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MORTGAGE

THIS MORTGALE ("Securiy Instrument™ ) o5 given un Jul.an
'I':!....a?.l_*ﬁu* praanlor ks 'Ihﬂﬂ-ﬁﬁﬂfWﬁrrﬁﬂﬁndWlfﬁJchhelleC.Wﬁrreﬂ
l”Hnrnmu'J This Security Instrument s iven 10 o Alliance.
Mortgage, COMPANY .. ....ogoaqmepn o 0 o e RO which is vrganigel and existiny
apdder the Laws ulthEStatEDEFlﬂrlda,.mll whose address s P.O.EDHZZ'EJQ‘, ..................

Borrower ewes Lender the prineipal sam of .. ORI WREWWNWDO/lDG‘
e e e T T T T Dl lars L5, $ 100,000.00......Y. Thi- debt is evidenced by Borrower's nole
Livted the same date as this Secunty Instrument (" Note'" ) which provides for manibly payments, with the full debt .l not
paid carlier, due nd payable on F&uguﬁtl, O This Secuvily [nstrument
cecures 1o Lender: G the repivyment of the debt oy nlenced by the Sate, with inlevest, and all venew als, extensions and
modileations (L) the piymaent of all other sums, wil L inler est, adyanced u nider punl'u giraph 510 proferl the secuvily of this
Seenrily Insurwment; and (¢) the performance of Burros or's covenants and agreements under this Security Instrument and
(he Note. For this purpose, Harrower does hereby mortgage. grant and comvey 1o Lender and Lender s suceessors and
amsipgns, wilh power of sale. the following described propeely loca Led in Shelby.. County, Al

Lot 4, according to the Resurvey of Dearing Downs, 5th Sector, as recorded in
Map Book 10, Page 71, in the Probate Office of Shelby County, Alabama.

subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

BOOK 142 PAGE 76’7
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Taitas i antyio HOLLE this propetly unit |.ender and Lepder s suecessors and assigns, foreser, wgether with all
Lha Enpros eine sl s now or herealter erected on ibe propuerky, i nd all easements, rghts, appurtenisives, rents, royadties,
e el uiland gas rights and profils, water whis and stock el bl Dxtures now or hereafer a part of the pruperiy. All
teplacements ol srdibinions shadl also hee covered by yhis Security Instrument Al of the furegoing is referred o in ths
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LINTFOIM COVENANTS, Borrower and Lender cavenant and agree as ferk b = '

1. Puymonl of Principal and Intorest; Prepayment und Late Charges. Bovvower shall promply piay when e
the principalofandintereston {he debt evidencaed By the Note and any prepity ment anid Late charges due under the Note,

9 Funda lor Taxes and Insurance. Subject w apphicable laaw or Lo a written wairer by Lender, Horrower shall pay
(o | onder on Lthe Juy monthly payments are due uwnler 1he Nute, until the Note is parkd o Tull, o sum (*Funds") equal to
one-Lwellth ofr {a) yearly Louxes and assessments which may ol Lkl pEIOrILy ther this Security nstrument; (b yearly
lessehold paymenls or ground rents on 1he Property, 11 any; (o) yearly hazord insurance premiums; and (d} yearly
ot ge Insuranee premiums, ifany. These ttems ire Called "escrow i(ems.” Lender may estimate the Funds doe on the
Linis of current dita and reasonable pxtimittes of future escrow items,

The Funds shall be held inaninstitot ion the depesits o1 accounts ol which are insured or guarianteed hy a federal nr
ate agency (including |.ender if Lender is such an cstitution). bender shall apply the Funds to pay the escrow items.
| e uler may not charge for holding nnd applying the Fusuls. analyzing the iccount or veritying the escrow ilems, unless
Pl pays Borrower interest on he Funds and applicalile Law permils Lender Lo matke such i charge. A vharge asnbssed
by Laender in copnection with Borrowel's entering into this Security Instrument Lo ghiy the cost of an independent Lax report-
iy service shall not be a chitrge for the purposes of the preceding sentence, Borrower and Lender may apree in writing
il interest shabl e paid on the Munds. L nless an agreo ment is mivle o applicable law reguires interest in be paid, Lendey
Jba ] not be required w pay Borrowerany intorest or girenings an the Funds. Cender shall givete Borower, without charge,
i annuitl necounting of the Funds showing credits amd Jebns 1o the Funds sind the purpuese for which each debit to the Funds
was made, The Funds are pledged as additionit] securily for the sums gecured By this Security Instrument.

{F the amount of the Funds held by Lendor, together sath the uture munthly payments of Fumls pityable prior (n
Une due dales of the eserow iems, shall exceed the ameunt reqauired to i Uhe eserow items when due, the exeess shall be,
41 Burrower's optinn, either prompily repaid o Hormserar cecalited to Borroser on monihly payments of Funds. 'the
amount of the Funds held by Lendes is nol sullivient (o pay the escrow Hems when due, Borvowen shidt pivy o Lender any
L mount necessary 1o mike up the deficiency in one o1 move payments as required Uy Lender.

L pon pay ment full of sl sums secured by thix Seeurity fnstrument. Lender shall promptly refund w Borrower
any Funds held by Le ader. 1Funder paragraph 19 the Properts is suld or acyuired by Lender, Lender shall apply, no later
than immediately priod 1o the sale of the Property or s acguisiiion by Lender, and Funds held by Lender at the time ul
applicition iy cradit against the sums secured by Uhis Security Tastrument.

4. Applicalion of Payments, Linless applicable Law provides otherwise, all payments reveived by Lender under
paragraphs tand 2 sha )l be applied: st o latecharges due under the Notes secoml, tu prepayment charges due under the
Note: third, te amounis payable under pa ragraph 2, fourth, v imerest due; and Last, 1o principal due.

4. Charges; Liens. Borrower shall pay all Laxes, Axsessiment s, charges, hnes a md imposItions attributable 1o the
Property which mi attain priority over this Seiurily fnstrument, aml jeagehold payments oy gronnd rents, al any.
Horrawer shadi pay Lthese obligationyin the manpey proy ded in paragraph 2 o0r i ok paid in thar manaer. Burrowey shall
paythem on 1ime directly Lo the person pwed payment. Borrower shall promptly furnish t Lender all putices of pmounts
t be paid under this paragraph. 1f Borrewer maskes these payments divectly, Borrower shatl promptly fu rpish e Lender
recciphs evideneing the payments.

Borrower shall promptly dischurge any lien » hich has priovity over this Security Instrumend unbess Bovrowes: (a)
AgrCes In writing to Lhe payment ol the obligation serured hy the lien o o manner acceplable w {ender (bcontests in guod
[aith the lien by, o defends against enforcement ol the (ien in, kegal proceedings w hich in the Lender’s upinien operale io
prevent the enforcement of the lien or forfeiture al any pavl of the Property; ov (v} secures lrom the hilder of the livn an
agreement satisfuctory to Lender subordinating theliento this Security Instrument. If Lender determines thad any pivrl of
the Property is subject to v len which may atiain priority over this Security Instrument, Lender may sive Borrower a
potier ientilying the hien. Borrawer shall satisTy the lienor ta ke une or more of the actions set forth atio within 10 days
of the giving of notice.

6. Huzard 'nsuranca. Borrpwer shall keep the improvemenls now pxisting or heveafler erecied on the Property
insured against loss by {ire. hazards included within the 1erm "extended coreraui” and any nther hazards for which Lender
requires Inguranee. This insurance shall be mainlivined in the iimounits and fin the periods that Lendey reqpuires. Phe
insurance carrier providing the insulunce shall be chosen by Borrower sulyect o {ender's approval which shill aut be
unreasonably withhell

All insurance policies and renewalbs shall be acceptaile to Iender and shall include a stindard morggage cliuse.
Lasncder shihl harve the rigght to hold the policies and cenewnls, 1T Lender requires, Bovmower shdl prompily give to [ender
all receipts ol paid premiums and renewal notices. nthe event nfloss. Horrower shall give prompl notice to the insurance
carvier and Lender, Lender may ma ke proof of loss 1 nu minie prempily by Borvower.

Unless Lender and Borro wer olherwise agree in writing, insurance proceeds shull be applisd to restoration ov Fepair
of the ProperLy dnmaged, W he restoralion o repar s seopomically feasille and lender’s securily s nol lessened. W the
Cestorution or repair is nol cconomicully feasible or Lender’s security would he lossened. the insuraiee proceeds shall be
applied to the sums gecured by this Security Instrament. whether or not 1hen dug, with any excess pivid o Burrower. If
Borrower ahindony the Property. oF does nut answer within 30 days a nolice from Eender that the insuranee carrier has
oifared to settle a claim, then Lender ma) colloct Lhe insuranee proceeds, Londer may use the proceeds 1o pepair ovrestore
the Property or W pay sums securad by this Security lostrument, whether or nit then due. The 30-duy period will Legin
when Lhe notice is given.

Unlvss Lender and Borrow oy othet wise dgiee inwrilng. any application of procecds 1o priacipal shall not extendor
“poustpone the duedate ol Lhe monthly payments velereed toin paragraphs 1 and 2 or change the amount of the payments. I
ander parngriph 1 the Properly is acquired by Lamler, Barrow er's right 10 any insurandde policies anid poceeils vesulting
[om damage to the Property priovta the acguisition shalb pss o 1.ender Lo the exient of the sums secured by this Security
nslrument immeddoely prioe te the AeGuisiilon.

& PPreservalion and Mainienance of Property; Leascholds, Boriewer il not destroy, damage or substantially
change Lhe Propery, dllow the Property o deteneaie ob commit wiste. 1 this Security lastrument is oo a Jeaschold,
Harrowoer shuthcamply with the ywrovisions of 1 he jease, anad i Borrower acqyuires fieed e 1o the Propet iy, the lea sehelil and
[ve tille shall nol muerge uiess Lenthn grees 10 Lhe merger in wrlting.

7 protection of bender's Rights in the Properity; Morigage Insurdnece. 1 Bonrower Liils to perform the
coveninis wnd agreemenls contained i Lhis Security fnstraneny, v these s o legal provecding that may sigmiticantly allvet
Lender's rights in the Propert) (such us i procesdling Bankruptey, probade, oy condemnintion or to enforee Liws oy
regulitiuns), then Lemier may du and pay lor whisteve 15 nucessit y o protect the vadue of the Property and Lender s nghts
in the Property, lender’s aclions may include paying any »ums setul ed by a dien which his priovily i this Secu Ly
(osbrumenl, s ppearingin roart, paying reasenable aorneys Teex and entering on the Pruperty to make repnairs. Although
Lender may tike sction under this pa agraph 7. Tender does ned have to do so.

Any imuounts disliuysed by Lender undes Lhis pavageaph shall becnme whtitionad debtof Borrowey secured by this
Seean iy Instruma, U ndess Burrow e anib Lemler agree tauther terms ol payment i hese amount s shall bearmterest Irvom
e ate of distsursement at the Nole rae Al shadh be payabife, with intevest, upon potice from bender ta Borrmwer
reguesLIng pty ment,
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I Lender required mortgage insurance s i condition of making the loun secured by this Security Instrument,
Borrower shall piy the premiums required maintain the insurance in effect until such time s the requirement lor the
insurance terminates in accordance with Borrower's and Lendér's written agreement or applicable law.

#. Lnspeciion. l.ender or Its ugent may make reasonable entries upon and inspections of the Praperty. L.ender
shill give Boarrower nolice al the time of vy priol 10 an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, n conneclion with
any candemnation or other tuking of any part of the Property. ur for conveyunce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propecty, the proceeds shall be applied Lo the sums secured by this Security
lnstrument, whether or not then due, with any excess pitid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the tolal amount of the sums secured immediately
Lefore Lhe taking, divided by (b) the fair markel value of the Property immediately belore the Luking. Any balance shull be
pail o Borrower,

If the Property is abandoned by Borrower, or i nfier notice by Lender to Borvower that the condemnaoi offers 1o

make an award or setile a claim fordamages, Borrower fuits 10 respond to Lender within 30 days aller thedate the notice is
given, Lender is authorized to collect and apply the priceeds, at itsoption. either  restoration or repairof the Property ov
s the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrecin writing, any application of proceeds to principalshall not extend or
postpone the due date of the monthly payments referred toin patagruphs 1and 2 orchange the amounl ol such payments.

0. Borrower Nol Relcased; ¥orbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of amosbization of the sums gecured by this Security Instrument granted by Lender 10 any successor in
Caterest of Borrower shall not operate Lo release ihe liability ol the uriginal Bormower or Borrower's sucressors in inerest.
londer shall nol be required to commente proceedings agiinsl any successor in interest or vefuse (o extend time lor
puymentorntherwise modily amortization of the sums secured by this Security lnstrument by reason of any demand miule
by the original Borrower or Borrower's successors in interest. Any forbearince hy Jender in exercising any right or remedy
shall not be i waiver of or preclude the exercise of any vight or vemedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenmints and agreements of
this Security Instrument shall bind and benelit the suceessors and assigns of Lender and Borrower, subject Lo the Provisiuns
of paragraph 17, Horrowes's covenants amd agreements shall be joint and severil, Any Borrower who to-sigms this Securily
Instrument but does not execute the Note: (a) is co-signing this Securiy Instrument ponly to mortgage, grant and convey
that Borrower's interest in the Property under ho 1o rms of Lhis Security Instrument; () s not personally obliguted to pay
the sums secured by this Security Instrument; amit 1) agrees that Lender and any other Borrower may agree W extend,
medily, forbear or make iany accommodations wilh regard 10 the terms ol this Security Instrument or the Note without
thal Borrower's Consent,

12. Loan Charges. |f the loan secured by (his Securily Instrument is subject b ow which sels maximum loan
charges, and that law i3 {inully interpreted so that the interest or other lnan chiarges collected or o Le collecled in
conneclion wilth the lban exceed the permitied limits, then: (i) uny such loan chinge shall be reduced by the amount
pecessary to redoce the charge Lo the permitied timit; and (b) any sums atready collected from Borvower whirh exceeded
permitted limits will be vefunded 10 Borrower. Lender miy choost to maake this refund by reducing the principal owed
under the Note or by making a direct payment W Berower. IFa refund reduces principal, the vedoction will be treated as
partial prepaymenlt without ainy prepayment chinge under the Note.

13. legislation Aflecling lender's Rights, 16 enactment o1 expiration of applicable lws has the ellect of
rendering any provision of the Note of this Security Instrument unenforceable according Lo ils Lerms, Lender, atl its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke nny remedies
permitted by paragraph 18 I[ ender exercises this uption, Lender shadl take the steps spevified in the second paragraph of
paragraph 17.

14. Nolices. Any nolice 10 Borrawey proy wled for in thisx Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable Law requires use of another method. The notice shatl be directed 10 Lhe

¥ Property Address or any other address Borrower designates by notice to Lender. Any notice Lo Lender shall be gnen by

hirst cluss mail to Lender's address sl ted herein or any other address Lenier designites by notice to Burvower. Any nolice

< ! provided for in this Seeurily instrument shall b deemed 1o hase been given to Rorrow er oc Lender when given as provided
=« in Lhiz paragraph.

15. Governing Law; Sceverabilily. Thix Security bnstrument shall L governed hy lederal liw a nd the law of the

-, jurisdiction in which the Property is located. In the evenl that any provision or ¢clause of this Security Instrument or the

Note conllicts with applicable law, such condlivt shall not alfect other provisions of this Security Instrument or the Note

i . which can e given eflect withoul the conflicting prosisien. To this end the provisions of this Serurily Instrument amd Lhe
.« Note are declared 1o be severable.

18. Borrower's Copy. Bovrower shallbu given one conformed copy of the Note and of this Security Instrument,

17. Transier of the Properly or a Benelicial Interest in Borrower. 11 all or any pari of the Property vr any
nterest in it is sold or bransferved (or if a benelicia) interestin Borroweris sold ar Lrinsferved and Borrower is not a nat ural
purson ) without Lender's prior wrillen consent, | endes may, il il oplion, reyuire immediate payment in full of all sums
secured by this Security Instrument, Howeser, this opriun shall not be exercised by Lender if exercise 15 prohibited by
fudernl luw as of the date of this Security Instrument.

1E Lender exercises this option, Lender shall give Borrower notice ol aecelevation, The notice shall provide i perviml
ol not loss than 30 days (rom the date Lthe no tice is delivered or mailed within which Burrower must pay atl sumssecured by
this Security Inswument, i Borrower fails Lo puy these sums prior the expiration of this perind, Lendeyr may inyuoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate. I Bovrower meets certain conditions, Borrower shall have the right w have
enforcement of this Sceurity Instrument discontinued ot any ume prior Lo the earlierof: (a)5 days (or such uthey period s
applicable law may specify for reinstatement] befure sale of the Property pursuant Lo any power of seal contained in this
sSecurily Insurument;or (k) enbry of a judgment enlorcing thas Security Instrument. Those conditions are that Borrower:
(i) puys Lender atl sums which then would be due under this Security Instrument and the Note had no acceleration
pi'ecurred; (b) cures any defnull of any other covenants of agreements; (c) pays all expenses incurred i enforcing this
Qecurity lnstrument, including, bul not limited o, reasonalle alwrneys’ fees: and id) takes such acton as Lender may
reasonably requirad Lo nssure that the lien of this Security Instrument, Lender’s vighte in the Properly and Buorrower's
obligation to pay the sums gecured by this Security nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Tnstrument and the obligations secured hereby shall remain fully effective as i nu acceleration hiud
oceurved. However, this right to reinstate shitll not apply in the case of acceleration under paragraphs 1or 17.
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NON-UNIFORM COV FNANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Rumedics. Lender shall give notice to Boyrrower prior Lo acceleration following Borrower’s
breach of any covenant or agreenen in this Security Instrument (but not prior W acccleration under parsgraphs 13 and 17
unless applicable law pruvides otherwist). The notice shall specify: (a) the Jefault: (D) the action required 1o cure the
desfault: (o) a date, not kess than 30 days fromn the date the notice is given to Borrower, Ly which the default must b cured;
and () that Gilure to cure the default on ur befure the dale speci ficd in the notice may result in acceleration of the sums
secured by this Sceurity Instrumesd and sake of the Propercty. The aolce shall further inform Bormower of the right w
rvinstate aftey acceleration and the right W bring a coun uction to assert ihe non-existence of a default or any viher
defense of Borrower t0 aecelerution and sale, 17 the default is not eured vnor before the dite specified in the notice, Linder
al its option may requirc immediate payment in full of all sums secured by this Security Instrument without further
dormand and may invoke Uw: power of sak: and any other remedics permitud by applicable law. Lender shall be entited to
cullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Jimited Lo,
reasonable attorney’s fecs and costs af title evidence.

If Lender invokes the power ol sale, Lender shall give a copy ofa notice (o Burrower in the manner pruvided in
pasagraph 14, Lender shall publish the notice of sale once a woek for three cunsecutive wacks in B newspaper published in

Shelly....conmne e County, Alabama, and thercupon shall sellthe Properiy to the highest bidder at public
suction at the frunt door of the County Cowrthuuse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or iis designee may purchase the Property al any sale. Borrower covenants and agrees
that the prooceeds of the sale shall be applied in the lollowing onders () o all expenses of the sule, including, but not limited
t, reasonable altomeys' fees; () w0 all sums secured by this Security [nstrument; and (¢} any excess o the person or
persons legally eniitled to it.

30). Lender in Possession, Upon acceleration ander paragraph 19 o0 abandonment aof the Property, Lender (in
porson, by agent or by judicwally appointed receiser) shall be entitled to enter upon, take POSsSEs8ION of and manage the
Property and to collect the renls of the Property including those past due. Any rents collected by Lender or the recaeiver
shiihh e applied first W payment of Lthe costs of management ol the Property and collection of vents. including, but not
limited 1o, receiver's lees, (Iremiums on recesve '« bends and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of Al sums sevured by this Securty Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrawer shall pay any vecordalion costs.

99 Waivers Borrower waives all rights of homesteud exemplion in the Property and relinquishes all nghts of
curtesy amb dower in the *fraperty. '

29, Riders to this Security Instrument. i['one or more viders are executed by Borrower and vecorded together wilh
this Security Inslrument, Lhe covena nis and agreements ofeach such rider shall be incorporaled o and shall amend and
supplement the covenanls and agreements of this Securily Instrument as i the riderts) were a part of this Secunity
Instrament. [Check applicable box{es))

Adjustable Rate Rder { | Condominium Ridev 9.4 Fumily Ruler
] Graduasted Payment Riuder (] Plunned Unit Deselopment Ridey
] Other(s) |specifyl

ny SIGNING BELOW, Borrower acrepls and agrees w the terms and covenants contained n this Security
Insirument and inoany rider(s) by Borrower and recorded with 1t

Wilnegses:

o ASeald

— Barrowet

Michelle C. Harren — BOrwe

[Spach Bolow Ths Lina Foir Acknowledgment]

I, Frank K. Bynum, a Notary Public in and for sgaid County, in said State,
hereby certify that Thamas R. warren and wife, Michelle C. Warren vhose names
they signed to the foregoing conveyance, and who are known to me, acknowliedged
efore me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and of ficial seal this 20th

Fra
Camission Expires: November 20, 1988

tHRlabiina 35205

1S INSTRUMENT PREPARED BY: Frank K. Bynum

+

E 2100 16th Avenue, South
Birmingham, AL 35205
E or M ",‘t‘ﬂ":":{%m‘ e 1. Dead Tax $
E AT AU AR LA 4 2
LA AR R . Mtg. T )

ﬁ r}*-_.{;:ﬁ}'ll;_‘.-l\ e iR & a.x /'5 °0

“‘131\- : ?“ ‘2-: 3‘] ¢ E'Cnfdlng F‘EEM

7

4.Indexing Fee /0 ©
P C g TOTAL Y
7 2t e /Gl 2L




