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THIS INSTRUMENT PREPARED BY (Nama]__‘ﬂmmm:m_m—m—mh

(Address)_¥ -9 WMMM Office

L}

AT -
STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson )

WORDS USED OFTEN IN THIS DOCUMENT

{A) “Morigage.” This documant, which is deted _July 28 1987 _, wili be catled the “Maortgage.”

(B} “Borrower” _ William D. Speakman a marrie

will somalimes be called “Borrower” snd somstimes simply “L”

(C} “Lender,” Cantral Bank of _ELP_M will be called ““Lender.” Lender is & corporation or assocla-

tion which was tormed and which oxisls under tha laws of the State of Alabama or the Unled Siates.
Lander's address Is 701 S. 20th Styeet Birmi

D) “Note." The note signed by Borrower snd dated _July 28 19_R7 . will be called the “Note.” The Note
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inleresat, Iwhich | have promlised to pay in payments of [NERRIEELNE. nterest for years with a final paymant dus oOn

July 217 _19_8B. The final payment may be & balloon payment which may be refinanced from time to time.

{E} “Property.” The property that (s dascribed bslow in the saction titled “Description Of The Property,” will ba cailed the “Property.”

BORAOWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convay the Property to tandar. This means that, by signing this Morigage, | am giving Lender tha rights that
| have In the property subject to the 16rms ot this Mortgage. The Lender also has those rights that the law gives to lenders whe hold
morigages on feal property. | am giving Lendar these rights to protect Lender from possible losses lhat might result if | {all to:
(A) Pay all the amounts that | owe Lender as atated In the Note;
(B} Pay, with Interast, any amounts that Lender spends under this Martgage to protact the value of the Property and Lander's
rights In the Property;
(C) Pay, wilh intereal, any other amounts that Lendar lends to me as Future Advances under Paragraph 7 below,
{0} Pay any other amounts that | may owe Lender, now of in the future, including any amounis that | become obligeted to pay
as a rasult of another joan from Lenden or my guaranty of & loan to somecns gise by Lender, sometimes ralerred to es “'Other
Debta’'; and
(E) Kaep all of my aother promloos nnj agreaments under this Martgage. 1
If | keep the promises and agreements lisled in {A) through (E} above, this Mortgage and the transfer of my rights in the Property will
bacoma void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

it 1 fail to keep any of the promises and agresmente made In this Mortgage, Lander may raquire thal | pay immediately tha entire
armount then remaining unpald under tha Note and under this Morigage. Lander may do this withou making any further demand for
payment. Thia raquirement will be called “Immediate Paymeni in Full."
If | tall to make Immaediate Payment In Full, Lender may soll the Property at a public auction. The public auction will ba held at the
iront door of the courthouse in the county where the Property is localed. Tha Lender or ilts attorney, agent or representative {the
“auctionesar”) may sell the Property in lots or parcals or as one unit as it sees it at this public auction. The Proparty wiil be soid to
Cwd  the highest biddar, or ¥ purchased by Lender, for credit against tha balance due from Borrower.
% Notice of the time, place and terms of sale will ba glven to the public by pubilshing the notice with a description of the Property
once a week for three (3) consecutive wesks in & newspapar of general circulation in the county wheara the sale will ba heid. The
Lander or auctionger shall have the powef and authority to convey all of my rights in the Proparly fo the buyer ai the public auction,
and use the money recelved to pay the {ollowing amounts:
(1) all expenses of the sale, including advertlsing and selling costs and attorney’s and auctloneer's fees;
(2) all amounts that | owe Lender under the Note and undar this Mortgage; and
{3) any surplus, ihat amount remaining afler paying (1) and {2), will be pald to the Borrower of 88 may be required by law.
It the monay received from the public sale does not pay all of the expanses and amounts | owe Lendar under tha Note and this
Mortgags, | will promptly pay all amounts remaining due after the sals, plus Interest at the rate stated in the Note.
The Lender may buy the Property or any pari or Interest in the Property at the public auction. If the Lendar buys the Proparty, the
auctloneer will make the deed in the nama of the Borrower.

soox 142 e

DESCRIPTION OF THE PROPERTY
| glve Lender rights In the Property described in (A) through () below:

{A) The property which Is located at ___-&m_ﬂeﬂtasﬂ-_naks_ﬁi.:dl :
ADDRESS

This propariy I8 In __Shelhy County _ County in the State of Alabama | has ihe following legal descrip-

tion:

Lot 14, according to the survey of Heritage Oaks as recorded in Map Book
11, Page 23 in the Probate OQffice of Shelby Gounty, Alabama

¥

[If the property is A condominium, the following must bs completed:] This property is part of a condominium project known RS
(called the ~Condominium Project”}. This property includes my unil and all
of my rights In the common alaments of the Condominium Project;

{8) Al buitdings and othef Improvements ihat are tocated on tha properly described in paragraph {A) of this aaction;

(C) All rights in other property that | have as owner of the property described in paragraph (A) of this saction. Thase rights ard
known aB ‘'eesements, rights and sppurtenances attached to the property}”

(D} All rents or royaities from ihe property described In paragreph (A) of this section;

(E} A1l minaral, ol and gas rights and profits, water rights and water stock that are part of the property describad in paragraph {A?
ol this section;

{(F} Al rights that | have in the 1and which lies In the sireels or roads in front of, or next 1o, {he property described in paragraph (A}

ol this sectlon; gﬁ/?l
| oor32-2321 ¢/ DR s arry A
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(G} Al fixtures that aré now of In tha future wili be on the pro riy deacribed in paragraphs (A) and {B) of this ucth. and |
placements of and additions to those fixtures, except for thone fixtures, repiacements or additions that under the law aré "consumer
goode™ and that | acquire more than twenty {20) days after the dale of the Nole;

{H) Al of the righis and propery described In paragraphs (B} through (F} of this section that | acquire in tha future; and

(I} Al replacements of or additions to the property descrloed In paragraphs (B) through (F) and paragraph (H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION 70 DEFEND OWNERSHIP OF THE PROPERTY

| promise that axcepi for the wgxceptions™ listed In the description of the Propemny: (A) } lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender: and (G} thers aré no outstanding‘claima or charges against tha Property.

| giva & general warranty of iitla to Lender. This means that | wilk be fullr responsible for any losses which Lender suffers bacause
someone other than myself has some of the rights in the Property which | promise that | have. { promise that | will defend my owner-
shlp of tha Property ageinst any claims of such rights.

| promise and 1 agres with Lander as follows:

1. BORROWER'S PROMIGE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will pramptly pay to Lander when due: ptincipal and Interest under the Note: lale charges and prepaymeni charges as atated in the
Note: principal and interest on Futurs Advances that | may raceive under Paragraph 7 below; any amounts axpended by Lender under
this Mortgage; end all Other Debta.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lendar will apply each of my payments under the Note and under Paragraph 1 abova In tha follow-
ing order and for tha following purposes:

(A} First to pay Interest ihen dus under the Note; and

{B) Next, to late charges, K any; and

{C} Next, to lendars costs and expenses, If any; and

(O} HWext, o pay principal then due undar the Note.

3. BORROWER'S OBLIGATION TQ PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wlil pay all laxas, assassmaents, and any other charges and fines that may be imposed on the Property and ihat may ba superior {0
this Morigage. 1 will also make payments due under my lease \f | am a tanant on the Property and | wiil pay ground rents (It any) dus
an the Property. | will do this by meking payments, when they are due, directly to the persons entitled to tham. (In this Mortgags, the
word "'person’’ means any poraon, organization, governmantal authority, or other parly.) Upon request, | will glve Lender a racaipt
which showa that | have made thasa payments.

Any claim, demand or charge that 18 made against properly bacausa BN obligstion has not bean fultilled is known 88 & “lian.”" | will
promplly pey of aatisfy all llens against the roperty that ma be supericr to this Morngage. Howevar, this Morigage does nol require
me to satisly a superior ien if: (A} | agree, In writing, to pay the obligation which gave rise to the suparior lien and Landar approves
tha way 'n which | agree to pay that obligation; or ?E} l, in 3oad faith, argue or defend against the superiof lian in & lawsult so that,
during the lawsult, the superior ilen may not anforced and no part of the Proparty must be glven up.

Condominimum Assssamens 1

if the Property includes a unit in a Condominium Project, | wiil promptly pay wheD they are due, all assessments imposed by the
QE:?“ nsan:latlu? or other organization that governs ihae Condominium Project. That association of organization will be called the
“Ownars Associalion.”

o

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Genarally

| wili obtaln hazard Inaurance io cover all bulldings and othar Improvemanis that now ara or In the future will be located on the Prop-
orty. The Insurance must cover loss or damage caused by fire, hazarda normally covarsd by “extended coverage” hazard insurance
policles, and other hazards for which Lender requlres coverage. The iasuranca must be In the amounts and for the periods of time
required by Lender. Lender may not require me to cbtaln an amount of coverage that |s more than the value of all bulidings and other
improvemenls on the Property.

| may choose iha Insurancs company, but my choice ia subjsct 10 Lender's approval. Lender may not refuse to approve my choice
unlass the ratusal i8 reasonable. All of the Insurance policles and renewals of those policles must includs what Is known as a “‘stan-
dard mortgage clause’ o protecl Lender. The form of all policles and the form o all renewals must be acceptsble to Lender.
Lender wiil have tha right 1o hold the policies and renewals,

) will pay the pramiums on ihe insurance policies by rayln? the Insurance nu:g)nny direclly when the pramium paymanis are due. I
Lendar requlires, | wili promptly give Lender all rece pts of pald premiums a all renewal notices that | receive,

H there Is a loss or damags {0 the Property, | will promptly notlfy the insurance company and Lander. If | do not promptly prove 1o
tha Insurance company that the loss or gamage osccurred, then Lendar may do 30.

C II
% The amount pald by the insurance company s called 'proceeds.” The proceads wlili be usad 1o reduce the amount that | owe 10 Lender
g undar the Note and this Morigage, uniass ander and | have agreed to use the procesds for repairs, restoration or ptharwise.
=
"B
=

The Lender has the autharity 10 saitle nmnlnlm jor Insurance banefits and to collsct the procesds. Lender then may use the procesds
to reduce the amount ihat | owe fo Len
may see fit

i any proceeds are used to reduce the amount ol principal which | owe to Lender under the Note, that usa wiil not delay tha due daie
or change the amount of any of my monthly payments under the Noie and this Mortgage. However, Lender and | may agrea in writing
to those delays or changes.

if Lander acquiras ihe Property by purchase at forecloaure sale, ai of my rights in the insurance pollcies will balong 10 Lender. Aleo,
all of my rights In any procesds which are pald because of damage that occurred before the Property is acquited by Lander will be-
tong to Lender, However, Lender's rights in those procesds will not be groater than the amount that )| owe to Lender under the Nole
and under this Morigage.

(B) Agresmanta thal Apply o Condominiums

(iy W the Proparn includes & unit in a Condominium Preject, the Ownars Assoclation may maintain a hazard insuranca policy which
covera the antire ondominium Project. That policy will be called tha “mastar policy.” S0 iong as ihe mastar policy remains in effect
and meets the requlraments siatad in this Para raph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satlsfled: and (b} If there is & confiict, concerning the uaé of proceeds, betwasn (1} the terms of this Paragraph 4, and (2} the law oF
the terma of the declaration, by-laws, regulaiions OF other documaents crealing or governing the Condominium Project, ihan that law
or the tarms of those documents will govern the use of proceeds. | will prompily give Lander nolice It the mastaer pollcy is Intet-
rupted or tarminated. During any time thet the master policy i nol In effact, tha terms of {a) and (b} of this subparagraph 4(8) (i)
will not apply. i

(li) 1f the Property includes a unit in '8 Condominium Project, it is possible that proceads will be paid o me instead of belng used
to repalr or to restore the Property. | give Lender my rights 1o thosa procesds. All of tha preceeds dascribed In this 2u aragraph
4{B) (i} wlll be peid to Landar and will ba uspd ta reduce the amount that | owe 1o Lender under tha Note and under this Mongage.
it any of those proceads ramain after the ampunt ihat | owe to Lender has been pald in full, the ramaining proceeds will pe paid 1o
me. Tha use of proceeds to raduce the amouht that | owe to Lendar will not be a prepayment that ja sublect 1o the prepayment
cherge provisiona, H any, under the Note.

¢ under the Nola and undar this Mortgage or 10 rapair or resiore the Property as Lendsr

5. ggngnﬂle:'SHgﬁLlﬂlﬂﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
MINI )

{A) Agresmenis about Mainalning th; Proparty and Kesping Promises In Leadd .

| will keep tha Property in good rapalr. i1 will not dastroy OF substantially chan tha Property, and | wili not allow the Proparty 0
daterlorate, it | do nol own hui am a tenant on tha Property, 1 will fultill my obligations undar my leasa.

(8) Agresments that Apply 1o Condominlums

if the Property is & unit in 8 Condominium Project, | witl fulfill any of my abll atlons under the declaration, by-laws, reguialions and
other documents that creata or govern the Condominlum Project. Also, t will not divide the Property inte smaller parts that may
ba owned separately (known &8 ‘'partition or subdivision™). | will nt consent to certain actions unlass | have first given L ender notice
and obtained Lender's consent In writing. Those actlons are:

(a) The abandonment or jermination of the Condominium Project unless the abandonmant Of termination is required DY law;

(b) Any significant change to the daciaration, by-laws or reguiations of the Owners Assoclation, trust agreement, arlicles of incorpo-
ration, or other documents that create or govern the Condominlum Project, Including, for exampie, 8 change in the parcentage of
ownarship rights held by unit ownars In tha Condominium Project; and '

{;) ] A declsion by the Owners Asasociation to tarmingld professional management and to bagin seli-management of the Condominium
soject.
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g. LFENDER'S RIGHT TO TAKE ACTION TO PROTECTY THE PROPERTY

it: {A) | do not keep my promisea and agresments made In thie Hnrlnn?u, or (B) somaone, including me, bagins & legal proceeding
that may significantly affect Lender's rights in the Property (such es, 8 legal procesding in bankruptcy, in probate, for condemna-
tlan, or 1o enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Proparty
and Lendsr's rights In the Proparty, Lender's aclions under this Paragraph 8 may include, for example, obtaining insurance on iha
Properly, appearing In cour, paylng reasonable attorney's fees, and entering on the Property 1o make repaks.

| wiH l:va'f to Lendar any amounts, with interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender In
case | do not keep thia promise to pay ihose amounts, with Inlerest at the same rats stated in the Note. Intarest on each amount
will begln on the date that the amount is spent by Lender. However, Lender and | may agrea In writing to terms of payment that are
different from those in this paragraph.

Although Lender may take action undsr this Paragraph 6, Landar does not have 10 do 80,

7.  AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | Ernmisa to pay under the Note, or o refinance the
a

amount due under the Note. Lender may, batore this Mortgage s discharged, make additional loans to me or refinance the amount
due under the Note.

5. LENDER'S8 RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or transfer all or part of the Property or any rights in the Property, Lander will require immediate Payment In Full.

B. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mnrt?ana ara binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtains my ¢ ghts in the Property.

Lander may allow & person who takes over my rights and obligations 1o delay or to change the smount of the monthly paymants of
rincioal and Inlerast dus under the Note or undar this Morigage. Even if Lender does this, however, that person and ) will both silil
e fully obligated under the Note and undsr this Morigage unlesa Lander specificaily releasss me in writing from my obligations.
Lender may aliow those delays or changas for a person who iekes over my rights and obligaiions, even if Lendar is requesied nol
lo do s0. Lendar wili not be required to bring a lawsuit against such a person for not {ulfilling obligations under {he Note or under
this Mortgaga, even if Lendaer |3 requasiad to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under he Note, this Morigage or under the law, Lander will stil
have all of those rights and may exarclsa and enforce them in the future. Even il Lender obtains insurance, pay tnxes, of Eurn cther
claims, charges or llens against tha Property, Lender will stili have the right to demand that | make immediate Payment in Full of ihe
amount that | owe to Lender under ihe Noie and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS !

Each of Lendar's righte under this Morigage is saparate. Londer may sxercise and enforce one or more of those rights, as well as
any of Lender’'s other righta under the 1aw, at a time or all at once.

If mora than one parson sls‘nn this Morigagel as Borrower, each of us Is fully nhll?ntad to keep 8li of Borrower's promises and obli-
gailons contained In this ortgage. Lender!may enforca Lender's rights under this Mortgage mgainst sach of us Indlvidually or
against all of us together. This msans ihat any one of us may be requirsd io pay all of the amounts owed under the Note and undgr
this Mortgage. However, [t one of us does not sign the Note, then: {A) that person Is signing this Mortgage only to give that person's
rights in the Property to Lender under the tarma of this Mortgage. and (B} that person |s not personally obligated to maks pay-
menis or to act under the Note or under this Morigage.

The captions and titles of this Mortgage are for convanience only. Thay may not he used to interpret or 1o define 1he tarms of this
Morigage.

12. LAW THAT GOVERNS THIS MORTGAQE

The law that applies in the place that the Property is located will gnvam this Morigage. The law of the State of Alabama will govern
tha Nole. It any term of this Mortgage of of the Note confiicts with the law, all other tarms of this Morigage and of the Note will atill
ramain In eflect |f they can ba given affact without the conflicting lerm. This means that any terms ol this Mortgage and of the Nots
whigh conflict with the law, can be separated from the ramaining terms, and the remaining tarms wlil stil be anforced.

By signing this Morngag agres 1o all of the abovs.
e
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STATE OF ALABAMA

GOUNTY OF 7&‘74

)
L

. a Notary Public In and for said County, in sald State, hareby cartity

that Ilﬂlliu a and Doris M. Speakman _ whose nama(s) are
signed to tha foregolng conveyancs, and who _ATLE known 1o me, acknowiedged before me on this day that, being Informad
of ihe contents of this conveyance, ——wheo cuted the same voluniarl)y on the day the same bears date.

Qlven under my hand and official seal }nll 'I"Z"Q‘ﬁ day of

My commission expires: _!{ 'L,w '1}

__._——lﬂ

STATE OF ALABAMA )
COUNTY OF ) ,
I ! , & Netary Public in and for said County, In aaid State, heraby certify
that , whosa nama aa
of o is signed to the foregoing conveyancs,
and who e knawn 1o me, acknow!edged bafore me on this day that, being Informad of tha contents of such conveyance,
as such and with full authority, executed the same voluntarily for and ae the act of sald -
Given under my hand and official seai this day of —- , 18

|
! 17]! Iras: -
iMy commisslon axpires iotary Pubiic
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