The true consideration of this instrument is $150,000.0
and other miscellaneous charges.

0, the remaining being interest

ALE S
THE STATE OF ALABAMA
ST.CLAIR COUNTY MOR’IGAGE
THIS MOCRTGAGE, made and antered into on this, the 24th dayof July

Applegate REalty, Anc.

194 87 .by and between

and Randall H., Goggans, 4 married man

parties of the first part and UNION STATE BANK, Pell City, Alabama, ?‘%ﬂ the second part
4

WITNESSETH, THAT WHEREAS, partiea
sumof One Hundred Ninety Five
(5150,000.00 With 10.25% Irterest from Date)

f the first part are just

chudtuplﬁtyn!tjumndplrtinthﬁ
usand Seven Hundred Fifty One and 31/100-————=—=——" —Dallars,
I

evidenced by one or more promissory notsin), payable at Union State Bank, Pell City, Alabama, The balance of the said indebtedness with all

interest thereon matures and is payableon the day of

o orin monthly instellments of mﬂﬂwié&%%m the_ 24th

.and on the . 24th _ dey

Aycust 19 87
and interest, ia fully pald. :

day of

of each month thersaftar until entire amount, principal

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order Lo secure the same, and any other indebtedness or obligation

of parties of the tirst part, or aither of them, to party of the second
now exiating or herealiter ncurred, parties of the tirat part do hereby grant, bargain, sell a
dascribed property, to-wit: .

Lots 97, 101, 102 and 103 according to the Resurvey of
through 104, and A through C,
page 25, in the probate Office of Shelby County,

part, whather a9 principal

debtor, sndorser, tor, or atherwise, w her
hd convey unto party of the second part the following

tots 1 through 64, 89

of Applegate Townhomes, a3 recorded in Map Dook 10,
Alabama,

together with all rights,

privileges, easements and appurtenant awnership interest in and to premises previously

conveyed by Applegate Realty,

deed recorded in Real 65 page 201 in the Probate Office of Shelby County, Alabama,

and more fully defined in the Declaration of Covenants

Conditions and Restrictions of

Applegate Townhouse, racorded in Real 63 page 634 in the Probate Of fice of Shelby
County, Alabama; being situated in Shelby County, Alabama.
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CX‘{'“" ahove writien.

This instrment prepared by Rex Alexander, Executive Vice President, Union State Bank
Pell City, Alabama

TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditamecnts and sppurtenances thereunto
belonging or in anywise sppertaining, unto parly of the second part, its successors or assigns, in fee simple.

And pariies of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawlully spized in fee of the said premiscs; (hat they have a good right to sell and convey the same] that said
premises are free Irom cncumbrance; and that they warrant and will forever defend the title to said premises against the lawhil
claims and demands of all parties whomsoever,

This conveyance |s upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each installment thereol as the same atures and shall perfortn each and every convenant herein contained, then this
canveyance shall become null and void, But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thereon, or should they fail io keep any convenant in this mortgage contained, or
whould they be adjudicated bankrupt, or should the interest or party of the secona part in said rty become endangered by
veasan of the enforcemeni of any other lien or encumbrance thereon, or should a receiver be appoin for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party of the second its agent or attorney, is hereby authorized
1o like possession of the property hereby conveyed, and with or without possession thereof 10 sell said properiy at public outury
to the highest bidder, for cash, before the cou use door of the county in which said property is located, after giving notice of
the time, place and terms of sale by &uhlicalinn ohce & week for three successive weeks in @ newspaper published in said county or hy
giving notice in any other manner au orized by !}

And said party of the second part is authorized, in case of sale under the power herein contained, to execute & conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said parly of the gecond part may purchase said property at any sa'c hereunder and acquire title thereto as a stranger,
und in case of a purchase by party of the second part, said party of the second part, or ::! person authorized by it in writing,
shall have the power to convey all the right, Utle and interest of parties of the first part in lo said premises by a deed to the
party of the second part. _

Out of the proceeds of sale party of the second part shall pay, first the cosls of advertising, selling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebtednesa then due; secondly,
the amount of the indebtedness due and owing tn party of the second part hereby secured, ether with tha intsrest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the purplus, if any, shall be paid aver to parties of the first part, their heirs or assigna.

Parties of the first part convenani that they will pay all taxes and agsessments that may be levied against said roperty, and
that they will insure, and will kcep insured, the improvements thereon sgainst loss by fire, windstorm and such other perils ay
may be required or desigmated by party of the second 1;:»:.z|rti_l in insurance companhies that are acceptable to party of the second part,
tor 1heir reasonable insurable value and in no event loss than the amount of the indebtedness secured by this mortgage. ‘The
original policies evidencing said insurance shall be delivered to and kept by Partr of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loas to party of the second part as its interest may
appear; and in case of the failure of parties of the firsi part to pay cald laxes or assessments before the same, or any part thereof,
become delinguent, or in case of fallure to insure the improvements on said property, party of the second part may, at its oplion,
¢ither pay said taxes and assessmenta and procure said insurance; and the amount of taxes, assessment or insurance premiums as pald
chall be sccured by this conveyance as fully and to the same extent and under the same conditions 8s the indebtedness herein
ahove described; or party of the second part may, at its election, procesd to foreclose this mortgage.

parties of (he first part covenant and agree that until all of the Indebiedness secured hereby is pald {n foll, they will not sell, convey,
morigage or olherwise allenate said property, and will not creale or suffer any other llen or cocumbrance (o be created against same,
oiher than laxcs and assessments lawfully levied by governmental authoriiies, wiibout the written consent of party of the second part.

IN WITNESS WHEREOF, partics of the first part have hereto sct their handw and seals,
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1, _Jbﬁ_gudﬂﬁ;gnﬁi 1" 4 mouiicy Fae , a.Notarg Public in and for caid State and County, hereby certify
that - * 51:1/ 00 _.¢ Randall H., Goggans, 2@ married marn
who<e nome/names are signed to the foregoing & mﬂnce. anfd™whoTerare known (4 me, acknowledged before me on this day, that
being informed of the contents of the conveysance, He . executed the same voluntarily, on the day the same bears date.
Given under my hand and seal on the 24th day of July, /;5 ? /) . lﬂ__ﬂ
¥ Notary Publi: ?

THESTATE OF ALABAMA }
ST.CLAIR COUNTY

1, ____the undersigned . a Notary Public in and for said State and County, hereby certify
+.  _Randall H. Goggans, a married man and
whose name{s) as __ _President and »
redpectively, of W—Iﬂh , a corporation, is/are signed to the foregoing conveyance and

who is/ure known to me, acknowledged before me on thiz day, that being informed of the contents of the canveyance, He
as such officer{s) and with full authorily, cxecuted the same voluntarily for and as the act of said corporation. -
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Given under ﬁ and seal on the 24th day oL._.._..‘_]..u_l.I —_ .




