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“Murtgagor”,

_ “fihis indenture is made and entered into this
S Py Ford, an umarried man

35 {ure) justly indebted to the Mortgagee ]

ARTS

State of Alabama
JEFFERSON County

MORTGAGE

29th  4ayof . J9ly 1987 _ byandbetween Michael

(hereinafier called
{hereinalter called “Mortgagee ).

l
whether one or more} and National Bank E* Commerce of Birmingham, a national bankiag association

WHEREAS. Michael Edward Ford L

N n the amount of MMIMJWM
dollars {($ 395;005-90 lauﬂidmcedbythntuﬂainpmmiunﬂmdumd m:
MZB_._.MZ———.

therein and which hasa final maturity date of

) _: ,_:LQB? “'hi{:l'! bears interest g provided

WHEREAS, Michael Edward Ford and Michael E. Ford are one and the same person.
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¢ the payment of the debt evidenced by said note or nates and any and al! extensions

Now, therefore, in consideration of the premises, and Lo secur |
.nd renewals thereof, or of any par thereof, and sll interest payable on all of said debt and on eny and all such e:t.a_nllnm_and renawals (the
] tensions and renewsls and the in thereon, is hereinafier collectively

' gain, setl and convey unte the

ugﬁ'rﬂgata smount of such debt and interest therbon, including any ex

et “Pebt™ and the compliance with g}l the stipulations herein contained, the Mortgagor does hereby grant, bar
Maurtgagee the followin described real estate situated in_/sne.uzf County, Alabama (said real estate being
hnreina?ter called “Renl Estate™):

See "Exhibit A" attached hereto and incorporated herein by reference, for
description of all real estate conveyed herein.

| Smith, Hynds, Blocker, Lowther & Henderson, P.A.

SUITE 1624 2121 BUALDING
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Together with all the righta, privileges, lenements. sppurtenances and fixtures appertaining to the Real Estate. sll of which shall be deemed

Heal Ertate and ennveyed hy this mortgage.

“To have and to hald the Real Estale unto the Mortgagee, 1ls sucCessord and assigna forever. The Mortgagar covenants with the Morigagee that
the Mortgagnr ie lawfully seized in fee simple of the Real Estaie and has a goad rihl to sell and convey the Real Estate ss aforasaid; that the Res

Kitate i8 free of all encumbrances, except as otherwise set forth herein. snd the
Fatate unto the Morigagee, againat the lawlul claims oY all persons.
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ortgagor will warrani and forever delend the title to the Real
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The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Huﬂ.fiﬂ the following
w

information: (1} the amount of indebtedness secured by such morlgage; (2 the amount of such indebtedness that is unpaid; {3}
owed on such indebtedness is or hae been in wrrears; {4) whether there i or has been sny default with r:Eect to such mortgage or the indebted
apcured thereby; and (5) any other information regarding such mortgage or the indebtedness secured thereby w
time to time.

If this mortgage is subordinate to 2 prior morigage, the Hurtgalgnr expreasly agrees that if default should be made in the %u;fment of principal,
i teresl or any other sum payabile ander the terme and provisions o such prior mortgage, the Mortgagee may. but shall not be obl

default, without notice 1o anyone, by paying whatever smounts may be due under the ierms of such prior Mo age 30 a3 to pul the same in
standing: and an and all paymenis so made, ether with interest thereon at the rate of 8% per annum or highest rate then permit

ether any amount
hich the Mortgagee may request from

igated to, cure such

law, whichever shall be less, ghall be added 10 the indebtedness secured :ly this morigage. Any auch amount paid by Morlgagee, with interest

thereon, shall be immediately due and payable; and, if such amount is not pa

this mortgage shall be in default and subject to immediate foreclosure in all respects a8 provided by law and by the provisions hereof.

in full immediately by Hnnﬁ:ygm then, at the option of the Mortgagee,

For the purpose of further securing the payment of the Debt, the Mo: or agrees to: {1} pay all taxes, sssessments, and other liens taking priority
C'"ﬂ“r this mortgage (thereinafter jointly cé “jans™), and if default is in the payment of the Liens, or any part thereaf, the Mortgagee, al t}ht:

Lion, mAy pay the same; (2} keep the Real Eatate mnt;,inugualy insured, in such manner and with such companiea s8 may be satisfactory to

ortgegee, againat loss by fire, vandaliam, malicious mischicf and other perils usually covered by a [ire ingurance policy with standard extended
verage endorsement, with loas, if any, paysble to the Mortgagee, o its interest may appear; auch insurance to be in an amount sufficient 1o cover
__the Debt and the indebtedness secured by arg prior mortgage. The ori inal insurance policy and all replacements therefor, shall be delivered to and

r?ﬂ]d by the Mortgagee until the Debt 18 pai

east fifteen daye prior writien notice of such cancellation to the Mortgagee at the

é,ﬂ’ O Box 10888, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if sny, the Mortgagor hereby assigns and pledges 10 the Mortgagee as
wef further mecurity for the payment of the Debt aach snd every policy of hazard insurance Do or hereafter in effect which insures said improvements,
. ar any part thereof, Logether with all the right, title and interest of the Mortgagor in and to each and svery such . including but not limited to
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it full. The insurance policy must lprnvide that it may not be cancelled without the insurer giving al
ollowing sddress: National Bank of Commerce of Birmingham,

all of the Mortgagor's rght, title and interest in and to aqr premiusmns paid on stich hazard insurance, including 5 rights to retwn premiumas. If th
b an Sum

Mortgagor fails Lo keep the Rea! Estate insured 8s speci ied pbove then, at the elsction of the Mo t notice to any

Mortgagee may declare the entire Debt due and payab and this mortgage subject to foreclosure, and thi mﬂr‘tﬁlﬁ may be foreclosed as ereinafler

and . regardless of whether the Mortgagee declares the sntire Debt due and payabie and this mortgage s

: act to foreclosurs, the Mortgagee

may, but shall not be obligated to, ingsure the 1 Estate for ita full insurable value {or for such lesser amount as the Mortgagee may wish) against

such risks of loes, for its own benefit, the l;:rmeedn from such insurance (lesa the coat of collecting same), if collected, to be ited against the
suc

or. at the election of the Morigagee,
amountis spent by the Mortgagee jor insurance or for the payment of Liens @

proceeds may be used in repairing of reconstructing the improvements located on the Real Eatate. All
Enll become & debt due by the Mortgagor snd at once payable, without

demand upon or notice to the Mortgagor, and shall be secured by the lien of this morigage, and ghall bear interest from date of payment by the

Mortgages until paid at the rate of 8% per annum oY the highest rate then permitted by law, whichever ahall be less,

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigna to the Mortgagee as

furiher security for the payment of the Debt the following rights, claime, rents, profits, issues and revenues:

1. all rents, profits, isaues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exieting
or hareafter creatad, reserving to the Morigagor, 80 long as the Mortgagor is not In efault hereunder, the right to receive and retain
such rents, profits, issues and revenues,

2. all judgments, awarda of damages apd settlements hereafter made resulting from condemnation proceedings oY the taking of the Real
Estale, or any part thereof, under the power of eminent domain, or for any demage {whether caused by such taking or otherwise) to
the Real Eatate, or any part thereof, or 1o any nﬁhu appurtensnt thereto, luding nn]y awsrd for change of grade of streets, and all
ayments made for the voluntary sale of thq Real Estate, or any part thereof, in lieu of the exercise of power of eminent domain.
e Mortgegee is hereby suthorized on behalf of, and in the name of. the Mortgagor to execute and deliver valid acquittances for, and
anuI from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costd and attorneys foes, on the Debt in such manner as the Mortgagee alecta, or, at the
Mortgagee's option, the entire amount or nnl{upart thereof so received msy be released or may be used to rebuild, repair or reatore any of
all of the improvements located on the Real

The Mortgagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commit or permit any waste thereon,

and at a1} times to maintain such improvements in a8 good condition as they now are, reasonable wear and tear

Notwithstanding any other provision of this mnrtgaga or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any

interest therein, is sold, conveyed ot transferred, without the Mortgagee's prior writien consent, the Mortgagee may, at its option, declere the Debt

immadiauli due and payable; and the Mortgeges may, in its sole discretion, ro%l;ﬁ: %:! %yment of a higher rate of interest on the uniuid rincipal
[

« Debt as a condition to not uercmng[ such option to acotlerate ihe ortgagor agrees that the Mortgagee may, if t

portion of t
desires, accelerate the Debt or escalate the rate ¢
or (2) protecting the security of this mortgage.

. e Mortgnyes
interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Deb

The Mortgagor agrees that no delay or failure of the Mortgagee Lo exercise any d:Puon to declare the Debt due and payable shall be deemed a waiver
an

of Lhe Mortgagee's right to exercise such option, either as to any past or present

1t, and it is agread that no termna o conditiona contained in this

mortgage may be waived, altered or changed except by & written taatrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

its oflicers,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed ar other proper legal proceeding being commenced for the foreciosure of

thia morigege, shall entitled to the gppointment by any com t court, Without notice to any party, of a recei
profils of the Real Estate, with power to lease and control the Real te, and with such other powers a3 may be deemed necessary.

ver for the renta, issues 80
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This instrument prepared by:
N John G.
ame: e

\ideass: Suite 1624-2121 Bldg.
'I‘ ﬁmm o -

ACKNOWLEDGEMENT FOR PARTNERSHIP

Stute of Alabama

County

1. the undersigned authority, 8 Notary Public, in and Lr said county in said state, hereby certifly that'_

——r .

—r

whose nemels) as (general} (limited) partner(s) of
. a (n) {general) (limited}
partnership, and whose name(s) ia {are} signed to the foregoing instrument, and who is {(are) known to me, scknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) (they), as such partner(s), and with full authority,
oxecuted the sama voluntarily for and as the act of seid partnership.
Given under my hand and official ses! this day of 19
AFF1X NOTARIAL SEAL
Notsry Public
My commission expires:

ACKNOWLEDGMENT FOR INDIVIDUAIL(S)

ate of Alabama

e 75

V) County

43

of [, the ynderlig'nad authority, in and for said county in said state, hereby certify that Michael Edward Ford, also known as
Michael E. Ford, an umarried man

1

JoRnLIrdw] Ueo] (TONUSTY
W] ‘9ge0] 10F ' 4 weydumng je 60.IUIUNOT) JO Yieg [WUOTYEN 01 NUNLTH

BOIK

LT Y

R whose namels) is {ave) signed to the foregoing instrument, and who s {are) known to
me. acknowledged before me on this day that, being informed of the contents of said instrument, {hellhr:&theﬂ exacuted the same voluntarily on
the day the same bearc date.

Civen under my hand and officisl seal this 29th day of JUJ-I 18 87
AFFIX NOTAR!ALSEAL &Z‘ :' 3 Z

Notary Public c
- 1 : My commission expires: S & - o
.::: ' .‘ .
A ACKNOWLEDGMENT FOR CORPORATION
ok
2 State of Alabama ?
N County
28 :
E%:- I. the undersigned authority. in and for said county in said state, hereby certily that 7]
é whose RAmMe & of 'E'
‘}H , 8 corporation, is signed to the foregoing instrument, and who is known 10 me, acknowledged before me |
o ¢n this day that, being informed of the contents of said instrument (heXshe), as such of ficer, and with full authority, executed the same voluntarily .
T tor and as the act of said corporation. |
By Given under my hand and official seal this day of _.19 E
i AFFIX NOTARIAL SEAL &
Y , Notary Public §
) ..-|
Ty My commisaion expires:
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"EXHIBIT A"

38 minutes West along thie West boundary of Section 7 for 1196.00 feet to the
point of beginning; therice continue along this line for 415.28 feet} thence
South 24 degrees 31 minutes East for 963.21 feet to the north boundary of
Shelby County Highway No. 12; thence North 73 degrees 59 minutes East along
this boundary for 80.56 feet; thence continue along this boundary North 73
degrees 03 minutes East for 423,50 feet; thence North 10 degrees 5! 112
minutes West for 1400.70 feer; thence South 70 degrees 04 minutes West for
622.10 feet to the point of beginning.

PARCEL I: Commence r}t the NW corner of Section 7 and go South 5 degrees

PARCEL Iz Lots 6 and 7, Block 1, as shown by Nickerson-5cott's Survey
according to Plat as recorded In Map Book 3, Page 34, in Probate Office of
Shelby County, Alabama, less and except highway and street rights of wayi
being situated in Shelby County, Alabama.

PARCEL IlIl: Begin at a point on the East right of way line of Shelby County
Highway No. 87, said point being the southwest corner of the lot conveyed to
Linda K. Hollis in deed recorded in Deed Book 332, Page 298, in the Probate
Office of Shelby County, Alabama, and run East along the south line of said
Hollis lot to a point on the west right of way line of Interstate Highway No. 63,
said point being the Southeast corner of said Hollis Lot; thence run southerly
and westerly along sajd right of way line to the east right of way line of Shelby
County Highway No. 87; thence run northerly along said right of way to the
point of beginning. Situated in the SW 1/4 of Section 29, Township 21 South,
Range 2 West, Shelby County, Alabama, and being bounded on the west by
Shelby County Highway No. 87, the north by the Hollis Lot, and the East and
South by Interstate Highway No. 63, Situated in Shelby County, Alabama.
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