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_ ALABAMA TELCO CREDIT UNIO
STATE OF ALABAMA ? '-

|
i

L)

JEFFERSON COUNTY s

KNOW ALL MEN BY THESE PRESENTS: That whereas,
CARL L. NUNNALLY, JR. and wife, LINDA C. NUNNALLY

hereinaft Ned * "
whether one or more) are justly indebted to Alabama Teico Credit Union {(hnrulnnﬂ:rf ::lll:g "ﬂﬁﬂg:mu

in the sum of _UNE ed, Forty-One Thousand, Seven Hundred, Fifty & No/100--
($ 141.750.00 DOLLARS, evidenced by a Promissory Note of sven date; K B

And whereas, Mortgagor's agread, in |
lo secure the prompt plﬂmgant th:?ml. ncurring sald indebtedness, that this morigage should be given

T NOW, THEREFORE, In consideration of the premises, sald Morigagors, " - - e
" CARL 1, NUNNALLY, JR, and wife, LINDA C. NUNNALLY

* — and sll others executing this
mortgage, do hareby grant, bargain, seil and convey unto the Mortgagee the following describad roal IEtﬂtl.

situated in SHELBY __ County, State of Alabama, 1o wit:

' ~p portion of land situated in the NW 1/4 of the NE 1/4 and in the NE 1/4
of the NE 1/4 of BSection 2, Township 20 South, Range 3 West, and belng
more particularly described as followa: Commence at the Northwest corner

| of the NE 1/4 of the NE 1/4 of Section 2, Township 20 South Range 3 West,

| Shelby County, Alabama; thence Tun gouth along the. West line of said 1/4

| 1/4 Section a digtance of 994.92 feet; thence turn left 87 deg. 54 min. 45

% gec, and run Fast a distance of 25,01 feet to the point of beginning;

thence ocontinue aleng the last deacribed course a distance of 237.1l1 feet;
thence turn right 87 deg. 38 min. 08 Bec. and run South a distance of 40.0
feet; thence turn right 62 deg. 31 min. 58 sec. and run southwesterly a
distance of 250.83 {feet to +the Easterly right of way line of & Public
Road; thence turn right 105 deg. 13 min., 53 sec. and run Northwesterly

44

! -l.—l along said right of way line a distance of 41.95 feet to a point of curve

!
.
|
\

to the left, =sald ourve having a radius of 145.09 feet, and an interior

5 5 angle of 19 deg., 41 min. 2 gec.; thence continue Northwesterly along sald

Lagal description continue on reverse side.

Said properly is warranied iree irom all sncumbrances and against any adverse ciaime, axcepl as siated above. _

TO HAVE AND TO HOLD the above granted property unio the said Morigaged. hioralgn‘l sucCossors, heirs, and assigns forever,
and for the purposs of furthar securing the r.gn;‘::-ﬂnl ol said indebtedness, the under gned agress 10 pay all iaxes of sssbssmanis
when impossd legally upon sald pramises. # uld detault be made in the paymani of same. ihe sald Morigegee, may 8 Morigages's
oplion, pay off the same; and 10 furlher securs said indabtadness iirst above named undersigned agrees 1o keep the improvemants
on salg raal astale insured against loss oF Mm by fire. lightning and jornado for the fair and reasonsble insurable value thersof,
with companies satisiaciory 10 tha Morigagee. loss. il sny, payable to said Morigages, s Morigages's iniarasi may appear. and
ta promptly deliver 38l poO Icies {Or COpmas thareo!). of any renswal of said policy to said Morigages, snd H undersig {alis {0 kasp

 sai¢ proparty insured as above specitied, or fail to delivar aald insurance policies (Of nngu theraof) o sakl Mortgages, then the sald

* |

Mortgagee. or assigns. may al Morig 's opiion Ingure sakd property for aaid sum, for se's own benafit, the policy If collected,
to be credited on aald Indeblednass, cost of cotecling same; 8l amounts 50 expended by sald Morigagee for taxes, asseesmants,

. or insurance. shatl become a debl fo Morigagee or assigns, additional 1o the debt hereby specifically secured, snd shall be coversd

1

by 1his Morigage. and besr inlaresl from date of payment by said Morigages of assigns, st the same rate a9 tha dabl hereby specifically
securad and be al once due and payable.

Upon condition, howaver, that # tha sakd Morlgagor pays sald indebtedness and reimburases sald Mortgages of assigns for
amounl Marigages’s may have udpcndud ias taxes, assessmants, and insurance, and interast thereon, then this covenan o ba nu!
and void; but should default bs made In the parum of any sum axpended by the sald Mortgagee Or assigns of should such indebtedness
heraty secured, Oor any part (hereo!, or the nierast thereon, reman unpaid st maturity, of should the Interesl of seki Moriga or
assigns in said property bacome sndangered by reason of tha enforcament of prior flen or ancumbrance tharson, 8O a8 10 &N n:.r
ihe dabl hereby secursd, then in any one of seid evenis, tha whols of sald indebladnese hareby sacured shall al once bacome oue
and payable, and this morigage be subject lo loraciosurs as now provided by iaw in case of pas! due morng . and the sald Momg
aganis or easigns, shall be authorized to take possession of the premises hereby conveysd, and with os fient uhlnnf POSSUSION,
afier giving twenty ong (21) days notice, by publishing once & week for theas (3) consecuiive weeks, the time, place and 1e ‘
by publicalion in some newspaper published In asid Counly and Staie, seil Lhe sama in lois or eaNnMANS 28 Mnngnm. nts or asslpne
deem besl. in frant of the Courlhouse doot of said Cnuntn..lur the division thereof) where sald proparty Is locatad. & public oul-cry,
Io ihe highest bidder for cash, and apply ihe proceeds of the sale: Eirst to the axpense of advertising. IHI'I‘I:? and conveying, including
a rapsonable allorney's iee, Sscond. to the paymant ol any amounts that may have baen nupln:.'ac,. or thal | may then be necasiary
o expend, In paying INSUrance. taxas, of olhar ancumbrances, with inferas! therson; Third, to the .garmmt ol said Indabledness in
Iull, whethar the samae shall O shall not eve fully matured sl the dats of said sale, but no intarest shell be colecied beyond the day
ol sala: and Fourlh, the baiance. I any, 10 be turnad over 1o the said Morigagor and undersignad further agrea {hat sald Morigages.
aganis or assignd IHIT bid at aaid sale snd purchase anld properly. I tha highest tharelor; and undersignad turiher agress 1o pay A

raascnable atiorney’s les to said Morigages of assigns. tor the torsclogure of this morigage in Chancery. should tha aama be 20 loreclosed.,

Any transier by sale, gif. devise, operation ol law. of ctherwise of Ihe tes titte inlerast Hn all Or BNY portion of the morigaged pramises
shall have the sama consequences as an svent of deiaull ramntin? Iha indebladness secured hereby. and upon such transter, Muﬂg:gn.
wilhout prior notice of the ispsa of any period of grace or the righl to cure. shall have the right to declare ail suma securad
irnmadiaisly due and payable, and, upon failura Dy urtgn‘gm to make such paymant within thirty (30} da ol written demand iharsior,
Morigagee shall have the right to exercisaall ramadias provided In (he note. ihis mortgage, or otherwise al law.

iN WITNESS WHEREOF, the undersigned
_CARL L, NUNNALLY, JR and wife, LINDA C. NUNNALLY S

have hareto sai their __ gignature® and seal, this___28th day of _ JUlY
. ,19_ 87 : '
/ 0/ _ . (SEAL)
RO o K I =R S WSS
CARI, L. NUNNALLY, JR. LINDA C. NUNMALLY
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STATE OF ALABAMA ?
JEFFERSON coum\rs

the quersigneq

I| il el —

. - - . Notary Publie in and tor sald
Counly, in said State, hereby ceriify that.___ CARL L. NUNNALLY, JR. and wife, LINDA C, NUNNALLY

whose names. __are signed
to the foregoing conveyance, and who baing known to me acknowledged balore me on this day, that being
informed of the contents of the conveyance _____they

tarily on the day the same bears date.

exacuted the same volun-

~ Given under my hand and officlal seal this 25th dayof __ July e vsnmna &
1 1 L5
'!‘ - i . /7
S . A
. NOTARY. XIBKIC L/ v

.,JL 4 b m

STATE OF ALABAMA ( )
' COUNTY § ik
A,

I, - ‘o o — -, 8 NoOtary Public in and for said
County, in said State, hereby certifythat ____
- whose name signed to the
;'Euraguing conveyance, and who belng kndwn to me acknowledged before ms on this day, that being informed
of the contents of the CONVayance axecuted the same voluntarily on the
-day tha same bears date.
" Given under my hand and official seal this _ day of .

19

NOTARY PUBLIC

o

E"-j‘ right of way line an arc distance of 49.85 feet to the point of tangency;
thance continue Northwesterly along said right of way line a diatagna of
| g 66.88 feet; thence turn right 97 deg. 47 min. 03 8sec. and Iun
el Northeasterly a distance of 53.20 feet to the polnt of beginning; being
‘wfl situated in Shelby County, AlabBama,

"!"" LFSS AND EXCEPT any part of subject property lying within Aaron Road right

of way. '
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' ADJUSTABLE RATE MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THYS AMENDMENT SECURE
A NOTE WHICH CONRTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE, INCREASES IN THE
INTEREST RATE MAY RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE MAY RESULT IN
LOWER PAYMENTS.

This AdJustable Rate Mortgage Amendment is made this gth day of

_;..u.g_____—"—"—: 19 g7 , and 1s incorporated into and shall be
deemdd to amend and wsupplement the Mortgage of the same date given by the

oo 144 e 311

undersigned (ths "Borrower") to secure Borrower's Note to Alabama Telco Credit

Union of the same dats (ths "Note") and covering the property desoribed in the

Mortgage and looated at 2109 Aaron Road, Helena, AL 35080 .
Property Addresa .

Hodifications, In addition to the covenants and agreements made in the
Mortgage, Borrower and Alabama Telco Credit Unlon further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

: The Note has an "Initial Interest Rate" of _8.75 per cent, The Note
interest rate may be inoreased or decreased on the firat day of the month
‘beginning on Japuary 1, sy 19pg8 , and on that day of the month every six
(6) months thereafter, 7Ths amount of my payments may be increased or decreased
‘on the first day of the month beginning on __ January 1, , 1988, and on that day
of the month every twelve (12) months thereafter.

Changes in the intereat rats are governed by changes in an interest
rate index ocalled ths "Index"., The Index is the prime rats as announced by
SOUTHTRUST BANK of Birmingham, Alabanma, The interest rate will not inorease

- above gixteen {16‘)?, r cent per annum,

It the terest rate changes, the amount of Borrower's payments will

. change as provided in the Note. Inoreasea in the interest rate may result in
" higher payments, Decreases in the interest rate may rasult in lower payments,

B, LOAN CHARGES

It ocould be that the loan secured by the Mortgage is subjeot to & law
. which mets maximum loan charges and that law is interpretad so that interest or
. other loan ocharges oolleoted or to be collected in connection with the loan
would exceed permitted limits, If this is the case, thent {(A) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the
permitted 1limit; and (B) any sums already collected from Borrower which exceedsd
parmitted 1limits will De refunded to Borrower., Alabama Telco Credit Union may
choose to make this refund by reducing the principal owed under the note or by

making a direct payment to Borrower.

By signing thias, Borrower agrees to all of the above.

BORROWER CARL L. Yy

-6 M09
1987 AUG o | g Qs th& SEAL)
L Rorrar 7 o, 2 EE}%REG‘}}IER LINDA C. NUNNALLY

JUCGE of PRCEA | o
STATE OF ALABAMA M | &&5—
JEFFERSON COUNTY ﬂ 2D

I, the undersianed et
tha

a Notary Public in and for sald

County, in said State, hereby certlify __L_mmw%c.

CARL
whose namég are i}

Y
foragoing oonveyance,

=d who being known to me acknowledged before me on this

day, that being informed of the oontents of the conveyance they

axecuted the same voluntarily on the day the same bears date, :
day of Jul

Given under my hand and official seal thi




