and femain on said premises. or any part thereol, or on the improvements thercon.

6. The Mortgagor agrees 1o pay all tanes and nssessmenis thal may be assessed upon said properly and all laxes excepl income Laxes
that may be assessed upoen the Morigagee’s inierest therecon or upon this MoTigage of the moneys secured herehy ., any law to the conlrary
aotwithstanding. Upon any viotation of this undertaking. or the passage of any law imposing upon the Morigagee the payment of any part of
the taxes aloresaid. or upon the rendition by any court of last reserl of 2 decision that 1the undertaking Lo pay the taxes as aforesaid is legal-
ly inoperative, then, in any such cvent, the debl herehy socured shall at the Morigagee's oplion, become immediately due and payable.
without deduction, any law herstofore or hereafter enacied 10 the contrary nptwithstanding.

: T Thal he will kl::l'l' the impfﬂvﬂmfnlﬁ NOW :!iﬁ”ng of hgrga“pf erecied on the m{l[tg.ﬂgfd pTL‘IpEfly. inﬁurfd a% may he r:quir:d from
lime to time by the Morigagec againsi [0ss by fire and other hazards, casualiies and contingencies in such amounts and for such periods as
may he required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not heen made hereinbelore. All insurance shall be carried in companies approved by the Morigagee and the policics and renewals thereol
mefd shall be held by the Morigagee and have attached thereto loss payabie clauses in favor of and in form acceptable 1o the Morigagee. Inevent
of loss Morigagor will give - mmediale notice by mail to the Morigagee. who may make proof of lossf nol made promplly by Morig«gor.
and cach insurance company concerned is hereby authorized and directed to make payment for such loss directly o the Morigagee inslead

g of 10 the Morigagor and the Mortgagee joinily, and the insuraRce procecds, or any par thereof. may he applicd by the Morigagee 4t Ils Op-
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tion either lo the ceduction of the indehiedness hereby secured of tethe 'I:t'.ilﬂf!ﬂiﬂl'_l or repair of the property damaged. In event of foreclo-
sure of this murigage or other wrdnéler of title to the morigagel property in extinguishment ol the indebledness secured hereby. all right. ti-
tie and interest of the Morigagor in and 10 any insurance pohcies then in Toree shall pass 1o the purchaser or graniee.

& If the Morigagor (ails to insure said properly as hercinabove providede or (o pay all or any part of 1he laxes or yisessments levied,
accrued. or assessed upon or againsl said praperty or the indchledness secured hereby. or any interest of the Morigagee in cither. or lails to
pay immediately and discharge any and all liens, debis, andfos charges which might become liens superior Lo the lien of this morigage. the
Mortgagee may ., at its option, insure said property and/or pay caid taxes. assessments, debis, liens, andfor charges. and any money which
the Morigagee shall have so paid or become abligated 10 pay shall constitsle 3 debt to the Morigagee additional 1o the deht hereby specially
S cecured. shall he secured by this morigage. <hall bear legal interest from date paid of incurred. and. al the option of the Morigagee shall be
immediatety due and payable. A
Lo 9. No lailure of the Morigagee 1O exercise any oplion herein given 1o declare the maturity of the debt hereby vecured shall be taken or
s construed as a waiver ol it$ right L0 exercise such option of to declare such maturity by reason of any past of present delault on the part of
" the Morigagor: and the procurcment of insurance or the payment of taxes or ather liens. debts. or charges by the Morigagee vhall nol be
taken or construcd a5 a waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of 1he failute of the Mortga-

gor to procure such insurance or to pay such taxes. debis, iens, of charges.

~

¥ 10, Aslong as any of the indchiedness hereby secured shall remain unpaid the Mortgagor will aeither commil NOr permil waste on LK
y premises hereby conveyed: and upon (he commission of any waste thercon the Morigagee may. al its option. declare the entire indebted-
¥ ness hereby secured 1o he at once duc and payable. Nor will the Morigagur remove any of the fixtures on the premises hereby conveyed «o
4 long as any of the indehtedness hereby secured shall remain unpaid.
E 11. I the Morigagor shall make defau. .0 the payment of any of the indebtedness hereby secured, of in the periormance of any of the
4 terms of condilions hereby, all the rents, income, and profils from the premises are hereby ransferred. assigned, sct over, and conveyed 1o
‘E{ii the Mortgagee. and the Morigagec may proceed 10 collect \he rent, income. and profits from the premises upon such default, either with or
’ without the appointment of a receiver; but the Mortgagee shall not hereby become bound by the terms of any lease then exisling on the
’f premides by clecting to collect the rents thereunder, bul may at any lime terminate the same. Any rents, income. and profits collected by the
2y Mortgagee prior o foreclosure of this indebledness. less the cost of collecting the same, including any real eslale commission of altorney’s
ff {ee incurred, shall be credited first, on ihe advygnces with interest thereon. then upon the interest, and the remainder, if any. upon the princi.
A pal debt hereby sec ured. - | | -
i 12. That il the premises. or any part thereol, be condemned under any power of eminent domain, of acquired for a public use, the
2 damages. proceeds, and the cnnsidtr.atiun for such acquisition, to the extent of the full amount ol indebtecdngss upon this mortgage. and the

note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigagec and shall be paid forthwith to'the Morigagee
to be applied by it on account of the indebtedness secured hereby, whether due or not.
13. Any promise made by the Morigagor herein to pay mency may be enforced by a suit at law, and the security of this mortgage shall
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3 not be Waived thereby, and as to such debts the Morigagor waives all right of exemplion under the Constitution and laws of Alabama as 10
! perspnal property anyd agrees topay a reasonable attorney's fee for the collection thereof.
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14, 1n consideration of the making of the loan secured by this morigage, the Mortgagor, being all of the undersigned, covenant and
agree thal, in respect of the indebtedness cecured hereby. they will [orever waive. and they do hereby waive and give up all benefits, privi-
leges. options, and rights of every kind and nature given to or which inure io ihe benehit or advantaze of the undersigned. or either of the
undersigned if more than one, under and by virtuc of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into Jaw and ap-
proved on June 24, 1935, commonly referred Yo as the Deficiency Judgment Act; and further agree 10 waive and forego any like or similar
rights, benefits, and options herealter conferred upon morigage deblors by law hereafter enacted; and further covenant and agree that the
indebledness hereby secured. and all exiensions and re newals thereof . and this morgage shali each be enforceable in accordance with their
respective lerms and conditions, without relerence to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
4. and any and all other laws of like or similar purport which may hereafier be enacted. | |

(5. The covenants, conditions, and agreements herein contained shall bind,. and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, sUCCessors, and assigns of the partics hereto. Wherever used. the singular number shall include the

ptural. the plural the singular. and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured herebv
not he eligible for insurance under the National Housing Act within 60 days , fram
g the date hereof (written statement of anv officer of the Department of Housing and Urban De-
2 velooment or authorized agent of the Secretarv of Housing and Urban Nevelopment dated subse-
¢ quent to the said ... time from the date of this mortgage, declining to insure said
wi note and this morigage being deemed conclusive proocf of such ineligibility), the mortgagee
= or the holder of the note may, at its option, declare all sums secured hereby immediately due
O and payable. This option may not be exercised by the mortgagee when the jneligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
i £age insurance premium to the Department of Housing and Urban Development.

17. But il the Morigagor shall fail to pay, of Cause to be paid, as il matures, the indebtedness hereby secured of any part thercof, ac-
cording to the terms thereof, or if the Morigagor shall (ail to do or perform any other act or thing herein required of agreed to be done or
performed, or il the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prior lien or en-
cumbrance thereon, then. in any such cvent, the whole indebtedness hercby secured shall immediately become due and payable and this
) mortgage subject o foreclosure, al the option of the Mortgagec. without noticc; and the Morigagee shall have the right and is hereby au-
D thorized to enter upon and take possession of said property. and after or without taking possession, to sell Lhe same before the Courthouse
C™ doorinthecityof  Columbiana , County of Shelby - - -
.4 Alabama, at public outcry, for cash. first giving notice of the time, place, and terms of said sale by publication once a weck for
&% (hree successive weeks prior 10 said sale in some newspaper of general circulation published in said county, and, upon the payment of the
purchase moncy. the Mortgagee or any person conducting said sale for itis authorized to execute 10 the purchaser at said sale a deed to the
&Spmp’cny so purchased. and such purchaser shall not be held 1o inquire as 1o the application of the procecds of such sale. The Mortgagee
L

BOOK

may bid at the sale and purchase said property. if the highest bidder therefor. o _ '
18. The proceeds of said sale shall be applied: First, 1o the expenses of advertising and seiling, including reasonable attorncy’s fecs:

secand. 1o the repayment of any money, with inierest thereon, which the Mortgagee may have paid or become liable to pay of which it may

¥E . hen be necessary (o pay for taxes. assessments, insurance andfor other charges. liens, or debts hereinabove provided: third, 10 the pay-

CRment and catisfaction of the indebtedness hereby specially sccured with interest, but interest 1o date of sale only shall be charged; fourth,

the balance, if any, shall be paid to the Mortgagor. If this morigage be loreclosed in Chancery. reasonable atiorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

19. If the Morigagor shall well and truly pay and discharge the indebiedness hereby secured as it shall b:cnn!:_du: and paynble and

shalt do and perform all acts and agreements (o be done and performed by the Morigagor under the terms and provisions of this morigage,

then this conveyance shall be and become pull and void.

E Given under OUY hand and seal S thisthe 27th  dayof March .19 87.
.- STATE +5"5E‘FI CO.
| & S1A CERYTIFY THIS [SEAL] (SEAL]
oA L.ﬂ ~. D
¢ w==j STATEOF ALA 24T APR 30 Pﬂtﬁ Ot 7 ;} 5
/ f d"
/ JEFFERSON . UNTXY. -7}
- ® 1. € #Eﬁ?’ﬁm,ﬂi _a notary public in and for said county, in said State. hereby certify that
JAMES B "ASLON and wife KIM LATHAM EASLON .
whose names are signedtothe foregoing conveyance, and who are known to me. acknowledged before me on this
day that, being informed of the conlenis of this conveyance, they execuled the same voluntarily on the day the same
bcars dale. |
. ~ GIVEN under my hand and official seal this  27th  dayol March

D
|27

CommmsSIOR  CARPWES L T1I-26-85

This instrument was prepared by:

+ | Porterfield, S reuEBd, _ §2 Office Park Circle

lHamc}_Mims ¢ Harper 1 {Md”“}"_ﬂﬁﬁingham, ATabama
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STATE OF ALABAMA < & Sde . 137
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COUNTY OF e

j 52—

’ I . _j,..-—ﬂay = .Iugl’o; of Probate Court of said County, do hereby certify that the foregoing

1 conveyance was filed for regitffationjodRinsMaotalte - ~ day of 9,
Ty and was recorded in Vol i SIEFE‘UFHPS“’*‘LH’M! on the day of t9
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