This ins{Tument »ab prepated by cheri S. parker

{Hnmt}_.......,.EirEt Federal of Alahama, B Be o e s e S
nddresny.... 202 Montgomery Highway, pirmingham, Alabama 35216 e R N
$arm 1.1-21 Rav. 1-56 i

MORTGAGCE~ nhadaeond First Federal of alabama, F.S5.B.
STATE OF ALABAMA }  KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counTY Jefferson |

Hemingway propexrties, Incorporated

(hereinafier called “MortEREOTS whether one oF more) &re justly indebted, to

(hereinafler ealled *Mortgagee”, whether une or mare), in the sum

of One Hundred FiIty Five Thousand Dollars and 00/100-————c"—""""0 " ————
(¢ 155,000,00 ) svidenced by one promissory note of even date herewith, bearing interest
From date and at the rate therein provided and which said indebtness is pagable in the

manner as prov insaidmte,andtlmsaidmtefunnmgapartcfthismstrment.

And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this mortgage should be given to secure the pl'umpf:‘.'
iy

payment thereof, ,
("

NOW THEREFORE, in eonsideration of the premises, said Morlgagors, Hemingway Propertiea, Imarporated*-;
.4

-

al} others executing this mortgage, do hereby grant, bargsin, sell and convey unto the Mortigagee the following deacribed
shelby County, State of Alabama, to-wit:

and
real estate, situnted in

Lot 1303, according tO the survey Of Bivercl-mse Country Club Twenty

Residential subdivision, as
Judge of Probate of Shelby County, Alabama.

. '1'
__.J

3 E’.}l
el
v,

5 b O. Box 20198
' Birmingham, Alabama 35216

ree from all incumbrences and sgainsl ANy adverse claims, except a8 ginted anbove.

Qaid property is warranted {
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To Havs And To Hold the abovs granted proparty unto the sajd Mortgages, Mortgagse's successots, hairs, and sasigns for-
ever; and for the purposs of further securing the payment of sald indebtedness, the underignad :fﬂll to pay all taxes of
paseasrpents when imposed legally upon said premises, and should default be mads in the payment ol sAME, the sald Morigagee
may at Mortgages's option pay off the samé,; and to further securs said indebtedneas, first above named undersigned ngreel to
keep the improvements on said ren] estate insured against loss or damage by fire, Jightning and tornado for tha fsir and
reasonable insurable value thereof, in companiss satisfactory to tbe Mortgages, with loss, if any, ps abla to said Mortgages,
a3 Mortgagee's interest may sppesry and to promptly deliver said peolicies, or any unqwni of said policies to ssid Mortigages:
and if und‘u palgned fail to {up said property insured as above apecified, or fafl to daliver said insurance policies to said Mort-
gagee, then the said Mortgages, OT asaigns, may at Mortgagea's cption insure said f“‘l’.‘“? for said eum, for Mortgages s
own benefit, the policy il collected, to ba credited on s2id indebtedness, leas cost of co lecting same; all gmounts 50 expend
by said Mortgagee for taxes, sasessments or insurance, shall bhecoma A debt to said Mortgages or assigns, additional to the
debt harsby specially sscured, and shall be covered by this Mortgpags, and besr interest from date of payment by said Mort-
gagee, or sasigns, and be st once dus and payabls.

Upon conditlon, however, that if the said Morigagor pays esid indebtedness, and reimbursen said Mortgagae or assigms
for any amounts Mortgagees may have expanded for taxes, saspssments, and insurancs, and interest thereon, then this com-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the said Mortgages or si-
pigna, or should said indebtedneas heraby secured, or any part thereof, or the interest thereon, remuin unpaid st mltu.rityi
or should the interest of sald Morigages or assigns in sald pl‘ﬂplﬂ; become endangered by reason of the enforcement ©
any prior lien or jncumbrancs thereon, so &s to sndenger the dabt hersby secured, then in any one of said events, the whols
of said indebtedness bereby secured shall at once become dus and payable, and this montgage be subject to foreclosurs &3 now
pravided by law in case of past dus mortgages, and the 3aid Morigages, agents or essigns, shall be authorized to take porses-
sion of the premives harsby conveyed, an uﬁth or without first takin poasession after giving twenty-ona day: notice, by pub-
lishing onte & weck for three consecutive wetks, the time, place and tarms of sals, by publication in somse newipapsr published
in sald County and Stata, sell tha sams in lota or parcels or on Mmallta ad Mortgages, agents of assigns deem beat, In front of
tte Court House door of ssid County, (or the division thereef) whers sald property Is located, at public sutery, to tha higheat
bidder for cash, and apply the prn-:u&l of the sale: First, to the axpsness ol & vertising, ulﬂnl and conveying, including a
reasonable attorney's fee; Second, to tha paymant of any amounts that may have been expsnded, or that it may then be naces-
sary to expend, In aying insurance, taxes, or othsr incumbrances, with intarsat thereon; Third, to the paymant of aald
indebtedness in full, whether the name shall or shall not bavs Iu\.l;r metured at the date of sald sals, but no intarest shall be
collected beyond the day of sale; and Fourth, the balancse, if any, to be turnsd over to the said Hnrtnﬁor and unders
further agree that said Mortgages, sgonts or assigns ma bid at sald sale and purchasa said property, if the highest bidder
therafor; and underaigned urther agres to pay & reasonable attorney’s fee sald Mortgages or assigns, for the foveclosure
of this mortgage in Chancery, should the same ba so forsclosed, said Jes to be s part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned  Charles G. Hopkins, a married man

~ tan

C\Qve hareunto set hig  dignaturs seal, this 2314  dey , 19 87

<O [ . e {BEAL)

E - Tharies G.

s e S EAL)

AN,

il

<

1, , & Notary Public In and for sald County, la said Btatls,
baraby cartify that
whose Dame signad to the foregoing conveyance, and who imown to me acknowledged befors ma on this day,
that being informed of tha contants of the conveyancs exscuted the anme voluntarily on the day the sams bears data.
Given undér my band and officia) seal this day of . 19 ]
Notary Public.
— —— = == —— —.
THE STATE of Alabama }
. Jefferson COUNTY .
I, Sheri S. Parker , & Notary Public in and for said Connty, In sald Ht‘i‘h.
/

beraby certify that Charles G. Hopkins, a married man

whose name as President of Hemingway Properties, Incorporated

a corporation, in signed to the foregoing tonveyance, and who is known to me, scknowledged befors ma, on this day that, '
being Informed of tbe contents of such conveyance, he, ns such officer and with full authority, executed the sams voluntarily

for and as the act of sald corporation. .

Given wnder my hand snd official naal, thia the 23rd day of JU].Y - 7“1! 87 '
- . ) _..g-"‘" .
— :;-’foi.;;:_ﬂ&i.. I 07 Notary Puble

My Commission expires: 8/16/89
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CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

_This Consiructlon Loan Sacuﬂiy Instrument Rider (RIDER) Is made this 23rd day of
_sJuly ,19.87 _,and (s lcorporated into and shall be degmed to amend and supplement a
Mortgage, Deed of Trust or Deed to Secure Debi (SECURITY INSTRUMENT) dated an even dale herewith,

given by the undersigned (BORROWER) to secure Borrower's Note to

. ForIeY o ) A | ADAms - [LENDEH]
and covaring ihe property described in said Securily Insteument and !ocated atLot 1303 according—

Rk S, PHMMMMW

in additlon to the covenants and agreamenis made in said Security instrument, Borrower and Lender
further covenant and agree as follows:

N R IEATE TP M -'II-JI_F!‘:,'. R KIS R M N R R A

Borrower agrees that the number of allowable requests for payment {draws) shall be N/a . Addl-
{lonal draws shall be granied solely al the option of the Lender.

Rorrower promises to pay | ender consecullve monihly/quarterly Interast payments on the ouistand-

ing principal balance on the ___First —gay of the month beginning _Aucgust-1l ——
19_87 . Such payments of inmterest shall continue until __Jamary 1 , 1988
when the entire principal amount outstanding and any accrued Interest theraon shall become due and

payable.

’

Borrower promises that upon any request for payment there shall be supporting waivers of jlen fully
completed on a form accepiable 1o the i ender. Lender has the fight to withhold payment should said

walver(s) of lien be completed In an unacceptable manner or form.

Any provisions of said Securily instrument, of othar instruments axecuted In connection with salid in-
debtedness which are inconsistent with the {foregoing provisions of this Rider, are hereby amended or *
negated to the extent nacessary to.conform such instruments to the provislons of this Rider.

* @
o)
O
E (N WITNESS WHEREOF, Borrower has execuled this Construclion Loan Sacurity Instrument Rider.
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