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State of Alabama
Shelby County
MORTGAGE
This indenture is made and entered inte Lhis 3lst day of July .lﬂﬁﬂ_by and between

Graham N. Webster and wife, Ruby Webster

: (hereinafier called
= or more) and National Bank of Commerce of Birmingham. & nations! banking association (hereinafter called "'I?I.nrtga?u"l.

“!*uﬂirtgugnr"‘ whether an
Graham N. Webster and wife, Ruby Webster

WHEREAS,

i.ﬁ{ﬂre]juallyindehtedtntheMurLgugeeinﬂuamnuntuf One Hundred Seventy Thousand and no/l0U-=————="""""

e mmm———Tm T — dollars ($ 170,000.00 ]ne\ridmmdbythatmﬂainprumiumymudltad July 31, 1987

. which bears interest as provided therein and which has & final maturity date of August l, 1997

Naw. therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said nots or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
ug;iug'?tu amount of such debt and interest thereon, including any extensions and renewals and the intsrest thereon, is hereinafter collectively
called “Debt™ and the compliance with all the stipulationa herein sonteined. the Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the following described real estate gituated in Shelby County, Alabama (said real estate being
hereinatter called “Real Estate™:

Part of the NWi of Section 1, Township 21, Range 5 West, Shelby County, Alabama, being wmoTe
particularly described as follows: Begin at the northeast corner of the
Section 1, and run in an easterly direction and along the North boundary line of the S5E} of
rha NW} a distance of 495.0 feet to the point of beginning; thence turn 1eft an angle of 90
degrees 45 minutes ijn a northerly direction & distance of 330.90 feet; thence turn right an
angle of 90 degrees 45 minutes 45 seconds in an easterly direction a distance of 660.0 feat;
thence turn right an angle of B89 degrees l4 minutes 15 geconds in a northerly direction a

distance of 330.0 feet to the point of beginning.
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TﬂE‘H her with all the rights, privileges. tenemenis, sppurlenances and Fixtures appertaining to the Real Eatale. ali of which shall be deemed

Renl Entete and conveyed by this morigage.

"o have and to hold the Real Fatate unio the Morigagee, its successors and uuiﬁns torever. The Mortgagor covenants with the Morigagee that
the Mortgagor ia lawfully seized in fee simple of the Resl Estate and has a gond rii’l to sel) and convey the Real Estate a8 aloresaid; that the Resl
Fulate 18 free of all encumbrances, excepl a8 ntherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Rea

Hgmm unto the Mortgagee, againet the \awlul claims of all persons,

This mortgage is subordinate to that certain mortgage from

tiv |

dnied and recorded in Volume ' , at page in the Probate Office

nl County, Alabamna.

~ The Hnrtgnfnr hereby suthorizes the holder of a prior morigage encumbering the Real Estate. if any, to disclose to the Mortgages the following
information: {1) the amount, of indebtedness secured by such mortgage; {2) the amount of such indebtedness that is unpaid; (3) w ether sny amount
nwed on such indebtednesa is or has been 1n Arrears: i4) whether there is or has been any default with respect to such mortgage or the indebtedness
srcured thereby, and (5) any other information regarding such mortgage or Lhe indebtedness secured thereby which the Morigagee may request from

lime to time,

jf thia mortgage 18 subordinate to a prior mortgage, the Mnrlgargnr expresaly ogreea that if default should be made in the payment of principal,

interest or any nt?ner sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be abligated to, cure such

defnult. withoul police to anyone, by payin whatever amounts may be due under the terms of such prior mnrtiage so ag to put the “""E.“:eflmd

C) standing; and any and all payments 50 made, together with inleresat therson at the rate of 8% per annum or the highest rate then permt by
law. whichever shall be ieas, shall be added 1o the indebtedness secured I:ly this mortgage. Any such amount paid by Mortigagee, with interest

Cx thireon, ahnll be immediatety due and paysble; and, if such amount ia not paid in full immediately by Mortgagor, then, at Lhe option of the Mortgagee,
this martgage shall be in def ault and subject Lo immedisate {oreclosure in al} respects as provided by law and by the provisions hereof.

For the purpose of further securin the ent of the Debt, the Hnrtgasur agrees to: (1) pay all taxes, assesaments, and other liens taking priority
over this mortgage (hereinafter juinﬁ celled “Liens™, and if default e made in the payment of the Liens, or any part thereof, the Mortgagee, at its
wedd option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satigfactory to the
e origagee, againet loss by fire, vandaliam. malicious miachiel and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, peyable to the Mnrtgaﬁee* as jte interest may appear, such insurance to be in an amount sufficient to cover

o= | |o Debt and the indebtedness lmur:u.rm:ly by n:iy prior mortgage. The ori inal insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee unti! the Debt is paid in full. The insurance po icy must provide that it may not be cancelled without the insurer giving at

E leaat fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

" (). Box 10686, Birminghem, Alabama 95202 Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage sel forth above, if any, the Mortgagor hereby assigns and pledges to Lhe Mortgagoe as
further secarity for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvementa,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ﬁvalncﬁ including but not limited to
all of t}?: Martgagor's right, title and intereat in end Lo ani[ premiums paid on such hazard insurance, including all rights to return premiums. if the
Mortgagor fails to keep the Real Eetate insured as ;ﬁeci ied nbove then, at the election of the Mortgagee and without notice to any reon, the
Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this morigage may be foreclosad as hereinafter
prnvide%i'. and, regardlesa of whether the Mortgagee declares the entire Debt due and payable and this mortgage su ject to foreclogure, the Mortgagee
may, but shall not be obligated to, insure the Real Estate for its full insurable value tor for such lesser amount as the Mnrtﬂ:ju may wish} againsl
such rieks of loes, for its own benefit, the proceeda from such insurance (less the coat of collecting same), if collected, to be credited againet the Debt,
or, at the election of the Mortgagee, such proceeds may he used in repairingaﬂr reconstructing the improvements located on the ] Estate. All
amounts spent by the Mortgagee for inaurance or for the payment of Liens shall become & debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, <nd shall hear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the ﬁriur mortgage sei forth above, if any. the Mortgagor hereby pledges and agsigns to the Mortgagee a8
further security for the payment of the Debt the following rights, claima, rents, pro iLs, issues and revenues:

1. o)l rents, profits, issues, and revenues of the Rea] Estate from time to time accruing, whether under leases or tenancies now existing
or hereafter created, reserving to the Mortgagor, 8o lang a8 the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgments, awards of damagea andl settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Esiate, or any part thereol, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to
ihe Heal Estate, or any part thereof, or to any riﬁhts appurtenant thereto, including an award for change of grade of streets, and all
]ﬁymanu made for the voluntery sale of the Real Fataie, or any part thereof, in liew of the axercise of the power of eminent domain.

e Mortgegee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid ecquittances for, and
anﬁl from, any auch judgments or awards. The Mortgngee may apply ail such sumas Bo received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costd an pttorneys’ fees, on the Debt in such menner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or an part thereof 80 received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of {he Real Eatate and all improvements Incated thereon and not to commit or permit any waste therson,
and 2t all times to maintain such improvements in as good condition as they now are, reasonable wear and tear e

Notwithstanding any other provision of this mortgage ar the note or notes evidencing the Debt, if the Real Eatate, or any part thereol, or any
intarest thersin, i sold, conveyed or transferred, without the Mortgagee'a prior written consent, the Mortgagee may, at ita oplion, declare the Debt
immediately due and paysble; and the Mortgagee may, in 1ts sole diecretion, reat;me the payment of a higher rate of interest on the pn;;aid rincipal
purtion of the Debt aa a sondition to not exercising such option Lo acoelerste the Debt. The Mortgagor agrees that the Mortgagee may. if the aAgoe
desirea, nccelerate the Debt or eecalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt

or(2) protecting the security of thie mortgage.

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any ngtinn to declare the Debi due and payable shall be deemed & waiver
. of the Mortgagee's right to exercise such option, either as Lo any past or present default, and it is agreed thet no terms or conditiona contained in this

5 E};t mgal: :nay be waived, altered or changed except by a writien instrument gigned by the Mortgagor snd signed on behal{ of the Morigagee by one of

. After default on the of the Mortgagor, the Hurtgngee* upon bill filed or other proper legal proceeding being commeén cod for the foreclosure of
" this mortgsge, shall be entitled to the appointmeént by any com t court, without notice to any parly of a receiver for the rents, issues
~ profits of the Real Estate, with power to lease and control the Real te, and with such other powers as may be deemed necessary.
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Upon condition,

referred to herein
renewals) and reim

any prior mortgage, and interest thereon, and fulfills all of its obligations under
tation made in this mortgage is breached or provea false in any materia] respect; (2) default is made in the due

warranty or represen
made in the payment to the Mortgagee of any sum paid

however, that if the Mortgagor mi the Debt (which Debt includes the
hefore and any and sll extensiona

renewals thereof and all interest On 42

burses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance

covenant or agreement of the Mortgagor under this mortgage, {3) default is

under the suthorit
it the Real EaLate

i Lhis morlgage 18

of any provision of this mortgage, {4) the Debt, or any part thereof, remaina unpaid at maturity; (5} the interest 0
omes endangered by reason of the enforcement of any prior lien or encumbrance therson; (8) any statem i
1he Heal Estale, or any part thereof, under the statut€s of Alabama relating to the liens of mechanics and materisimen (witho
or nonexistence of the debt or the lien on which such statement is basedy). (7) any law is passed imposing of authorizing Lthe im
Lax upon this mortgage or the Debt or permitting or authorizin tha deduction of any such tax from the principal or interest o
of which any tax, lien or apsessment upon the Resl Estate shall he chargeable against the owner of this mortgage; (8) any of the stipulations contained
declared invalid or inoperative by any court of competent juriadiction; (9) Mortgagor, or any ol lh;;m .

such Mor

this mortgage, this conveyance shall

1o the appointment of a receiver, trustes or liquidator thereof or of the Real Estate or of ail or a substantial part o

sdjudicated a bankrupt or insolvent or file a voluntary petition in hankruptey, (c} fail, or admit in wﬁtinfesuch Morigagor's inab
ehts ag they come due, (d) meke a general pssynment for the benefit of creditors, (e} file
law, or (D) file an answer admitting the material all

such Mortgagorad

tion of an arrangement with creditors or taking advantage of any insolvenc
L. or default in answering, a petition filed againat guch Mortgagor in any

refief or other judg

halapce of the Debt {whic

in Some Newspaper

at public nutcrﬁ.etu the highest bidder for eash, and to app'li.' the proceeds
al Fatate and foreclosing this morigage, mcu

conveying the

ment or decree shall be entered by any court ol com

n'_kru_ptcy,_mrganiuginn or insolvency
t jurisdiction, approving a petition soek

of said sale aa follows: first, to the expe

ding a reasonable attorney’s fees (provided, however,

to § 5-19.10, Code of Alabama 1875, such attorney's fees shall not exceed 15% of the unpaid Debt after default an

salaried Emp‘ﬂgﬂﬂ of the Mortgagee and no such attorney s fees ghall be collectible if the ariginal principal amount or

does not ex

$200), second, to the payment of any amounts that have been spent, or thal it may then be necessary to spend, i
pyemiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Hﬁwhlﬁh :.:fi
collec

= -

aecrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest 8 al

sale: and fourth, the balance, if any, to be paid to the party or rﬁrtiu appesring of record to be the owner of the Real Es
fler deducting the cost of ascertainin who is such owner. The

murigage and may
a whaole without fir

shall be collectible

apgninsl any lien of

purchase the Real katate if the highest hidder there

ortgagor a that the Mortgegee may bid st any sale h
d for .gt the ?ﬁe the R&il Estate may

st offering it in eny other manner or it may be offered for sale and sold in any other manner the Mortgagee m

The Mortgagor agrees to pay all costs, including reasonable altorney's fees (not exceedin 15% of the unpaid Debt afler a default an
attorney not a salaried employee of the Mortgagee, if Lthis morigage is subject to § 5-19-10, Code of Alabama 1875, and

foreclosure

‘f the origingl principal amount or original amount financed does not exceed $300) meurred by
aecuring or attempting te co lect or secure the Debt, or any part thereof, or in defending or attempting to defend

encumbrance on the Real Eelate, unless this mm‘tﬁnge
e

all coeta incurred inthe foreclosure of this mortgage, either under t

The purchaser at a

{o the Real Letate.

Plural or singuler words used herein to designate the undersigned shall be construed to refer to the maker .
one or more natural persons, corporations, associations, partners ip# or other entities. All covenanis and agreements herein made by the v
ghall bind the heirs, personal representatives, SUCCEsSONS and assigns of the undersigned: and every option,

ny such sale shall be under no abligation to see to the proper application of the purchase money.
the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, sha

1} execute to the purchaser, for and in the name o

secured to the Mortgagee shall inure to the benefit of the Morigngee s Buccesaors and assigns.

1n witness wher

eof, the undersigned Mortgagor has (have) executed Lhis i

natrument on the date first writlen above.

indebtadness evidenoed by
id indebtedness and on an

the promissory note or notes
y and all such extensions and
iums, and sums due
null and void. But if: (1) any
performance of any
by the Mortgagee
f the Mortgagee
ig filed against
ut regard to the existence
ition of any specific
the Debt, or by virtue

ent of hen

r consent
18, {b) be
enerally Lo pey
ing reorganize-
egations of, or co
{10) an order
ion or reorganization
| Estate or of all or 8
e Mortgagee, the unpai
ahall be aubject to tore-
to take poasession of th
for three consecutive weeks
rthouse door of said county,
nse of advertising, selling and
hat if this mortgage is subject
d referral to an atiorney not 2
the original amount financ
n paying insurance
judes principal snd
beyond the day of
tate at the time of the sele,
ad under the terms of this
ed for sale and sold as
ay elect.

{a) shall apply for o
agor's aBbe

a petition or an answer Bee

proceedingl; or
ing liquidat
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Res
«ubstantial part of the assets of any Mortgagor, then, upon the happening of any one of more of anid events, at the option of th
h includes principal and accrued intereat) shall at once become due and
lonure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be puthon

fien] Fatate and, after giving at least twenty-one ays notice of the time, place and terms of sale by publication once 8 week

published in the county in which the Real Estate is located, to sell the Real Estate in front of the cou

payable and this mortga

be offer

d referral to an
h attorney's fees
ortgagee in collecting or
the priority of this morigage
ia herein expressly made subject to any such lien or encumbrance; endior
wer of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of ihe Debt and ghall be secured by this mortgage.
In the event of a sale hereunder.
f the Mortgagor, a deed

this mortgage, whether
ndersigned
right and privilege herein reserved or

or makers of
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This instrument prepared by:
Name: ___Kenneth E. Little, Jr.

Address; National Bank of Commerce

P. 0. Box 10686
Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I the undersigned authority, s Notary Public, in snd for said county in asid state, hereby certify that

whase name(s) as (general) (limited) partner(s) of

a in) (general) (limited)
partnership, and whose name(g) i (are) signed to the foregoing instrument, and who i {are) known to me, acknowledged before me on this day that,
heing informed of the conients of said instrument, (he) (she) (they), aa such partner(s), and with full authority,
execuled the same voluntarily for and as the act of said partnerahip.

Given under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL
Notary Public
My comunission sxpires:

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

State of Alabama

Jefferson County

wox 144 821

j. tha undarsigned authority. in end for said county in said state, hereby certify that
Ruby Websater i

E
Graham N. Webster and wife, E

whose namels) is {are) signed to the foregoing instrument, and who is {are) known to
me. acknowledged befora me on this day that, being informed of the contents of said instrument, {helntm{theﬂ executed the same voluntarily on
the day the same bears date.

Giiven under my hand and uf{hin! spal this 3 1‘TE tdaysnt' July 19 87
1. beed 1ax
AFFIX NOTARIAL BE;:ﬂ:I':'L oy o
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7. ... s ACKNOWLEDGMENT FOR CORPORATION

Jf%_m £ s
nes o7 PROhALL
State of A*'noll;&mh ’ '

County

[, the undersigned authority, in and for said county in said state, hereby certify that
whose name ad of

: . & corporation, ia signed to the foregoing instrument, and who i known 1o me, scknowledged before me
oh this day that, being informed of the contents of said instrument (heXshe}, as such officer, and with full suthority, executed the same wvoluntarily
for and ae the act of said corporation.

Given under my hand and official sesl this day of .19
AFFIX NOTARIAL SEAL

Notary Public

i
1 Mv rommianion exnirea’ .



