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_ ALABAMA TELCO CREDIT UNION
STATEOF ALABAMA |
JEEFERSON _ COUNTY s

o . '
KNOW ALL MEN BY THESE PRESENTS: That whereas,
JANIS M. PARKS, an unmarried woman

—

- hereinafter called “Mortgagors”
whather one or more) are justly indebied to Alabama Telco Credit Union: (hereinafter calied "Mortgugu“)

inthesumof __Fifty-Six Thousand, Nine Hundred, ThirtL-Une & 62/100 —
A s erstey Kot olarersee
, greed, i incurring said Indebtedness,
to securs the prompt payment thereos, g 6, that this mortgage should bs given
NOW, THEREFORE, in consideration of ths premises, said Mortigagors,
JANIS M. PARKS, an unmarried woman

ol —

snd ail others axecuting this
owing described real sstate,

County, State of Alabama, to wit:

morigage, do hereby grant, bargain, seil and convey unto the Morigagee the foil
situated in SHELBY

Lot &, according to the Survey of Round Table Eu?divigiun, as
recorded in HMap Book 7, Page 38, in the Probate Office ot Shelby
County, Alabama.

-

3 gaid I_&rv rty ia warranted free Irom all encumbrances and against any adverse claims. except as stated above.

AND TO HOLD the above grantad properiy unio the said Morigages, Morigages's successors, heirs, and assigns forever:
and for the purpose of further securing the ent of said indebtadnass. \he undar ' ' '
when imposad legally upon said mm,“““m rﬁanﬂ agreos 10 pay all taxes or assessments

Id defaull be mada in the payment of samae. the said Mo . X
option, pay of tha same; and {0 lurther secure said indebiscdness firsl above ‘I‘"Imlm.d undersignad A may al Morigages s

sresd 10 kosp tha Imprivements
on said raal astale insured againel l0se or dam lire, lightning and tor iov the lal
wilh companies satisfacto .t% the M . wilh o g nado for ihe fair and reasonable insurabie value thereo,

loss, il any, payable to said Morigagss, a3 Morigegoe's intarast may appear. and
to promptly dehver ssid policies (or coples tharsol), or an rmwnrurl' said to said Mon ¢, and If uncer *
said property insured as abovs speciied. or fall 1o deliver yum INSUrance mﬁgﬂm coplen | o e the o et

‘ harecl) 1o said t
Morigagea. or sasigns, may s Hnrlqlgl‘l oplion insure said proparty jor sakd sum. for ) Morigagee, than the said
]|

- a8's own banelit, / .
ic ba credilad on sald indabisdness, cosi of coliecling sama; all amounts 80 sxpended ui.lit:l ie policy Il callacted

for taxes, .
or insurance, shall become a deid {0 Morigsges or assigns. sdditional to the dabt hereby .p.cmc:ioﬂnnw asssssments

sscurad, ' :
by this Morigage, and Dear inleresi lrom dala of paymaent by sald Morigages or aasigns, al the " and shgli be coversd

sacured and be al once dus and Deyabis. a3 tha dabl hereby spacifically

Upon condition, however, that H tha sald Morigagor said indabladnsss and
‘amount Morigagee's may have 8x pegIe Paye reimburses sald Mortgagee or asaigny for

an
dad for taxes. gssessmenis, and insurancs, and intarest therson, than this covenant 1o be nurl
and void; bt showd defaull ba made In the payment of any sum axpanded by the said Morigages or assigns or should such indebleciness
hersby sacurad, of any pan lheregl, of. ihe interest thereon, remain unpaid B maturity, or should tha Interest of seid Hnrtulg:- or
nger

assigns in said property beacoms endangered by reason of Lhe anforcement of any prior llen or sncumbrancs thereon, 8o as lo an

tha gabi hareby secured, then in ona o sald svania, tha whale of sald Inthlndnlu heraby secured shall al once become dus

_&nd payable. and 1his morigaga ba subjeci 1o forectosurs as now provided by taw in case of past dus mortg , &nd the sald Morigages
agenis or assigns, shall be suthorized 10 take posssession of ihe premises heraby conveyed, and with or wit fired takin po-uua:n.
aller giving twenty one (21) days nolice. by publishing once a week lor theae (3} conseculive weeks, the time, place snd {ferms of uale,
by publication In some newspaper published in said County and State, ssil the same In lots or snmasse as Morigagee, agenis or assigns
deam bast, in ironi of the Courthouss door of said Couniy, (or the divicion thereof} whera said property |s located, at public oul-cry,
to ihe highesi bidder lor cash, and apply the proceads of the sala: Firsd, 1o tha sxpanse of advenising, selling and conveying, Inciuding
2 reasonable atiorney’s les; Second. 10 ihe payment of any amounts thsl may have been sxpe . Or thal i may then be necessary
to expend, In paying Inawance. laxes, or other sncumbrances, with interesi thavteon; Third, to the xl'rnlnl ol sakd Iindabledness In
lull, whailher tha sama shall or shall no\ have fully matured atl the dale 0! said sale, but no interest shall ba collecied beyond the day
ol ssle; and Fourlh, 1ha balance, H any, 16 be turned over ta the said Mnrtglnnr and undersigned lurthar agree that said Marigages,
agenls or assigns may bid st asid sale and purchese said proparly, I the highes! therelos, and undersigned further agrees 1o pay a
feasonable altornoy’s fes 10 sald Morigages or asaigns, for ihe foreciosurs of this morigags In Chancery, shoukd the same ba 80 foracioeed,
said iaa to ba a parl of iha debl heraby secured. I

Any iransior by sale, gifl. deviss, operaiion of law. or otharwise of ihe fae titke iInterest in &l or any portion of the mortgaged premises

shall have |he same COonssqUances as an avent of delaull raspecting the indebtedneas secursd heraby, and upon such trangaler, Morigages,
without prior notice or the tapse ol any period of grace or the right to cure, shall have the righl 10 daciare all sums sacured heraby
immediately due and payable, and, upon Iailura by Mortgagor to make such payment within thirty (30) days of written demand tharetor,
Morigages shall have 1he right (0 axerciss alt remedies provided in tha note. |his mortgage. or otharwise al taw,

IN WITNESS WHEREOF, the'undersignad

____JANIS M. PARKS, an unmarried woman

| o am re——r—

have herato set__Ner signature and seal, this___7th_ day of___Auqust
N , 19 81

S M. PARKS (SEAL)
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STATE OF ALABAMA )
| JEFFERSON COUNTY S

i
, __the undersigned '

]
_____ e ot e e . i Nolary Publie in and ler aald

—_— L™ =

— —

- whose name___1S signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being
informed of the contents of the conveyance she

larily on the day the same bears date.

}

|

}

1 County, in sald State, hereby certify that JANIS M, PARKS, an unmarried woman
!

|

}

executed the same volun-

Given under my hand and officlal seul this 2th . '
19 817 . _

o
TN ]

-

1Y COPAMISSITN prsimts prEa T, | L
STATE OF ALABAMA

Jpe—

——, 8 Notary Public In and for said

whose name signed io the
toregoing conveyanca, and who being kngwn to me acknowledged befors me on this day, thal being informed
of the contents of the conveyance

day the same bears date.

executed the same voluniarily on the

Glvan under my hand and official seal this - day of
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ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE A
NOTE WHICR CONTAINS A PROVISION ALLOWING FOR CHANGES
IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT 1IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT IN LOWER PAYMENTS.

This Adjustable Rate Mortgage Amendment {5 made this 7th day of

Auqust , 19 87 , and is incorporated into and shall be deemed to
amend and supplement tha Mortgage of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to Alabama Telco Credit Union of the same date

(the "Note") and covering the property described in the Mortgage and located at
Lok 5. Merlin Drive, Calera, AL 35040

Property Address

Modifications, In addition to the covenants and agreemente made In the

Mortgage, Borrower sand Alabama Telco Credit Union further covenant and agree ase
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The HNote has an "Initial Interest Rate" of ’-’> per cent. The Note
interest rate may be increased or decreased on the first day of the month beginning
on January 1, _ __, 19 88, and on that day of the month every aix (6)
monthe thereafter. The amount of my payments may be increased or decreased on the

first day of the month beginning on _January 1, , 19 8§ and on that day of
the month every twelve (12) months thereafter.

Changes in the interest rate are governed by changes in an interest rate
index called the "Index". The Index is the weekly average yleld on United States
Treasury Securities adjusted to a constant maturity of twenty-six (26) waeks, asB
made avaiable by the Federal Reserve Board. The interast rate will not increase

above sixteen (16) per cent per annum, nor decresase below seven and three quarters
(7.75) per cent per annum,

If the interest rate ochanges, the ammount of Porrower's payments will
change a8 provided in the Note, Increases in the interest rate may rasult in higher
payments. Decreasss in the interest rate may result in lower payments. |

B, LOAN CHARGES

I+ could be that the loan secured by the Mortgage 1s subject to a law
whioh sets maximum loan ocharges and that law is interpreted so that intareat or
other 1loan charges collected or to be collected in connection with the loan would

'E:}axcaad permitted 1limits, If this is the casse, then: (A) any such loan charge shall
,...qiba reduced by the amount necessary to reduce the charge to the permitted limity and
wi' (B) any sums already collected from Borrower which exceeded permitted limita will be
& refunded to Borrower. Alabapa Telco Credit Unien may choose to make this refund by

. reducing the principal owed under the note or by making a direct payment to
| Borrower.,

=l
By signing this, Borrower agrees to all of the above.
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2 M} BORROWER S Recorsing 1y 7
STATE OF ALABA OBATE ‘ | ‘1511
- JEFFERSON JuocERREY | T S
T -y
I, the undersigned . » ® Wotary Publle 1% and™ for “L
pareby coertify that JANIS M, PARKS , an unmarried woman
County, in sald State, d d whosa name 15 aigned to the
— —_._._.—u————_—‘ E— — —
foregoing convayance, and who being known to me acknowledgaed before me on thiaddni;
that being informed of the contents of the conveyance she executad t

game voluntarily on the day the same bears date.

Civen under my hand and official seal this _ 7

day of August 1
1987 . .

WY CUEISSON EXFiREs AFAL T, 23




