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This instgument was prepared by:
(Name)J DOUGLAS L. KEY, ATTORNEY AT LAW
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Birmingham, AL 315234

MORTGAGE

STATE OF ALABAMA
. SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

£ddie L. Hendon and wife, Constance 5. Hendon

therginafter calied “Mortgagors”, whether one or more) are justly indebted to
APCO EMPLOYEES CREDIT UNION

(hereinafter called “Mortgagee”, whether one of more), in the sum
of Fourteen Thousand and no/100—-—-—--—====c=-o-=TmmomIEmEIT T Dollars
¢ 14,000.00 ), evidenced by one promissory installment note bearing even date

herewith with interest at the rate of 10.8 percent per annum from date

and payable in 83 monthly installments of $238.34 each, and one final
installment of $233.93, the first installment being due and payable on
august 1, 1987, after date hereof, and one such remaining installment

shall be due on the same day of month thereafter until the entire indebted-

ness evidenced hereby shall have been fully paid.
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2~ And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
E;ymmmi

;0w THEREFORE, in consideration of the premises, said Mortgagors,
B § Eddie L. Hendon and wife, Constance S . Hendon

. . .
nd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described real
estate, situated In Shelby County, State of Alabama, 10 Wit:

\
N
part of the NE 1/4 of NE 1/4 of Section 3. Township 22 South, Range 4
West, more particularly described as follows:! Beginning at the South-
east corner of said forty and running North 220 yards to point of
beginning of tract herein described; thence ruln West 70 yards; thence
North 70 yards; thence Fast 70 yards; thence South 70 yards to point of

peginning; being gsituated in Shelby County, Alabama.

also, a part of NE 1/4 'of NE 1/4 of Section 3, Township 22 South, Range
4 West, described as follows: Begin at the Northeast corner of said

forty and run South along Fast line 660 feet to point of beginning

of lot hereln described; thence rul Wwest 210 feet: thence southeasterly 7
direction 285 feet toO Northwest corner of Jarvis Lot; thence East along
North line of Jarvis Lot 137 feet toO East line of said forty; thence

North along East line 72 3/4 feet to point of beginning; being situated

in Shelby County. Alabama.

Mineral and mining rights excepted.

This mortgage 1S secnnd and subordinate to that certain first mortgage 1in
favor of Farmers Home Administration, recorded in Mortgage Rook 356, page
269, in said Probate foii. '

CLAUSE:

‘v NON ASSUMPTION AND TRANSF

I1f all or any part of the propexty or an interest therein is sold or
transferred by Borrower({s) without tender's prior written consent, Lender
may., at Lender's option, declare all the sums secured by this mortgage to

pe immediately due and payable and gsubject to any remedies as outlined
herein.

- Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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Have and tum above granted property unto the said Mort 5 successors, heirs, md_aui;m forever, . he purﬁu of
ther securing the payment of said indebtedness, the undersigned agrees 10 pay all taxes or assessments when imposed Jegally upon said premises, and

hould defauit be made in the payment of same, the said Mortgagee may al Mortgagee's option pay off the same; and to further secure said indebtedness,
first above named undersigned agrees (0 keep the improvements on said real estate insured a;:inst loss or damage by fire; lightning and tomado for
(he faic and reasonable insurable value the t, in companies satisfaclory 1o the Mqrrt_slw-‘-. gmh loss, if any payable (o said Morigagee, as Mortgagee's

inlerest may appear, and to promptly deliver said policies, Or any renewal of said policics to sad Morigagee; and if undersigned fail to keep said property

ured as above specified, or fail to deliver said insurance policics to said Mortgagee, then the said Mortgagee, or ASSIENS, MAY at Mortgagec's option

nsure said property for said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same,

amounts 50 expended by said Mortgagee {or 1axes, ASSESSMENLS OF NSUIANCE, shall become a debt to said Mortgagee or assigns, additional to the debt

hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages. OF assigns, and be at once
duc and payable.

Upon condition, however, that f the said Mortgagor pays said indebtedness, and reimburses said Mortgagee of assigns for any amounts Mortgagees
may have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null and void: but should default be madde

the payment of any sums expended by the said Mortgagee or assigns, of should said indebtedness hereby secured, or any part thereof, or the inicrest

(herean. remain unpaid at maturity, or should the interest of said Mortgages OF asRgis in said property become endangered by reason of the enforcement

any prior lien or incumbrance thereon, SO as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness

hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as NOw provided by the law in casc of past duc morigages,
and the said Mortgages, Bgents of assigns, shall be authorized 1o take possessIOn of the premises hereby conveyed, and with or without first taking possessiod,
ufter giving twenly-one days' notice, by publishing once a week for three consecutive weeks, the time, place and tcrms of salk, by publication 1 Somé
newspaper published in County and State, sell the same in lots of parcels or ¢n MAassC as Mortgages, agenis or assigns deem best, in front of the Court
House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds

the sale: First, to the expense of advertising, selling and conveying, including a ;:aspnnhlc attorney’s fee; Second, 1o the payment of any amounts

that may have been expended, or that it may then be necessary to expend, I paying insurance, taxes, or other incumbrances, with interest thencon,
Third, to the payment of said indebtedness in full, whether the samée shall or shall not have {ully matured at the date of said sale, put no interest shall

collected beyond the day of salke; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said

Mortgagee, agents, OF BSSIENS MAY bid at said sale and purchase said property, it the highest bidder therefor; and undersigned further agrec 1o pay a
reasonable atorney’s fee to said Mortgagee of assigns, for the foreclosure of this mortgage in Chancery, should the same be so forectosed, said fee 10

a pari of the debt hereby secured.
IN WITNESS WHEREOF the undersigned Bddie L. Hendon and wife, Constance S. Hendon

W

being informed of the contents of the conveyance t heyxecuied the same vuiuntarilf on the day the same bears date.
u

lave hereunto set thelr ignalurs and seal, {his 2nd  dayol uly 19 87,
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8, the undersigned _a Notary Public in and for said County, in said state,

_ . hereby certify that Fddie L Hendon and wife, Constance 5. Hendon

re : ‘
hose nameﬁ? signed to the foregoing conveyance, and who 2arXre known to me acknowledged before me on this day, that

Given under my hand and official seal this 2nd %y of 7 fv 19 87
| [ ﬁ gt )4_ % Notary Public
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THE STATE of

COUNTY }
' a Notary Public in and for said county, in said State,

hereby certify that

¥ whos¢ name as of , & corporation!
is signed to the foregoing CONVCYAnce, and who is known 10 me acknowledged before me ©n this day, that
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for
and as the act of said corporation.

¥ Given under my hand and official seal this day of 19
*i Notary Public
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