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rris INSTRIJJJER PREPARED BY (Name)

thony D. Snable, Attorney
(Addr&ga] Y Highway 280 Sﬂuth, Su?l.tE-

“Firmingham, Al 35223

i)

STATE OF ALABAMA ) 507 REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )

WORDS USED OFTEN IN THIS DOCUMENTY

(A} "Mortgage.” This document, which is dated __AJ.IRLLEILl . 1987 . will ba called the “Mortgagoe.”
(B} “Borrower.” n

will somalimes be called “Borrower” and sometimes simply “L” :
(C) ‘“'Lender.” Centrel Bank of . ﬂ‘ﬁ South will be called “Lender.” Lender is a corporation ofr associa-
tion which was formad and which oxists under the laws of the State of Alabama or the United Statea.

Lander's addrass is :

(D) “Note. The note signed by Borrower and dated __August 1 _ 1987 . will ba called the “Note.” The Nols
shows that | ows Lender MMMMM ---------------- = Dotlars, plus
Intarest, which | have prnmlud to pay in payments of principal and Interesl for 10 - years with a final payment dus on
A,ggus.t_l' . 19__9.2_. The final paymenl may be a balligon payment which may ba refinanced from time fo time.
{E) “Property.” The property that Is dascribed below In the section titled “Description of The Properiy,” will be callad the “Proparty.”

AORAOWER'SE TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property 10 Lander. This means that, Dy signing this Morigage, 1 am giving Lender the rights that
'{ have In the property subject to the tarms of thig Mortgags. The Lender also has those rights that the law glves to lenders who hold
'morigages on real property. | am glving Lender these righls to protect Lender from possible iosses that might result if 1 fall to:
| {A) Pay all the amounts ihat | ows Lender as staled in the Note;
(B} Pay, with interast, any smounis that Lender spands under this Mortgage to protect the value of the Properly and Lander’s
rights In the Property; '
(C) Pay, with Interest, any other amounis that Lender jands 10 me as Future Advances under Paragraph 7 below;
(D} Pay any other amounts that | may owe Lender, now of in the future, Including any amounts that | bacoma obligaied to pay
as a reaull of anather loan from Lender or my guaranty of a lean 1o someons eise by Lender, sometimes roferred to as “Other
Dabta"; and \
(E} Kesp all of my other promises snd agresments under this Mortgage.
If | keap the promises 'nnp agreaments listed In {A) through (E) sbove, this Morigage and the transfer of my rights in the Proparty will

bacoma vald and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

"It | {alf to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immeadiately the antire
amount then remalning unpaid undar tha Note and under this Mortgage. Lender may do this without making any furthar demand for
payment. This requiremeni will be called “Immediate Payment in Full.”
it | fail to maka jmmaediata Payment in Full, Lender may asli the Property st a public auction. The publlc auction will be hsld at the
front door of tha courthousa In the county where the Property is located. The Lsnder or s attornay, agent or rapresantative (the
nauctionesr'') may sell the Property in lois or parcels or as one unit as it sees fit at this public auction. The Property will be sold 1o
ihe highast bidder, or if purchased by Lendef, for credit against the balance due from Borrowar.

ld" Notice of tha time, place and tarms of sale will be given to the public by publishing the notice with a description ol tha Property
once & waek for three (3) consecutive weeks in a newspaper of general circulation in the county where the saile will ba held. The
Lendar or auctioneer shall have the power and authority to convey all of my rights in the Proparty to the buyar at the public auction,
and use the money received to pay the foliowing amounts:

(1) all sxpenses of the sale, including advertising and selling costs and attorney's and auclionsar's jees,
(2) all amounts thal | owe Lender under the Note and under this Mortgagse, and
! (3) any surplus, that amount remaining after paying (1) and (2), will be paid to the Borrower or as may be required by law.
It the money recelved from the public saje does nol pay ail of the expenses and amounts | owe Lender under the Note and this

. glﬂnnn-gm | wili prompily pay all amounts ramaining due after the sale, plus Inlerest at the rate alated in the Note.

"2 Tha Landar may buy the Property or sny part or Intersst in the Property at the public auction. i tha Lender buys iha Proparty, the
auctionsar wlil make the desd in the name of tha Borrowaer.

CESCRIPTION OF THE PROPERATY

.. 1 give Landes rights In the Propenty described in (A) through {1} below:
(A} The proparty which is located at 554% Afton Drive, Birmingham, Al 35243

ADDRESS
This property Is in Shelby County In the State of Alabama H has the following legal descrip-

tlon:

Lot 22, Block 6, according to the amended plat of Woodford, a subdivision of Inverness,
as recorded in Map Book B, Page 51 A, B, C & D, in the Office of the Judge of Probate
of Shelby County, Alabama.

[if the property Is a condominium, thmr following must be completsd:] Thia property is part of & condominium project known as
,.Rﬁj, _ . [caled the “Condominium Project”). This properly includes my unit and all
of my rights in the common alements of the Condominium Project;

(8) All buildinga and other Improvements thatl are located on the property described in paragraph (A) of this saction;

(C) All rights in olher property thai [ have as owner of the propeity described in paragraph (A) of this saction. These rights are
known a8 ''easements, rights and appunenances attached to the property.”

(D} Al renis of royatties from the propeérty described In paragraph (A) of this saction;

(E) Al mineral, oil and gas rights and profits, water righis and water stock that are part of ihe proparty described in paragraph (A}
of 1his section,

(F) All rights that | hava in the land which lies in tha streets or 1oads in front of, or next 1o, ihe property described in paragraph {A)
of Lhis section;

ofi/172.27321 (Rev. 10/85)
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(G} ANl fixluree that are now of in the future will be on the property dascribed in paragrephs (A) and (B8} of this seciion, and all ra-

placemenls of and addilions 10 thase fixtures. excep! lor ‘hose fitlures, raplacements of addilions thal under the law are “consumer

goods” and that | acquire more ihan twenty {20) days after the date of the Note]

(+)  AJl of the rights and properly dascribed in paragraphs (B) through (F) of this saction that | acquire in the future; and

i1y All replacements of or additions to the properiy described in paragraphs (B) through (F} and paragraph {H] of this section,

tJ1 Al juggements, awards and setllementis arislng because the proparty dascribed in paragraph [A) of this section has bean condemned
or damaged In whole or in pari {including proceeds of insurance); provided, however, that any sum received by Lender will be applied
\o payments which | owe under the Noie, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except lor the vaxceptions” listed in the description of the Property: {A) 1 lawfully own the Property: (B) | have the
right 1o mortgage. grant and convay the Property to Lender; and {C} there are no oulstanding claims or charges against the Property.

| give & general warranty of tile to Landar. This means that | witl be fully responsible for any losses which Lender suifers because
someone olhar than mysell has soms of the rights in the Property which | promise thal | have. | promisa that | will defend my owner-
ship of the Proparly against any claims of such rights.

| promise and | agree with Lender as follows:

1.

ot 409

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prompily pay to Lender when dua: princlpal and interest under the Note; late charges and prepaymani charges as stated in the
Nota: principal and intaresal on Future Advancas that | may receive under Paragraph 7 below; any amounts expended Dy Lender undear
this Morigage; and all Other Debls.

LENDER'S APFLICATION OF BORROWER'S PAYMENTS

Unlass tha law requirea otherwise, Lendar wlll apply each of my payments under the Note and under Paragraph 1 above In the follow-
ing order and for the following purposes:

(A} Firgl to pay Interest then due under the Note; and

(8) Next, to late charges, if any; and

(C] Maxt, 10 lendars cosis and expenses, Il any; and

(Dj Naxt, 1o pay principal then due under tha Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wiil pay all taxes, assesaments, and any other Charges and finas that may be imposad on the Property and that may beé superior 1o this Mort-
gage and will make timaly payments on any noies or other obligations secured by oné or mara mortgages superior to this Mortgage. | will
aiz0 make payments dug undar my toase if | am a tanant on tha Property and I will pay ground rents (if any) du on the Property. | will do this
by making payments, when thay are due, directly 1o the persons gntitiad to them. {In this Morngage, the word "person” means any parson,
prganization, governmantal authority, or other party.) Upon raguest, | will give Lender a receipt ich shows that | have made these payments.

Any claim, demand of char;‘;a ihat is made agalnst properly becausa AR obligation has not bean fulfilled is known as a “llen.” | will
promplly pay or satlsfy all llens against the Property thal may ba suparior 10 this Morigage. However, ihls Mortgage does nol require
me to satisfy a suparior lien if: {A) | agres, In writing, to pay the obligation which gave rise 1o the suparior lien and Lendar approves

A7) ihe way in which | agree to pay that abligation; or (B) L, in good faith, argue or defend against the superiof Hen in & lawsuit so that,

et
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during the awsuit, the superior lien may not b& enforced and no part of the Propaerty musl ba given up.

Condominimum Assessmants

{1t the Property includes a unit in a Condominium Project, 1 wlil promptly pay when they are due, al! assessments I_mpnaed by tha
owners association or other organization that governs tha Condominium Project, That agsociation or organization wili be callad the
“'Ownars Assoclation.”

‘BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally

-y will obtain hazard Insurance 10 Cover all bulldings and othef improvemants that now are or in the future will ba tocatad on the Prop-

arty. The Insurance must cover 1088 Of damage causad Dy fire, hazards normally covered by “axtanded coverage’ hazard insurance

. policies, and other hazards far which Lender requires coverage. The Insufance must be in the amounts and for the perlods of time

requirad by Lendar. Lander may not require me o obtain an amount of coverage that is more than tne value of all buildings and other
Improvementa on the Property.

| may choose the insuranca company, but my choice is sublect 10 Lender's approval. Lender may not rafuse to aEpruw my :'pnlr.-.a
uniess the rafusal is reasonable. All of the Insurance policies and renewals of those policies must include what 1s known as a "stan-
dard morlgage clause™ 1o protect Lender. The form of sll policles and tha form of ail renewals must be acceptable to Lender.
Lander will have the right 1o hold the policies and renowals,

| will pay the pramiums on the insurance pollcles by paying the Insurance company dirsctly when the premium paymenis are due. 3]
Lender requires, | wlil promptly give Lander all receipts of paid premiums and all rengwal nolices that 1 receive.

If thare ia a loss or damage 1o the Property, | will promplly notlfy the Insurance company and Lendar. If 1 do not promptly prove 1o

{he Insurance company that the loss of damage occurred, then Lander may do so.

The amount paid by the insurance company Is cslled “proceeds.” The proceeds will be used 10 reduce the amount that | owe 10 Lender
under the Note and this Marlgage, unless Lendar and | have agreed to use the proceeds for rapalrs, restoration or otherwise.

The Lender has the authority lo settle an claim for insurance beneafits and to collect the proceeds. Lender then may use@ the proceeds
to reduce the amount that | owe 10 Lender under the Note and ynder this Mortgage or o repair or restora the Property as Lendar
may sea fit.

If any proceeds are used ta reduce the amount of principal which | owe 10 Lender under the Note, that usa will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree In writing
to those delays or chanQes.

If Lendar acquires the Property by purchase at forasclosure sale, all of my rights In the Insurance policies will belong to Lender. Alsg,
all of my righis In any praceads which are paid because of damage that occurrad betora the Property is acquired by Lender will be-
long to Lender, However, Lender's rights in those proceeds will not be greater than the amount that | owe to Lendar under ihe Note
and under this Morigage.

{8} Agresmenis Lhat Apply 10 Condoaminiums

(i} If \ha Property includes a unit In & Condominium Project, the Owners Association may maintain a nhazard insurance poiicy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the masler policy remains in effect
and meets the requiramants stated in this Paragrapgh 4: {a} my obligation to obtain and 10 keep hazard insurance on the Property 8
satisfled; and (b) if there is & conflict, concerning the use of proceads, balweaen (1} the terms of this Paragraph 4, and (2] the law or
ine tarms of the declaration, by-laws, regulations or oiher documents creatlng or governing the Condominium Project, then that aw
or the terms ol those documents wlll %avarn the use of procesds. | will promptly glve Lender nolice if tha master policy is Inler-
rupted or terminailed. During any Lime that the master policy is not In effect, the terms of {a) and (b} of this subparagraph 4(8) ()
will nol apply.

(i) i the Proparty includes & onit In 8 Condominium Project, it I8 possible thal progeeds will be paid lo me instead of belng usad
to repair or lo restore the Property. | glve Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(8) (t) will ba paid to Lender and will be used 1o reduce the amount that | owe to Lendar under the Note and under this Morigage.
i any of those procesads remain after the amount that | owe 10 Lander has been paid in full, the remaining proceeds will be paid to
ma. The uee of proceads to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

HORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Properly and Kesping Promisas In Leass

| will kaep the Properly in good rapair. | will not desiroy or aubstantially change the Proparty, and | will not allow the Properly 10
detariorate. if | do nol own bul am a tenant on tha Property, | will fultill my © ligations under my lease.

(8) Agreements that Apply io Condominiums

il the Property is a unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, régulations and
other documenis that create or govern the Condominium Project. Aiso, | whl pot divide the Property Into smaller parts that may
ba owned separataly (known as "partition or subdivision'’). | will not cansent to certain actions unless | have first given Lendar notice
and obtained Lender's consent in writing. Those aclions afe.

(a) The abandonmert or termination of the Condominlum Project uniess the abandonmant or tarmination is required by law;

{b) Any signilicant change 1o-the declaralion, by-laws Or regulations of the Owners Association, trust agreement, arlicles ol INnCoOFpoO-
raton, or ether documents that creale or govern ihe Condominium Project, including, for example, a change in the percenlage of
raten, o X i hald by unit owners in the Condominium Project; and

v M e rmmmnmnant o tRa Coandnminlum
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreemants made in thia Morigage. or (B) somaone, including me, begins a legal procesding
that may significantty affect Lender's rights In the Property {such as, a lagal proceading in bankruptcy, in probate, for condemna-
tion, of lo enforce laws or regulations), then Landar may do and pay for whatever is necessary to protect the value of the Property
and Lander's righis in the Proparty. Lender's actions undaer this Paragraph & may inciude, for example, obtaining Inaurance on the
Proparly, appearing in coufl, paying reasonable atiorney's fees, and entering on the Property to make rapairs.

{ will pay 1o Lender any amounts, with Interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lander in
case | do not keep thils promise to pay those amounta, with Interest at the same rate stated in the Note. Interest on each amount

will begin on the date that the amount Is spent by Lender. However, Lender and 1 may agree in writing to terms of payment that are
differant from thosa in thls paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender t0 make one Or mora loans 10 me in addition to the loan that | promise to pay under the Note, or te rafinance 1he

amount due under the Note. Lander may, before this Martgage is discharged, make additional ioans to mea or refinance the amount
gue under tha Note.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | salt or transfer all or part of the Property or any rights in the Property, Lendes will require Immediate Payment In Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my haira and my !egal rapresantatives in the evant of my death, and
upon anyone who obtaing my r ghts in the Property.

Lendar may allow a person who takes over my rights and obllgations 1o delay or lo change ihe amount of the maonthly payments of
principal and Interest due under the Note or under this Morigage. Evan if Lendaer does this, however, lhat parion and | wlil both stilf
be fully obligated under the Nole and under this Morigage unless Lender gpecifically releases me in writing from my obllgations.
Lendar may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requesied nol
io do so. Lendar wiil not be fequired to bring A lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even If Lender is requested to do s0.

CONTINUATION OF LENDER'S RIGHTS

£van If Lender does not exerclse or enforce any right of Lender under the Note, thls Mortgage or under tha law, Lander will still
nave all of those rights and may exercisa and anforce them In the future. Even if Lender obtains Ingurance, pay laxes, or pays other
claims, charges or llens against the Properly, Lender will still have the right to demand that | make Immediate Payment In Full of the
amaunt that | owe 1o Lender under the Nole and under this Mortgage,

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'& RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's righls undar this Morigage is separate. Lender may exercise and enforca one or more of those rights, as well &s
any of Lender's other rights under tha law, one at a time or all at once.

i more than one person signs lhis Morigage as Borrower, each of us Is fully obligated to keep all of Borrower's promiges and obll-
gatione conlained in thls Morigage. Lender may enforce Lender's ri?hts under this Morigage against each of us individually or
against all of us together. This means that any one of us may be requ red to pay all of the amounts owed under the Note and undgr
ihis Morigage. However, if one ol us doas not sign the Note, than: {(A) that person is signing this Mortgage only to give that parsons
rights in the Proparly to Lender under the terms of this Moartgage; and (B} that person is not personally obligated 1o make pay-
mente of 'o act under the Nota or under this Mortgage.

The caplions and litles of this Mortgage are for convenlance only. They may not ba used to Interpret or to define the termsa of this
Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern thie Mortgage. The Jaw of the Stata o Alabama will qnvarn
tha Note. if any term of thiz Mortgage or of the Note conflicts with the law, all othar terms of this Morigage and of the Note will stlll
rernain in effect il they can be given eflect without the condlicting term. This means that any tarms of this Mortgage and of the Nolte
which conflict with the law, can be saparated from the ramaining terms, and the remaining jarma will still be snforced.

8y signin

STATE OF ALABAMA )
couNTy OoF JEFFERSON )

ithat

I the '-}“dEI.'_E_i_E“Ed _ & Notary Public in and for sald County, in sald State, hersby cerlify

) William H. Wingate, Jr., an unmarried man _ whose name(s) is

signed to \ha foregoing convayance, and who is knawn to me, ackmoWladged béfore. me on this day that, being Informed

ol the contents of thia conveyance, he executed the mu vojdntarily on the day the same, bears date.

My commission expires;

S

Given undar my hand and official seal ihis 1 day of August | ] B:{

10"'21"3? l. il -—-——---__,__ -

W —

:4

\

STATE OF ALABAMA )

GouU

ihat

of

NTY OF }

1, _, & Notary Public in and for said County, in said State, hereby certify

- , whose name as

and who I8 known to me, acknowiledged befora me on this day that, baing informed of the conlenis of such convayance,

as such - and with full authority, exgcuted the same voluntarity for and as the act of said

My commission expires: e

, & is signed to the foregoing conveyance,

Glven under my hand and official seal this i day of . 18__ .

Notary Public
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THIS INSTRUMENT PREPARED BY: (Name)

Anthony D. Snable, Atroxney
(Address) _Jm_ummmumﬂh-ﬁuiﬁ—lﬂl
Birmingham, Al 35223

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF JEFFERSON ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULY IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated ____m:.xﬂr_l.._—lg-ﬂj———« amands and supplements the Worigage

dated Augugt 1 1987 _ which 1 gave {0 Central Bank of the South {tha “Lender'): (X ) 10 which this
Amendmant Is attached. { )} which is racorded In the office of the Judge of Probate of County, Ala-
bama, In Real , Page This Amendment covers the Property described in the Mortgage.

The word "Note'' used In the Morigage and this Amandmant shali includa an "Adjustabla Hale Note.” An Adjustable Rate Note
s a nole containing provisions allowing Lender to change the intarest rate and the maonthly payment amounts, and to lncreass the
amounl of principal to be repald as a resuit of changes in an interest rate index.

ADJUSTABLE RATE MORTGAQGE AMENDMENT
In addition o the promises and agreements | make in the Mortgage, | promise and agree with Lender a3 follows:

(A) Interest Rate Adjustmants

The Note provides for an ad|usiable intarast rate which will ba increased oF decreasad on the Intarast Adjustment Dates A3
' s : . Changes In the

describad in the Note (eve & months). The Nole provides for & beglnnin Interest rate of _9___2_1_._—— parcent

interest rate will m"“punrg directly 1o changes in the Index Rale and, if applicable, lo the graduated interast scald daﬁ:rlbm:lll

below. Thera are no iimitalions on changes qn tha interest rate, except that tha Interest rate may ne subject io a ceiling 0

{ioor raie.

The !ndex Rate Ia the auctlon rate for Uniled States Treasury Bills witlh maturitias of 28 waoks, Aas ntabliuha_d al tha most
recent auction Immediately prior o the date of the Note and each aubsequent Intorast Adjusiment Date. The baeginning indeX Rate

in the Note Is 6.20 parcent.

| GRADUATED INTEREST SCALE {check i applicable)
| — The Note provides for a graduated Interest gcale whereby the number of percentage points added 1o the Index Rate I8 In-

g creaped at established intervats. Tha interest rate payable under the Note during the first yeas e - - percenlage points above
i the Index Rale; during the sacond year i3 parcentage poinls above the Index Rate; and In tha third and subsaguent yaars
i § is _. percentage poinia above the Indax Hata.

2%

{8) Monthly paymeni Adjusimanis _

If the rale of Interast changes, ihe amount of my payment wlll change A% provided In the Note. Any increass in my monthly
me4d paymaent amount will bae limitad to len percent (10%) of itha previously schaduled paymant amount. The limitation on incraases In
"~‘. weeef My mMOTANKY paymanl amount does nol apply at the tima of the final paymant adjustment, of if tha balance due under the Nota #Xx-
i ceeds 115% ol the original principel sum Aas sal out in the Nole. MYy monthly payment amount will decredsa if the interast rate ap-
L plicable to tha Nois decreases, However, my monthly payment amount will never decrease below the beginning monthly paymant aa

B % sat out in the Note.

i (C) Incraases in Princlpal Balance; Fulure Advances ' I o " ihe event that ! o 8 pay

.1 ; The Mote provides that tha principal amount | owse Lender may Increasa from time 10 1ime. n -

: menl that is ina’iﬂﬂciant 1o pay 8il interas! which has been sarned since my [ast payment, Lender may advance an amuudnl; Equalt ItI‘tm

iha intarest earned DY { endar but unpaid after application of my paymant. The amount advanced by Lander will be a e:j ;nr ‘hu

principal of \he Nota and | will pay interest at the Note rate on the amount advanced. The total principal amount mur?n ﬂr 9

Mortgage will not exceod 115% of lhe original principal sum as set out in the Note, plus any advances made under tha Mortgage.
' .

I—-p"u'.-. -

(D) Loan Charges , |

in the evenl a law which applies to the Note secured by the Mortgage and which aats maximum loan charges 18 interpreted &0
ihat the interest o other loan charges collactad or to be collected in connaction with the Noié would excead the par_mittad limits,
then: (a) any such ioan charg#e ahaﬁl ba reduced by the amount nacessary {0 raduce the charge to the permitted fmit; and (B) aa:
sums already collected fram Borrowef which exceeded permitted limits will be refunded 10 Borrower. Lender may choodo to ma
Ihls refund by reducing the principal owed under the Note or by making a direct paymeant to Borrower.

-
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p (E) Monthly Paymenis for Taxes and Inaurance ] l . | insurance premiums
b Undar paragraphs 3 and 4 of the Morigagas, gorrower e required to pay all taxss, asseasmenis Aan azard insu

& and upon rgquagt El Lender furnish recelpts for such paymenis. As an alternative 1o the payment of such amounts directly by Bor-
1;-'* rower, Lander may at its option require Borrower ai any time to make monthly payments to Lender for taxes and (nsurance.

'11"

¢

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

sary to pay for taxes agsessments, ground rents (If any), and hazard insurance on the
F,,_,F,Lﬁ;"aﬁg*n:gﬂl;iﬁ?'{nﬂ.-:,E"'ﬂtr',ﬂ???'u El..v.flwlrl 335 i};u:nu nmnu'nt: io Lender unless Lender tells ma, In writing, that | do not have
Rig lo do 80, o unless tha law requires otherwise. | will make those payments on the same day that my monthly paymenis are due un-
e der tha Note.

" The amount of each ot my payments under thia taragraph E will be tha sum of the following: -

“':;L;f (i} One-tweitih of the estimated yearly taxes, assessments and ground rents (if any) on the Property which undar the law may
4 be superior to this Mortgage; plus

(1)) (ne-twelith of the gstimated yearly premium for hazard insurance covating the Property; plus
(ii} Ona-twellth of the astimated yearly pramium tor morigage Ingurance ( any).
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Lander will determine from tims to time my estimated ysarly taxes, assessments, ground rents and insurance premiums based
upon exisling asgessmenis and bills, and reasonable astimates of future assassments and bills, {Taxes, assessments, ground rents
and insurance premiums will be callsd “taxes and Insurance.”) Tha amounts that | pay 1o Lendar for taxes and insurance under ihis
paragraph E wiil be called 1he "Funds,"

if. whan paymants of {axes and Insurance are due, Lender has not recelved snough Funds from me to make those payments, |
will pay to Lender whatever additional amount s necessary 10 pay the iaxes and Insurance in full. | must pay that additional amount
in ohé or more payments s Lendor may raquire,

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender wil keep the Funds in & savings or banking Institution. If Lender Is such Bn institution then Lander may hold the Funds.
Except as describsg in this Paragraph E, Lender will use the Funds to pay laxées and insurance. Lender will give o ma, without
charge, an annual accouniing of the Funds. That accounting must show all additions to and daductions from the Funds and the
reason for sach deduciion.

Lendar may not charge me for holding of keeping the Funds on deposii, for using the Funds to pay taxes and insurance. for
analyzing my payments of Eunds, or for racaiving, verifying and totalling assessmenta'and bills. Howover, Lander may charge ma for
thess sarvices if Lendar pays me interest on the Funds and i the law permits Lender to make such a8 charge. Lander will not be
raquired to pay me any interest on the Funds unless Lender agrees {n writing to pay Interest on the Funds,

. i Lendar's estimates are {00 high or If taxes and insurance rates go down, the amounts that | pay under this Paragraph E will
be too large. |f this happens at a time when | am keeping all of my Frnmim and agreements made In the Mortgage, | will have the
right 10 have the exCess amount elthes promptly repaid to ma as a diract refund or credited to my {uture monthly payments of Funds.
There will be sxcess amounts If, at any tima, the sum of (a) the amount of Funds which Lender is holding or keeping on deposit,
pius (b} the amount of the monthly payments of Funds which | still must pay batwaen that time and the due dates of taxes and in-
surance, s greater than the amount necessary lo pay the jaxas and Insurance when they are due.

When | hava pald ail of the amounts dus under the Note and under the Mortgage, Lender will promptly refund 10 mé any Funds
| thal are then balng held or ka|l:n on deposit by Lender. If, under the provisions of the Mortgage, either Lendar acquires the Proparty
" or tha Property is 30id, then mmediately bafore ihe acquisition or sale, fender wiil use any Funds which Lander is holding or has
on daposit at that time 0 raduce the amount that | owe io Lendsr under the Note and under the Mortgags.

(F) Conflict In Loan Documaents

In the svant of conflict between sny of the terms of the Morigage and this Amendmant, the terms of this Amendment shall ap-
ply. in the svent of conflict between any of the terma of this Amendment and the Note, the s of the Note shail apply.
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E*HE-LET t..u N
STE BE N 20T TS 1oeedTox ¥ p 67
! CERT}' "'-'!\t v f\LLQ ‘[ai
eRunLH T 2. Mg
““151 i ! ‘ 'F l
AL g\ 3 Recordi® ng
ae1 M6 A 4 ndexing Fee ==2
o By
B S il L 5=
$TATE OF ALABAMA )
oUNTY OF JEFFERSON
i |, —the undersigned _ a Notary Pubiic In and for said County, in said Stals, hereby cenlfy
that William H. Wingate, Jr,, &0 unmarried man | | o name(s) ig

;Iunud to the foregoing conveyancs, and who _is ' \ 1o mﬁ. ackinowliedged before me.on thia day that, being informad
pi the contents of this conveyance, he axecuted thagama yoluntarlly on the day the sama bears date,

" @iven under my hand and official sesl this 1 day of r August _ 1987
10-21'31 ‘ :

My commission expires:

o 1

STATE OF ALABAMA )
COUNTY OF ]
| |, — ——. & Notary Pubiic in and for said County, In said Siate, hereby centify
‘that . whose name as
of [ 4 — A Is signed 1o the foregoing conveyantce,
and who Is Xnown to ma, acknowledged befors me on this day that, baing informed of 1he contents of such conveyancse, ;
' as such and with full auihority, exocuted ithe same voluntarily for and as the acl of said -
Given under my hand and officlal seal this day of , 18

My commission explrea:
Notary Public




