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ALABAMA TELCO CREDIT UNION

! STATE OF ALABAMA /

JEFFERSON

- ‘-'—;: I %_

COUNTYS

KNOW ALL MEN BY THESE PRESENTS: That whereas,
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C. L. McMAHAN and wife, BARBARA McMAHAN C T

o . | | (hereinalter called *"Mortgagors’
whether one or mare) are justly indebted to Alabama Teico Credit Union (heroinafter called '‘Mortgagee’’)
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($ 85,000.0pDOLLARS, evidenced by a Promissory Note ol even date;

And whereas. Mortgagor's agreed. in incurring said indebtedness, that this mortgage should be given
{o secure the prompt payment thareol.

NOW . THEREFORE. in consideration of ihe premises, said Mortgagors,
~_C. L. McMAHAN and wife, BARBARA McMAHAN
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o Lo . e e e ... and all others executing this
mortgage. do hareby grant, bargain. sell and convey unto the Morigagee the following described real estate,

siluated in  Shelby- . __ ... County, State of Alabama, to wit:

Begin at the NE corner of the SE 1/4 of the NE 1/4 of Section 3, Township
21 South, Range 1 East; thence run South along the East line of said
gection for 30.0 feet; thence 90 deg, 20 win., 38 msec. right run West for
1,336.09 feet to a peint 30.0 feet gouth of the SW corner of the NE 1/4 of
the NE 1/43; thence B89 deg. 41 min, 56 gec, right run; North along the
West l1line of he E 1/2 of sald NE 1/4 of said Section for 701.93 feet;
wy! thence 90 deg. 11 min. 19 sec. right run 667.76 feet; thence 89 deg. 47
CC?I min. 21 sec. right run South 673,24 feet to the South of the NE 1/4 of NE
1/4 of said Section; thence 83 deg. 40 min, 36 sec. left run Fast 668.04
2 feot to the point of beginning.

o This mortgage secures future advances.

i ‘
= This mortgage incorporates by reference that certain loan agreement. dated July

10, 1987 and attached hereto as Exhibit A.
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Sad properly 15 warranted [raa from 41 encmbrAnces and against any adverse claims. ercepl as siated above. .

TO HAVE AND TO HOLD the above grantad poperty unto the sad Mortgagee. Morigages 5 SUCCe5sQTs, heirs. and assigns forever;
and 1or the purppsa ol lurther secunng ihe paymeant of sad ndpbiedness the undersigned agrees 10 pay all taxes or nlussman!:
whan imposad lagally upon said premisas, and should defauil ba made in tha payment of same. the said Mortgagas. may at Morigagee s
aplhinn,. pay alt the same  and 10 {arkher sacre ga111 noehtadnass hirsl abowve named und&rslgnEd agraas 10 Ikﬂﬂp iha improvements
an said raal estale insured agamst 1055 O damage by e hghtmng and jornado lor the far and r&asnnapln insurable vatlue therecl,
wilh companins sabsiackory [0 the Mortgages. with lnoss o any, payable o 83wl Morigages, as Morigagee's ntarest may appaar. and
1o prompthy dehver g pohcies (or COpins {hereol). or any renewal al sand pohicy 10 Eﬂiﬂ_Murlgagﬂﬂ. and jl vnder signed faiis o kaqp
sarl properly nsured as ahove spochwd or Lok la dalivsr sad insurarnd.s policies {or copies (hereol} 10 said Morigages. 'hen the said
Morlgagee Of ASSIYns may al Mo lgages & option msuUre sai) propariy 10r saich sum for Morlgagee s own benalil. tha polcy H collecied,
to he credited on said indebiedness. less Cos ol colpcling same. all amounis 50 expended by said Mortgagee for laxes, agsessmenis,
af nsurance. shall become & debl 1n Marlgagee o assigns, addhional io the deb! hereby specifically sacured. and shall be covered
by this Morlgage, and bear nterest Irom date of payment by said Mariqagae or assigns. at the same rale a3 thé debt heraeby specitically

due and payahle. ]
SECu{]ﬁﬁné’a?w?jiﬂniﬂchenwav;r_ "I;Jm'f” the sard Morigagor pays sad indebtadnass and [almbursns said Mortgagee or assigng tor anr
amounl Morlgagee s may have axprnded lor taxes assescmeants, and insurance, and inlerest thereon. then (his covenant lo ba null

hereby securad or any parl theren! & iha inlerest Ihpreon, remam unpaid at matunly of should the interesi ol sad Morigagee of

; hall al once becoma JOua
Ilhe debt harcby securad. then in any one of sarl evanls, the whole of sad indablednass hereby secured 3
and payabla. arrd thig mortgage be subjact to toreciosure as now providad Dy law In case ol pas! due morigages. and the said Morigagee
agenis or assigns shall te authorozed 10 1ake NDSSESKION al the piemesas hereby conveyad, and with ar without first 1aking po3session,
altar ging lwenty one (Z21) days nutice by pibhksgtung once a waek Joi thrae (1) consecubve weeks. the lime, place and terms of sale,

4 raasonable allorney’s tne, Second 1o the payment ol any amounis il may have been expended. or thal i may 'tgqndmht:fﬁi#s?:x
Lo aspend. N DAYING INSUNINCA lywees  of B ARCUMDrancas. wilh ntarast {hergon, Third 0 1The pnnmant u'II‘I 531. dm e e Oa
lull. whether 1he same shall or shal sud pave gty malued at the date of sad zale bl no imarest shall be co Eﬁ‘lal Ma'd e ioa “‘f
ot sale and Fourlh tha halance 1l any 1o he furned over 1o the s Martgagor and undarsgned lurthl_\.u* H%":ﬁ mﬂ Eﬂ Irnun mﬂ E a-
agenls or assigns may bud at amid watr and purchinse sad proparly the hughes] therelor. and l*ﬂd::""ﬂf;!h ur rr:"hu alnrﬂcl?:m:d
reasonable atinrney s (eA 10 sad Morigagen o i;lﬂﬂlﬁﬂ"- lor the torpclosure of lhis morigage i Chancery. should the sama e 3 ‘
s w oo of the gt horeby SBGLTRI .
sad fnﬂv‘ﬁ:,f,g."nf’;,.: :mtﬂ .q[.?; tﬂpw!‘.ﬂ 1:;.”.:-”111:;" Af l1e e otherwise nl tha lea tille interest in all or any porlion of Ihiwu:gg?aﬂg;ﬂr;?
shall have: [he same conseaquence . an an avant ol dnd - mﬁnfiﬁtmg I:Irl”“irﬁﬁ":d:::: !;fa?m:“l!ﬁnh?:.;ﬂvi:i:ﬁ: aall]::EUﬂﬁﬂ securad ?‘E'ﬁhi’
e p e lapss: al any petnd nt qrace or the ngnt o ol )

'.'T:;ZE:H‘?;ETJEéﬁd”pay—amﬂr S i i e by Morlgagor 10 make such payment witbin thirty (30) dﬂ” of writien demand therefor.
Morigages shall have the naht o seerrisoe Al remerics provided in he note s mosigage. of atherwise allaw

IN WITNESS WHEREOF the undersigned S PR

C. L. McMAHAN and wife, BARBARA McCMAHAN ST
have hereto set  their signaturg and seal. tlvs  10th day of _Juiy - -
9 87

- ] @ . F == = rT—

C. L. McMAHAN

inthe sumof Eighty-Five Thousand & No/100 ($85,000,00)====-~ S

and void. bul should default be made in the paymant of any sum axpnnded by the said Morigagee or assigns or should such ingebtednass

assigns iy savd propearly became endangeread by reEason of the enforcement ol any prios lian of encumbrance Ihergon, o a8 10 endangar ..

: 4
: lals of anmasse as Morigagee, agents of asnugnt
(BhCalan 1IN Same NawspApRer piabhgherd n sand Couny and Siate. «elt tha same N . :
ﬁigr:\ pest. in front of 1he EF:mnhnusp door ol sand County {or the diwisian thereal) whare sad propearty s localed, al public nul—&:iri*.
1o the highest bidder for cash and anpiy the paceeds ol the sale Fist 10 the axpense of adverhsing. salling and convaying. including»

674 WS W‘Lé“ (SEAL) WWE-”'@J‘M (SEAL)
BARBARA McMAHAN
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ot tha contants of the conveyance
‘day the same bears date.
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STATE OF ALABAMA ?
JEFFERSON  COUNTY s
|, __the undersigned . , & Notary Public In and for sald
County, in said State, hereby certify that ___C:_L. MCMAHAN and wife, BARBARA MCMATIAN
whose name_&8__3L€ signed
{0 the foregoing conveyance, and who being known to me acknowledged before me on this day, that bsing

informad of the contents of the convsyance _they
tarily on the day the same bears dats.

axecuted the same volun-

Given undsr my hand and officlal seal this 10th dayof July \
19__ 87
NOTARY d—ﬁ EELE‘ i .FW.;; ?2.2/-2/
STATE OF ALABAMA 2
_ GGUNTYS {“

County, Iin said State, hereby certify that
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' -I-|I=.

L

whose nams signed fo the
foragoing conveyance, and who being known to me acknowledged bstore me on this day, that being informed

exacuted the same voluntarily on the

Glven under my hand and official seal this day of

NG

NOTARY PUBLIC

 a Notary Public in and for sajd ’
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LOAN AGREEMENT

. . C-Lt m}m End
THIS AGREEMENT 18 made Dby and between _BARRARA McMAHAN , hereinafter

called the “Owner," and ALABAMA TELCO CREDIT UNION, an Alabama corporation, hereinafter
called the "Credit Union."

WHEREAS, the Owner desires to construct improvements as shown by building

plans, specifications, and other documents delivered to the Credit Union on the
property described in this. Agreewment; and,

WHEREAS, the Credit Union has approved a loan in the amount set out herein
pursuant to the Application of the Owner for the construction of such improvements on

the subject real property, provided said loan can be secured by a first lien on said
real property:

NOW THEREFORE, in consideration of the mutual promises and convenants containped

herein together with other good and valuable consideration, the parties agree as
follows:

1. This Agreement shall constitute a part of the mortgage instrument securing
the subject loan to the Owner as fully and to the same extent as if incorpeorated
therein, and a defsult under any condition or provision of this Agreement shall
constitute a default under the conditions and provisions of said mortgage.

2.  The terms and conditions of the aforementioned mortgage and promissory note
evidencing the indebtedness incurred by the Owner will govern the payment of interest
due and owing the Credit Union by reason of this loan upon the disbursement of funds,.

3. The proceeds of the mortgage loan, plus any other funds required in
connection with this Agreement, shall be disbursed from time to time by the Credit
union during the progress of construction to the subject improvements for payment of
labor performed and materials furnished in connection with said construction. Such
disbursements shall be made only on the written approval of the Owner, or his duly
authorized agent, axcept as may hereinafter be set forth:; and, such approvals and

disbursements shall be made at the times and under the terms and conditions as shall
from time to time be designated by the Credit Union.

i, The Owner agrees that all improvements shall be constructed in accordance
with the plans, specifications, and other documents referred to herein, and in
conformance with any building code requirements.

5.  The Owner agrees that the Credit Union shall be under no duty or obligation

C™to disburse any portion of the loan proceeds whenever it is the opinion of the Credat
CDunion that the. undisbursed portion of the loan is not sufficient to pay all costs of
ththe subject improvements. In such event the Credit Union shall have the right to
<< demand from the Owner, and the Owner agrees (o pay, such additional funds as tha Credit
* Union then deems necessary to pay in full all costs of construction. On written notice

COhy the Credit Union of such demand such additional money shall be paid to the Credit
ﬂUnian within ten (10) days by the Owner.

signed this _10thday ofJuly , 1987, at Birminghanm, Alabama.

OWNER

“ £ Js Wﬂbéu Ropadomn YNE M atnon—
C. L. McMAHAN BARBARA McMAHAN

The undersigned hereby certifies that he is the qangral cuntrnctnr'fur Fha
erection of the above-proposed improvements, and, in cnngigarlt1nn of thn Crgd1t Union
making the aforementioned loan to the Owner, agrees to ynfnrl the Credit Union hgfnra
constructing improvements which are not in accordance with the plans, specifications,
and documents described above.

WITNESSES o & . CONTRACTOR
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