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@ APCO EMPLOYEES CREDIT UNION

1808 SEVENTH AVENUE, HORTH

SIEMINGHAM, ALABAMA 1WI02

/;{q TELEPHONE 250-3581

NOTICE

THE NDT E WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN ];_HE INTEREST RATE.
AN INCREASE IN THE INTEREST AATE MAY RESULT IN AN INCREASE N THE AMOUNT OF EACH MONTHLY PAYMENT.

STATE OF ALABAMA )
COUNTY OF  JFFFERSON )

ADJUSTABLE RATE MORTGAGE

nMortgages: APCO Employses Cradit Union Mortgagee's Address: 1808'Savanth Ave. No., Birmingham, AL 36203
sorgagoris): Tanie Welliver (husband and wife)

Principal Sum: $- 50,000.00 ___Date Mortgage Executed: July 20, 1987 Maturity Date: July 19 ,_2002
County Whara ths Proparty is Sltuated: Shﬂlb‘f

First Martgage: Recorded in Bank_ﬁzo : Fags _ Qﬁﬂ ___First Morigags. Amslnged in Book {LS_ page _iﬁ_i

THIS ADJUSTABLE RATE MORTGAGE, made and enteced imio o this oay as gtated above AS “Oimte Morigags Exetuted,” by gnd betwesn The above saled “Morigagor(s)” (hareinalter raferrod 1o
At "Mongagor”, whether ong of more} and the above siated "Mortgages” which is organized and axisting under the laws of The State of Alsbama

WITNESSETH:

WHEREAS, said Morigagor, le justly inciabted o Mortgages in he shove Eated "Principal Sum” together with any advances nanmnaiier provided, [mwelish monay of 1he United States, which inceblsdness
i evidenced by 8 Promiasory Nois of gven cate horewith which bears kbaram as provided 1harsn and wivch s payebls in accoriance with its imas, with the enatira Dabt, H not aooner pald, due snd
payuble on ihg sbova Mated “saturity Date.”

NOW. THEREFORE, in considersilon of iha premises and of said Indebtedness and in order 10 SBCUre LIRME peyment of the same acconding 1o the 1brms and atipuiations comained in said Promissory L,:'
ﬂ Note and ary and s exiensions and ranewals thareol, or of any parl iharpof, and By OLher SmMounks that the Mortolgea of ik SUCCHSSOM OF asaigne may advancs to the Mongagor belore tha paymaent i‘pﬂ'
in Juli of sald Mortgaga indebiedneas, and any additional imarast {hat may become dus on any puch extensions, renewals and advances of any it tharaof (Ihe aggregate amouni of such dabi, inchwding “--"l
‘:ﬁ any extgnsions, roniwals, advances ancd inlaresi dus thenaon, ia hareinatiar collectively calied “Dabt’') snd comeliansa with all the stipulations hatein contained, ths Mortgagor dose hareby gran, bergain,
l“'--- sall and convay unto tha Morigegee, iha red! estate doacribed in wExhibit ‘A" and silueied In jha courdy stated above. ,,._ :

L TO HAYE AND TO HOLD tha real asiala wirln the Morlgages, 1S SUCCRBaOT and BESIQNS ONevar, 1ogalher whh all the improvements not o neresitar gracted on tha real sstats and all aasuml'pntl. rights, s
ﬁ priviiegan, Iensmants. ARpUrANSNCes, rents, royeties, mingral, ol and gas rignts, waler, walor rghis and water stock snd 3il lixtures now of herasiier sitached 10 1he real eRsts, al of which, incduding
G- rgplacements and aidilions tharso shall be dewmed %o be and remain & part of tha real aalate coversd by this Mongage: and all o the foregaing are hereinafter ralarred o ae “Aeal Extale” mnd shall f_'*i'_)

pa conveyed by Thiv Morgaga.
C 3 The Mortgagor covanants with the Morigegee thai the MOAGaQOr 19 lmwrtully woized in e ptmphe of the Aeal Estatd arcd has & geod right 1o sell and convey ihe Aeal Exiaie &2 aloresakd; thal the Real o<
-ﬂ" Estata in Irea of sl shcumbrancos, excapl B¢ stated hensin gnd The Morgagar wil wearrant and forever dafend the tile K the fleal Exale untc the MOngagos againa the lawiul clams ol all persons,
"'.""'i axcapt as olherwisd herein provided.

- f

This Morigage is junior and subordinate o thal cartain korigage H statos above as “FirM Wongage', it thia mortgage has bean aasigned, whars the asslgnmen wis recorded ig stated above In the -
County Probate OHice where the property s situnted [hareinaiter called the "Firsl Mongage'. It ks speciically agresd jhal in the evenl delault ghould be mada n 1he peyment of principal, interest & -

‘i

CONTINUED ON BACK

BOOK

Morigagor(s) agrao(s) That all i the provieion printed on the roverse skie harao! Bré agraed to and accapied oy Mongagon(s) and constituie valid and aniorcasbls provisions of this Morlgage
i WITNESS WHEREQF, the undessignad Morigagor(a} has [nave) exacuted this instrumant on the dala fird writhen sbove.

THIS INSTRUMENT PREPARED BY: w i (SEAL)
| Donald E. Welliwer ’
(1c) |

FOR TRIMMIER AND ASSOCIATES, FC. (SEAL)
e s | .
ACKNOWLEDGEMENT

STATE OF ALABAMA )
COUNTY OF J EFFERSON ]

| the undersigned authority, a Notary Public, in and for said County {n said State, hareby certify that M&M—
Janie Welliver (husband and wife)

whosa name(s) is (are} signed 10 the foregoing conveyance, and who & (are) known 10 me, acknowladged before me on this day that, being Intormed
of the contents of said conveyancs, L hey exacuted the same volumarily on the day the same bears data.

~ g 07

Given under my hand and official seal this 20th da JUlY {

My commission expires:

%:22- X!
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any cther sums payakla under the terma and proviaions of Ihe Firsd Morigags, the Morlgagoeo shall have the dght withaut nollcs K BNyons, but shall not be obligated, to pay part of st of whatevar amaunis
may ba due under ihe lerma of the Firal Morigage, and any and all payments s0 made shall ba addad ko the Gebt secured by this Mortgaga and 1he Debt (inciuding al auch payments] shall be immscialety
dug and payable, & the oplion of The Mortgages, Bnd UNE Morgages shall be subject to Toraciosure in all respicis a8 provided by law snd by the prowvisions herecf. .

Tha Morigager heraby auihorizes the holder ol any prior movigage ancumbering ithe Aeal Estabe 10 dacioss 10 the MonQapes tha foowing information: (1) the amount of indatiecness seoured Dy
such morigage; (£} the amaounl ol such Inceblednans that is unpaid; (3) whaether any amount owed o sch indeblednass i Or Nas Den in AFTEars; |#4) whethar there s of has been any defautt with
respect 1o suth mongage o the indebladnesa secited tharsby; and (5) amy other Wformation regarding such morigage o the ncabtadness secured theraby which the Morgagoe My recuest from time 1o tme

For tha purposs of furiher securing tha payment of the Thebt, the MOTIgagOr agraes 10: (1) pey prompily when duws all taxes, sasassmants, charges, fngs snd other llens which may attale priority ovel
ihis Mongaga (hersinalier jointhy calied “Liena"), whan impossd lagally ugpon Ihe Real Eslate and If detault & meda in the payment of the \lons, of amy par thareof, the Mongagos, a1 e option, may
pay tha samé; 12) keep the Aeal Eslate continuously insursd, in such manner gnd Dy such coMmpRNies a3 may be satisiaciory i the Morgages, againsl loss by fire. vandallem, mallcious mischiel and
ater perila waually coverad by a fire insurance policy with standisd extgndad coveraga andorsements, with 1ogs, il any, payabie 10 the Morgagaa, A8 N8 inlGrast May appaar, such Ingurance to be In
an amount sufficlen to cover the Debt. The priginal ingurance policy. andg all replacemunts therefor, shail be dstivared % and held by the Mangages aniil Ihe Debt ia paid in ull. The ofiginal INSUIBNCE
colicy and all replacements theralor must provide thal they may nol be cancelied without the insurer giving 2t least len daya prior writtan nctice of such cancallation io the Mortgages. The Morgagar
hereby assigns and pledges 1o the Mongages, as luriner saturiy for the peyment ol tha Debl, pach and avery policy of hazard Ineurance now of naraaftar in aflect which insures said Improvemana,
or any part thareot, 1ogether with all ha right, titke and inlerest of tha Mongagor in and to each and avery such policy, including but nol Hmied 1o all of the Mangagor's righl, tille and imerast in and
10 any premiuma paid on such hazard Insurance, including all rights to return prarmlums. If the Mortgagor tails 1o keep ihe Real Estali insured as apacified ahove then, a tva eleciion of the Morngagoe
amd withowl notice 1o any person, tha Movigagee may daciars 1ha entira Dabi due and payable and thin Morigage gubject to foreciosura, and ihis Morigags may be foreciosed B narsinaler proviced.
and, regardiess of whether ihe Moripagee daclares the entira Debt due and payabla, the Mongagea may, hat shall not be obligaied 1o, ingure the Raat Estate for e tull insurable value (or for such
lasset amount A the Morgages may wigh) agalnst such risks of loge, for its own banelit 1ha procesds from such insurance [less coM of cobecting same), i collecied, 1o e credited against iha Dk,
or. at tha aiection of Lhe Mortgagase, such proceads may be used i repairtng or reconslrucling the improvamenta localed on Lthe Flagl tatala. All amounts spant by tha Morigegee lor insurance or ko
Ing payrnanl of Liens ahall bacome a debt dug by the Mortgagor 10 1he Morigagey and al onNce payable wilhoul demand upon of notice 1o the Mongagor, and shall he ascurad by the Han of this Morgags,
and shall baar Inlarest irom tha dala ol payment by Ihe Morigagee until paid at the rale of |nlerest provided tor in the Promissery Nowe. The Maorgagor agraes to pay promptly whan dua Ihe principal
and wlarast of tha Dekl and keep and perform every other covenam and agreement of the Promisacry Nole secured nereby. .

As further security for iha payment of the Dabl, tha Morigagor heraby wasigns and pledges to tha Morgagee. the following described proparly rights, ciams, rénts, profils, issugs and revenued:

1. Al ronte, profils, msues, and fevanues of ihe Real Estate from time to tme accruing, whethar under leases of tanancies How axisting or Nereafisr created. resetving lo the Morigagyr, 30 kng 83
ihe Mongagor is nol in defaull harmundar, iha right to recelve and retain such rents, profits, lasuas and revanLes;

2. Alljudgmenia, awards of damagas and ssitisments nereafier mace rasulting from condemnation proceedings or tha taking ol 1w Real Esiata, or any pari Ihergd, under tha powr of arninanl domain,

or lor any damage (wheiher cauaed by such taking of otherwise) 1o Lné Aeal Estate, r any parn iherecd, of to amy rights appurtenam thersto, inchading any award for change ol grade ol stroats, and

all payments mada ke he voluntary sale of tha Raal Estale, or any pari theraol, in heu of the axarciss of the power of aminent domain, shall ba pald te the MongaQes. The Mortgages in heraby authorized

o behall of and In the name of (he Morgagor t exaciie and deliver valid acquiiancas for, appeal lrom, any such Judpments o awards. The Mo:igages may apply all such pums recelved, or Ary

part I1hareof, after ihe paymeni of all the Mongagee's expansas incurred In connaction wilh army proceading or fransaciion Aascribed in this subparagraph 2, including court costs and atlormgy's fous,

on e Debt in such manner as the Mongages alecte, o &t the Mortgagee’s option, the anting amount of .y part lheneof 5o raceived may be raleased or may be usad to rebuild, repak or restore any .
o all of 1he impravaments located on the Fleal Esfate.

The Morlgagor heraby Incorporates by referance inlo this Morigage all of the provisions of ihe Promissory Note ol wean dale herewish. Morlgagor agroaes ihal, in the even that any provision of clause
of Itis Mongage or Lhe Promigsory Nole confiict whh apgplicable law, such confilct chail nol atfed! any ather provisiona of This Mongaga or the Promissory Not which can be given aMect. 11 la ageaed
thal the provislons of Lha Mortghge and ihe Promissory Noie are saverable and that, ¥ one of Morg of the provinkang contalned in 1his Mongage or n the Promiasory Nola shall for Ay reason ke hald
to ba invalic, legal, o unenforceabls in ary respedt, such invalidiy, ktagakly, or unenjorcaabiiity shad noy affect any athar provision heraol: this Morigage ghali be conalrugd as if such invalid, Wagal
or unanforceabla provigion nas naver been gontained harein. ¥ enactment or sxpiralion o applicabie keve nas the eftect ol rendering any provision of the Fromisaory Mola of this Morngage uneriorceable
N accarding %o ile terms, Monpages, at s option, may raquire the immadiate payrmen in full of all smsa agcured by 1his mongage and may invoke ary ramedies parmitied henuncEr.

_ ‘j‘ The Morigagor agrees to keep the Real Eatals and all improvemonts located thereon in good rapeir and jurther agrees nol 1o comemit wasla of permit impairment or detackoralion o the Real Eotale,
: [‘*- and gt all Gimas 1o maintein such improvements in a3 good condition a8 they are, roasonable wear and ear excepted.

"'r_'ﬂ 1t all or any parl of the Real Estale or any intevest [herein is gl or transierrad by Mortgagor withoul Morlgagee's prior writtan congem, axcluding () the creation of a ken or encumbrance subardinats

L ax o this Marlgage {G} the creation of @ purch@se money sacurity interest jor housahcld appliances {c) 1the lransfer by devisa, deacer or by oparsiion of iaw upon tha death of & joird benant of {d) the

: &— grant of any leasahold interest of |hrea yeard of lage nol comaining &n option 1o purchase, Morigages may, & Mortgages's option, deciara all of the sums secured by this Morigage 1o ba immedintaly

e due and payable. Morigagee shall hava walvad such oplion to accekarate if, prior 1o tha sake o tranele, Mongages and the paraon 1o whom 1the Res) Egtate ja 10 be sold or tanelarred reach agresmen
; in wniling Lhet the credit of Buch peraon is satislaciory o Morigagsa and that the ineresl payable on tha sum3 sacurad by this Montgage shall be o auch rate aa Mortgagee shall request.

; ‘!11 The Morlgagr agrees thal no delay of fajlure of the Morlgegesd to axerclae any oplion to declara the Debl due ani payabks shal be deamed A warvar of the Morigages's right 1o exerclse such Hpthon,
- H gither BB K Any past of preaen dufaull, and it |& agread that no larme o canditiona conlatned in this Mongage may o waived, altered or changed except by & wrillen Insirument signed by The MorQagor
and signed on behall of the Morigages by oné of its duly aulhorizad represenlalves.

4 BT delaui on tha part of the Morigagor, the Mortgages, upon bill filed or athet proper legal proceadings being commenced for the toreciosura of 1M Morigage, shall ba entitled o he nppnlmm
By 1T by ary compdlent courl, without notice to wry party, of & receivar for the renis, issues and profite of ihe Real Estate. with powor 10 lease and control the Raal Estate, and with such other powers 88
. Ema]r be desmad NACGSSECY. 24

s LPON CONDITION, HOWEVER, ihat i the Morigager pays tha Debl fwhich debl includes the indebiednasa evidanced by the Adiustable Flaie Promissory Nole harainabove ralemed 10 and any o
L all extensions and rengwals thereol and advanced and any inlerest due on such axlensions, renawals and advances) and all ather indebtedneas sacured hareby and mimbunies the Mortgages for any I
‘. amounis the Mortgagee has paid in paymant of Ligns of insurance premiums, and ingrest thereon, and fullifla all of Morigagor's obligations under this Morigage. this tomayahod shall be null and
vengd. Bul Iz (1) any warranty of represaniation mada 1n this Morngage s brgached or proves fise in any materisl respact; (2] defauit i made i e dus pafarmance of any covanam or agresment of
- tha Mongagor under thle Morigage; (3) defaull iz made In the paymenl 10 the Morlgagee of any sum paid by the Mortgages undar iha sutharity of any provigion ol this Montgage; (4} the Deld, or any
part theraol, remalna unpaid al matudty; {§) ha interest of ihe Moitgages in the Real Estata bacomes andangared by reason of the enforcament o amy pricr llen of ancumbrance; (B} any statemant
o! lian is Hied agains| the Real Esiate, of wiy part theraol, under ihe siaiules of Alabama relating to ihe liena of mechanics and materialmen {withowl regard 10 tha axistence o nongxistenca of the
debl or the llen on which such stalament is pasady: (7} ary law is paesed imposing of authorizing the impcsition of any apecilic lax upon this Marigage or the bl or parmithiog of aulheri2ing tha dadudilon
ol any such tax from thé principal or intergsl of the [rabd, or Dy virure of which any tax len of asgagament upon the Real Estale shali be chargaakle against the owner of this Mortgage: (8) any of 1the
ok stipubaligns contaned in thia Morigage = declared invalid or inoparative by ary court ol compatent jurisdiclion, {8) Martgagar o Briy of them (&) shall apply [Gf of consent 1o the appoirment of & racelvwis,
' iysiee or Mguidator tharaol o of tha Apal Extate or of Al or & aubstarial part of such Mortgagor's aswets, (b be adjudicated a bankrupd or inantvent or file & woluntary petition it bankrupicy, (¢} fail.
a- admil in wiiling such Mengegors inakdlily, ganerally to pay such Morgagor's debis s they ¢ome Jul, (d) make A QUners assgnmant for the Deneld of creditors, (a) file & petilon o an answes soeking
ragrganization of an arrangemen| with cradiiors of 1aking sdvaniage of any insofvency lew, (f} ke an arswer admitling the maleria) allegations of, or congent (o, OF defauil in angswering 3 petiton filed
against sueh Mongagor in any hankrupcy, eorganlzalion of insoivency proceedings, oF {10} an grdor for relief or other ludgmant or decree ahail ba endered by any caurt of com petent uradiciion, approving
2 petiticn seeking liquidalion of reorganization of the Morlgagor, ar any of ther . If mora han one. of appoibling A receiver. trusiee o hguidator of any MOMGao0e o o s Reql Estate or of all or &
sybsianial part of 1ha assels ol any Morgagor, then, upon Lthe happaning of ary tne o Mare of B avente, & (he opticn ol the Moricages. the unpaid balance of the (abl shall a1 once become due
=nd payabie and this Morigage shall bo aublact to foreclosure may De forecloSied 25 KW provided by law in case of pasi-due montgages; and the Morigages ahall be authorized to 1ake POSBeRsIoN
Li Ihe Real Estate and, after giving nolice of 1he time, place and iarma ot sale by subllcation once a waek fof [nree Consecyive WegkS i 30MB Newspaper Jubiished im tha county in which the Real
cylaia 18 locaied, W sell tne Aeal Estala in tronl of the courhouse goor of said counly, at publle cutcry, to tha highaest nidder tor cash, and to spoy (he Grocaects o zaid sale as follows: fird, to the
crpense Of aovemsing, splling and convaying Ihe fenl Estate and torociosing this Mongage. including & reasonabe aiorney's lee: sacond. lo the payment of any BmNhns That nava besn apenl, or
a1 it may hen Da necessary 1o spand. in paying iNsufance pramiums, hens o ther pRcumbrances, wilh interes! hersan. third, 1o Iha caymert n full of the balance o ihe Datt ang intereal thereon,
wheinar the samc shall or shall not have fully matured ai the date of said sale, out 1o interest zhatl be collecied bavond the day o sale ard ary uneanad infercsl shail De grediled ' the Mongagor,
and jourh, the balance, Il any, 'o be paid to pary or partied pppearing A record 10 the owner of the Peal Estate and tha lime of sale, afler degucting the rost o atcartaining who is such owner. Tha
ongagor agrees thal 1he Morgagae may bid al any sals Nad unaar he terms ol 1 Mongage and may purchase fne Feal Esize i \no highast biddar therecl, 2L 1he tr.reciogurs sale the Aeal Estale
nay be oftared jor sgla and 5ol aa a whohe withou lirst offering 31 In any cther mannet of may ba nilered lor sale and soid .noany other Manner She Mortgagee may alecl. Tha Morgagor agress Lo
say ail costs, including repsonable atorney's lees. Incurred by \hie Morgagee in el | QLG O FCUTingG oF aitampting 10 collect OF SBoLIre e Drebt. or amy par Thereof, of in defending o stiampling
o delerdd The pnority of this Maortgags against any lien of encumbrance oo the Foal ©state, urlass this Mortgege i neTair @Xpretsty mhade suplect 1o any such lien o sncumbrance; andlor all coste
incurrad in the loreclosure of 1nig Morgage, gither under e ppwer of sake contained herwin, of by witure of the decrea of ary count «f compaent juniadioicn, the il armount of sUCH Costs incuired
1y tha Mongagea shall be a yarl of 1he Dabt and shall be secured by thug Mongage. The purchassr at any such <eie shall be Lnder r abtigalion 10 580 0 the propdr appheation of the purchase MOngy.
ln \he avant ol a sale hareundar, tha Mongages, of the owner of the Debt and MEHGacE, OF auctiongar. shal gxacute fo the purchager ier and m the nama of the Mortgagor 3 daad o tha Real £state.
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Upon request ol Mortgagor (separataly of sevorally, if more than ongl, Mongages, al Morigages's option prior o roleage of this MONGAQe. MAY make future sdvances to MortQagor [saparately of severally,
it more than ona), Such future advances, «iih intereal theraon, shall De secUIgd by s Morgags when midennn!:i by promissory noles atallng shat naud notes are rocaived herfdy

Plaral ur singuiar words used herein to demignata tha undersignad shail ba construed 1 rafer 1o the maker o makers of this Marjage, whethet ong of mor natural parscns. Al comenanls and Bgresments
herenn made oy the urdersigned shall tina 1ha heirs, personal mpregeniatives, nyccoRsoMs And assigns of ihe undersignad, and every ophon, sight and orivilensa hewaip resarverd or serired 0 the
Mortgagoe, shall inure he banefit o the MONgagee's SUCCRBSOME wnd aExinNns.

- Staphen Trmimler, 1966, A\l Rights FAeaerved
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EXHIBIT "A"

to the plat of Woodford, a Subdivision of Invernes

Lot 42, Block 2, according
the Office of the Judge of Probate of Shelby County,

in Map Book 8, Page 51, in

Do tLE. '-Qa.ﬁéa:_"’___

Donald E. Welliver

g, as recorded
Alabama,
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