Gk, . i
o B Gl o ey T T

i i o
P

o=
b i

THIS INSTRUMENT WAS PREPARED BY:

KATHRYN 5. CARVER

LANGE, SIMPSON, ROBINSON & SOMERVILLE
1700 First Alabama Bank Bullding
Birmingham, Alabama 35203

STATE OF ALABAMA)

JEFFERSON COUNTY)

SUBORDINATION OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, that whereas SERVICE

CORPORATION OF ALABAMA, an Alabama corporation ("Service
Corporation”), is the owner and nolder of record of that certailn
mortgage executed by BROOK LINE, 2an plabama general partnership
("Brook Line"}, to Service Corporation dated August 19, 1982, and
recorded in the Probate office of Shelby County, Alabama in Book
422, Page 727 ("the Mortgage®), in which Mortgage there is
described and conveyed all that real property in the County of

i Shelby, state of Alabama, Jescribed on Exhibit "A" attached

'~ hereto and made a part hereof by reference; and,

WHEREAS, Service corporation has, by Partial rRelease dated

4 e

<t November 7, 1983, and recorded in Book 53, Page 614, in said

Probate Cffice, released a portion of the real prnpertf covered

300k 1

by the Mortgage, the released portion being more particularly in
attached Exhibit "B;" and,

WHEREAS, BROOKLINE FOREST, INC., an Alabama corporation
("Brookline Forest"), successor in title to the real property
more particularly described in attached Exhibit »C," has executed
a promissory note (the "Note®) in favor of Cahaba Title, Inc., an
Alabama Corporatlon, and Safeco Title Insurance Company., &
california corporation, which Note is secured by a mortgage (the
wTitle Company Mangage“) on the real property more particularly
described in sald Exhibit “C;" and

WHEREAS, Service Corporation has agreed, subject to the
limitations and cnﬁditinns hereinafter set forth, to subordinate
to the Title Company Mortgage 1its security interest in the

property described in attached Exhibit "C".
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NOW, THEREF&RE, in consideration of the premises and the sum
of One and no/100 Dollars ($1.00) paid to Service Corporation on
the execution and delivery of this instrument, the receipt of
which sum is hereby acknowledged, Service Corporation does hereby
agree that the security interest of Service Corporation in and to
the real property described in attached Exhibit *C," by virtue of
the Mortgage, shall be junior and subordinate to the Title
Company Mortgage, subject to the following limitations and
conditions:

1. The security interest of Service Corporation in the real
property described in attached Exhibit *C" is hereby subordinated
to the Title Company Mortgage only to the extent of $150,000.00.

2. In the event of default by Brookline Forest under the
terms of the Note and Title Cnmpaﬁy Mortgage, Cahaba Title, Inc.
shall give written notice of such default tﬁ Service Corporation

and Brookline Forest, and shall allow Brockline Forest five (S}

days within which to cure such default before demanding payment

of the Note or commencing foreclosure proceedings on the Title
Company Mortgage,

IN WITNESS WHEREOF, SERVICE CORPORATION OF ALABAMA, an
Alabama corporation, has caused this instrument to be executed by

1ts proper officers on this the 10th day of July, 1987.

ATTEST SERVICE CORPORATION OF ALABAMA, an
Alabama corporation

By gé ' -/|' )7/5 @j—,""‘/“"”é m‘} fé&im%
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STATE OF  Alabama )

COUNTY OF Jefferson )

I. the undersigned, a Notary Public, in and for sald County
in said State, hereby certify that _E. C. Gardner
whose name as President of SERVICE CORPORATION OF
ALABAMA, an Alabama corporation, 1s signed to the foregoing
subordination of Mortgage, and who 1is known to me, acknowledged
before me on this day that, being informed of the contents of the
subordination of Mortgage, he, as such officer and with full
authority, executed the same voluntarily for and as the act of
sald Corporation.

Given under my hand this the _10th day of July, 1987.

My commission expires: ng@f%b é [ﬂﬂﬁ;ﬂ‘;&'h—*"
Notary Pu C
5;/ /91
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EYHIBIT "A"

Part of the Wj of SWh of gection 22, and part of the SEk of Section 21,
511 in Townchip 20 South, Range 3 West, Shoelby County, Alabama, being
more particularly described as follows:
Beginning at the southwest corner of the Swh% of Swh of said Section 22,
run in an easterly direction along the south 1ine of said %-k section
for a distance of 575.73 feet 10O the centerline of Hillsboro Branch
being the southwest corner of that tract of 1and as described in Deed
nook 252, Page 387, in the office of the Judge of Probate Shelby County.
Alabama; thence turn an angle to the left of 69 deg. 14 min. and run
in a northeasterly direction along the centerline of gsaid branch for
a distance of 264.60 feet; thence turning an angle of 2 deg. 25 min.
30 sec. to right in northeasterly direction along the centerline of
said branch 179.95 feet; thence turning an angle of 11 deg. 35 min. to
the left in northeasterly direction along center line of said branch
154.12 feet:; thence turning an angle of 8 deg. 34 min. to the left in
northerly direction along the center line of said branch 214.52 feet;
thence turning an angle of 3 deg. 03 min. to the right in northerly
direction along the center line of said branch 338.29 feet; thence
turning an angle of 10 deg. 22 min. 30 sec. left in northerly direction
270.35 feet: thence turning an angle of 9 deg. 21 min. 30 sec. to the
right in northerly direction 311.86 feet; thence turn anh angle to the
right of 2 deg. 21 min. and run in a northeasterly direction for a
distance of 88.68B feet to an existing iron pin; thence turn an angle
to the left of 11 deg. 12 min. 05 sec. and run in Aa northerly direction
for a distance of 71.79 feet to a point in the centerline of said branch;
thence turn an angle to the right of 19 deg. 4B min. 25 sec. and run in
a northeasterly direction along said centerline of said branch for a
distance of 115.71 feet; thence turn an angle to the left of & deg.
48 min. 50 sec. and run in a northerly direction for a distance of 104.59
feet:; thence turn an angle to the right of % deg. 39 min. 30 sec. and run
in a northeasterly direction along centerline of said branch for a
sistance of 107.51 feet; thence turn an angle to the jeft of 9 deg. 51
min. 50 sec. and run 1in a northerly direction along the centerline of
caid branch for a distance of 76.59 feet: thence turn an angle to the
right of 8 deg. 37 min. 25 sec., and rum in a northeasterly direction
along the centerline of said branch for a distance of 201.10 feet; thence
turn an angle to the left of 27 deg. 10 min. 40 sec, and run in &
northwesterly direction along the centerline of said branch for a distanc
29.99 feet, more or less, to a point on the southwesterly right-of-way
r~— line of Roy Drive; thence turn ai angle to the left and run in a
E northwesterly direction along said southwest right-of-way line of Roy
prive for a distance of 420 feet, more or less, to A point of intersectlio
g with the north line of the NWy of swk of said section 22; thence turh
an angle to the left and run in a westerly direction along gaid north
:::I’: l1ine of Ny of cwlh for a dastance of 670 {eet, more Or less, to an
i

-

existing 3" capped jron pipe; thence turnh all angle to the left of O deqg.
03 min. 24 sec., and run 1n a westerly direcction along the north line

of the NEu of SE% of Section 21 for a distance of 1286.95 feet tO an
jron pin being on the east right-of-way 1,nec of Shelby County Road 117;
thence turn an angle to the left of Bl deog. 48 min. 56 sec. and run in
4 southerly divection along the east right-of-way 1ine of Shelby County
voad #17 for a distance of 89.42 fect; thence tuvn an angle to the

1eft of 11 deg. 13 min. 11 sec. and run in a southerly direction along

j caid cast right-of-way 1ine {or a distance of 803.81 feet: thence
continue alonq c¢ast right-of-way line in a southerly direction for a

i distance of 1286 feet, more OI jess, to an existing iron pin marking

2 the corner of that tract of jand owned by Southern Natural Gas Company;
= thence turn an angle to the left of 88 deg. 46 min, 30 sec. and run in
i a northeasterly dirgction for 2a distance of 69.85 feet to an existing

3 concrete monument being the most northerly corner of said Southern
Natural Gas Company tract; thence turn an angle to the right of 90 deg.
| and run in a southeasterly direction for a distance of 100.16 feet to

4 | nn existing concrete monument; thence turn an angle to the right of

o 50 deg. and run in a southwesterly direction for a distance of 67.55

’ - feet to a point on the east right-of-way line of Shelby County Road #17;
Ry thepce turn an angles to the 1eft of B8 degq. 12 min. 35 sec. and run in

% a southeasterly direction along gsaid east right-of-way line for a distan
! | of 61.32 feet to an existing jron pin; thence turn an angle to the left
¥y of 64 deg. 55 min. 25 secC. and run in a southeasterly direction for a

digtance of 763.22 feet to an existing iron pin; thence turn an angle
to the right of 42 deg. 33 min. 44 sec. and run in a southeasterly
direction for a distance of 502.42 feet tO the point of beginning.
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EXHIBIT "A" CONTINUED

LESS AND EXCEPT THE FOLLOWING:

Part of the NWwk of SE% of Section 21, Township 20 Socuth, Range 3 West,
Shelby County, Alabama, being more particularly described as follows:
leginning at the southeast corner of said %-% section, run in a northerly
direction along the east line of said %-% section for a distance of 114.9
‘eet to a point of intersection with the east right-of-way line of

Shelby County Road #17; thence turn an angle to the left of 166 deg.

410 min., 38 sec. and run in a southwesterly direction aleong said east
right=-of~way line for a distance of 117.67 feet, more or less, to a

~oint of intersection with the south line of said %-% section; thence
turn an angle to the left of 102 deg. 19 min. 07 sec. and run in an
easterly direction along said south line of said %-% section for a
distance of 27.12 feet, more or less, to the point of beginning.
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EXHIBIT "B"

The following is a description of a parcel of land situated in the NE
1/4 of tha SE 1/4 of Rection 21, Township 20 South, Pange J West,
Shelby Countv, Mlabama, bheing more particularly described as follows:
Prom the Nerthwest corner of the NE 1/4 of the SE 1/4 of Secticn 21,
Townahip 20 South, Pange 3 West, Shelby County, Alabama, run East along
the Horth line of said NE 1/4 of SE 1/4 for a distance of 22,26 feet,
mare or less, to an existing {ron pin on the East right of way line of
Shelby County Road No., 17, said exlsting iron pin also being the point
of beainning; thence continue along last wmentioned course for a
distance of 577.85 feet; -thence turn an angla to the right of 50 deg.
and run in a Southerly dircation for a distance of 300 feal  thence
turfh an angle to tho right of 90 dog. and run in a Westerly direcetion
for:a distance of 554,66 faet to tha beginning of a curve to the right,
£3ld curve having a central angle of 86 deag. 39 nmin., 53 sec. and a
radjus of 25 feet) thence turn an angle to the right and run along thoe
arc of said curve for » distance of 37,81 feet to a point on thn East
right of way line of Shelby County Road No., 17, said point also being
tha end of said curvej thence run {n 2 Horthorly diroction aleng said
East right of way line of Shelby County Road No. 17 for a distance of
188,26 fecety thence turn an angle to the right of 11 deg. 31 min, 11
sec, and run in a Neorthemasterly directiun for a distance of 85.42 foet
te the point of beqinning; heoing situated in Shelby County, Alabama,
Minera) and mining rights excepted. :
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rrho followind is a descriptlos

1/4 of tha S5E 1
chalby County.

prom the N
rownahip 20 South, Fan
the Morth 1ine of gaid
mare or less, Lo an existing i

part of the NEy of the BEE of Secrion 21, Township 20 Scuth, Ranga
3 Weset, Shelby County, Alabama, being more plrtinulnrly descxibed as

follows: _

From tha northuwest cornel of said k-% section, Tun in 838 cassraxly
direction along the north line of said k-% section for & distance of
22,26 feer, moxe Or less, to an existing ivon pin being the norchuest
corner of that certain parcel of land owned by Brookline, An Alsbama
General Partnership, being the point of beginning; thence continue along
1ast mentionad courss for a distance of 590,00 feet; thence Lurn an
angle to the right of 90° and run in a southerly direction for s
distance of 1,225,00 feat} thence turn 80 sngle to the right of 90° and
run in a westarly direction for a distsnce of §89.00 feet, moye or less,
to s peint on the east right-of-wvay line of Shelby County Highway #17;

ﬁ%? thance turn an angle €0 the right and run in & northerly direction along
- sald east right-of-uway line for a distance of 1,140.62 feet tO &0
g exiscing iren ping thence turn an angle to the vight of 11° ' "

and run in & northesstarly direction for a distance of 89.42 feet,

3 more or less, to the point of beginning,LESS AND EXCEPT any part of

~ the above description lying 3n the MWl of SEX of saild section,

LESS AND EXCEPT THE FOLLOWING DESCRIBED PARCEL OF LAND:

arthwest cornor of the N £ 1/4 of section 21,

chelby County noad No. 179 gald

of erqinning

distance of
and run in B gouther}

je to the right of.

::;Hnlgizzznnn of 554.66 feet to tho peginnina of a curve
sald curve having & cantrsl angle ©
cadius of 25 feel] thence turn 3

' o for » oistance of 37,

. of Shelb county Road No. 17
i%ih:ngfn:hza}én:urvel thazne run in & yortherly diraction alod said

East rignt of way 1ino of Shelby county Road Koo 17 for a distance of

"¢ 11 deg. 31 min. 11
188.26 feet] thence turn ad angle tO the riqhtn dintnncz of 89.42 foet

. n {n a Hnrthnnstnrly direction for _
iicth:ngniﬂt of peqinning: heing situated {n Shelby County, Alapamdi.

Mineral and mnining rights excepted.
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