MMITGAGE CORPONATION DF TIIE S50UTH
A pubsidiory of Bonk of Boslon
X .0. Box 10726 .

Hirmingham, Alabuma 35202 '

/8520

STATE OF ALABAMA
COUNTY OF Jefferson

CONSTRUCTION LOAN MOHTGAGE DEED
AND SECURLITY AGNEEMENT

THLS  INDENTURE  made  oiud ntered into  thiy l ! +h day ul

_July e e 1987 by and but woen
0., INc.. _ {hereinat ler relerred

toc Bs Mortgagor, whelher one or more), and MORTGAGE CORPORATION OF TIIE S0UTH,

an Alabama corporation, hereinafter referred Lo am Mortgages,

WITNESSETIL:

WIEREAS, the Morigagor is ustly indebtead 1o the JB Lhe
principsl sum of Eighty-Nine Thousand Elght Hund;gg Twenty & Nﬁ7?ﬁﬂ¥5¥¥i* *

BOLLARS (8389 820,00 ), or sy much an -;ﬂfﬂ?;nrllnu lo time be
disbursed hsreunder, as evidenced by B nole bearing even date iwrewith,
payable to said Maortgague; with interest thereon, 90 demand or as olhuvrvise
provided herein; and

NOW, THEHEFORE, the Morigagor, in consideration of the indebtednass
sbove mentioned, and to sccorg he prompl  payment of same with inlerest
Lhereon, and all other indeblednesy ol the Mortgagor Lo Lhe Mortygayee, whelher
now existing or hereafler incurred, and all extensions and roenuvuls hercoel or
of any Lndebledness of the Mortgagor o Lhe Mortgugue, and further Lo sccure
thiee performance aof Lhe covenanis, comdi Lione  and scrgemnls hoeracinal ter sek
{orth, have bargained and sold, and do hercby bargoein, galt, atien, yrant arsd
convey unto Lhe Mortgagee, L8 successors aw assiygnd the f{ollowing described

veal estate, lying ond being in Shf_lbx ___Cuunly,
Alabama, to wit:

te, First
1: Lot 20, Block 4, according to the Survey of Wyngale,
Ziiiii as recorded in Map BoOOK 11, page 13 In the Probate Office of Shelby

County, Alabama.

First
. Lot 25, Block 4, according to the Survey of Wyngate,
zﬂﬁiii gé returdEd in Map Book 11, page 13 in the Probate of fFice of Shelby

county, Alabama.
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qi{ TOGETHER WITH all bui bding malerisls, v ipment, {ixtures ond titiings
;:3}‘1- of evary kind or charactler nov owned or hercvafter acqguired by the Mo Lygaynt
i;'l for the purpose of or wivd or unebal 0 connuciion with Lhe _lnq:tum-m-ulzl.
‘f; located or to be locatled on the hes e inabove deseribed real estate, whier L hiest

adjacent o daid real estoloe UE el , omd whoethwer in storage or ol b wibe,

and mortgaged shall include, without limilalion, all lumber anl Luambsesr
products, bricke, bullding sloned wd butbding  Blocks, Hated ] cumoenl,
roofing materisl, paint, duors, winlows, hardwastre, najls, wirces ol wirvinyg,
plumbing and plumbing fixtures, hcaling v ipment and oappliancus, electirvical
and ges equipmeant and appliancaes, pipvs amcd priping, ornamental anud decoralive
fixtures, and in guneral all bullding material of every kind o chatacler
uaed or useful in conneclion wilh sald improvemenis.

- Tl

guch materials, equlpment, fintures otul Fill gy o wotisally fexcaled o e

whereaoever the soame muy Le located, The personal properly herein conveyoed
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TOGETHER WITH all Lthe improvements now OF hereafter erected on the
said real estale, and all rents, issues and profita heréof and the rights,
privileges and appurtenances thereunto belonging or in anywise appertaining,
including all gas, electric, steam, hol air and olher heating, lighting and
cooking apparatus, ecnyines, bhollers, malors, bathlabs, sinks, water closels,
basins, pLpes, fancels and olher plumbing [ixtures which are, OF shall be,
altached o any said improvemenlg now orr herealter erecled, all of which shall
be decmed really as belwcen the parlies herelo and all persons claiming by,
throuygh or wndder Lthem, and conveyed by Lhis marigayge a3 a part of the pecurity
for said indebtedncsd.

A1l of the foregoing 18 somelimes hereipafler for convenience called
Lhe “Premises".

0 WAVE AND TO IOLD ihe Promises, and every part hereol, unto the
Morlgagee, ils successors and assigns, luvrever. And lhe Morilgagor covenants
wilh the Mortgagee thal the Mortgagor is lawlully scized in fee simple of the
Promises and has a good right to scll aikl convey Lhe same as alforesaid; thal
Lhe Premises are free and clear of all licns and encumbrances and the
MarlLgagor will warrankt and forever defondd thal LilLle to Llhe Same unto the
Mortyagee, ils SucCessors and assigng, against the lawful claims of all
persons whomsoever,

his morlgage is made and acceplad on the anderslanding  that Lhe
following covenanls, condi tions and agreement.s shall continue in offecl SO
long as any pertion of Lhe indebledness hereby secured remains wnpaid, to-wil:

1. TILS IS A FUTURE ADVANCE MONTGAGE, and the indebtedness shall be
advanced by Mortgagee Lo Mortgagor in accordance with a construction loan
agreemeni of even dale herewith, Lhe terms of which afreement are made a parl
of Lhis mortgage. This mortgage gshall also secure any and all other
indebledness now oOr hereafter owinyg f[rom iha Morlgagor Lo Ltiie Mortgayee.

2. ‘The Morlgagor will duly and punclually pay the note secured hercby
aed all olther sums required Lo be paid by Lhe Morigagor hereunder,

4. For the benefil of Lhe Mortgagee, the Luildings on gaid Promises
shall bLe constanlly insured againsl lous Ly fire and other hazards, casuwal ties
and conlingencies, exLekled coverage, and othuer such coverage, in such manner
and in such companiesa and for such amotnis as  may be recquired by Lhe
MorLyagee, with losa, 10 any, payable Lo Mortigagee, AS jts interest may
appoar, and Lhe Morlyagor does hereby Lrapnsler, assign, gel over and daliver
Lo Lhe Morlgagee For [§re bnd othey jnsueanie policies covering said propeirly,

woe and il 1d {vriher agreed thal all of Lhe secuorily for said indebledness ahall
wH pass Lo, and become Lhe properly of , the purchascr at any foreclosure gale
™ joreunder, withoul ihe necessily of nolice, sale, ilecd or olher proceedings in
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ne consummalion of guch foreclosare, and 1l the Horlgagor fails o keep sald
S properLyLy insured as above specified ihen Lhe Morltgagee may;, ab ils oplion,
insure said properly for iLs insurable valne, ngainsl loug by [lire and other
hazards, cagual Llies and contingencies, for ils owh bunefil, and any ammount
which may be expended for premiumns on guch inswrance policies shall be securcd
by Uhe lien on this mortgage and Lear interest fr-om Lhe date of payment by Lhe
Mnr'l.'.gugee; iL beinyg underslood and agread bhelween Lhe partlies heretlo Lhab auny
Sum, Or Sums, of money recelved [or any damage by fire or other casualty Lo
any bullding, or buildings, heretn conveyed may be relained by the then holder
of the indebtedness sccured by Lhis mor Lgaye  and applied toward payment of
such indebledness, eilher in whole oOr in pavk, or, al Lthe option of Lhe holder
of said debt, same may be paid over Lo 2 tyustee, Lo be nomed by the
Morlgagee, 1US successors or assigns, Lo be applied in paymenl for any repalnr
or replacement of such bLuilding, or Luildings, or [or any olher purpogse or
obrject satisfoaclory Lo said Mar-lgagee, without affecting the lien of this
muriygayge for the (ull amounl hereby securcd,

L, ‘The Premjses and Lhe | mprovaments (hercon shall be kepl in gooid

condition and Nno waste commi LLed or purmiLLcd Lhareon, natural wear aml tear
exceplud, and all taxes and assessments ar aslhcy charges, which may bho leviad
upan v aucrae againsl the (remises, g well a8 atl other Suus whieh may be or
Locome liens or charges against tho siune, shald he paia and Jischarged by the
umlersigned promptly a8 and when 59 levivd or assessed  and shall nol be
purmil.iml Lo bBecome (el i nquent oy Lo Lake priurily over the lien of Lhis
ey b Lgaaged .

6. Any claim of lien whith may pe filed under Lhe provisions of the
gtalutes of Alabama, relabling Lo the fions of mechanics or maLerialmen, shall
be promplly paid and discharged by Lhe undersigned and shall nol be permiLied
to take priorily over e lien of Lhis g0 Lgage .

6. Any and all lagal requirements, of any governmenlal agency wherein

Lthe Premises are 1ocated, shall be Fully complicd wilth by Lhe Martgagor.
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7. Should default be made in the payment of any insurance premiums,
Laxes, asdgessmenls or other liens, or any olher sum, as herein provided, the
Morigagee or assigns shall be aulhorized Lo pay game ardd Lhe sum , or sums 80
paid shall be and hecome a part ol Lhe indebledoaess secured by the morigage,
or Lhe Morlgagee or assigns may Lakoe posEESs i On of Lhe Premises, collecl Lhe
rents due or Lo become due  lLherecon ancl  apply same in payment of such
del inquenl taxes, asgessmenls or olher V jens o, upan appl ication matle Lo any
court of compelent jurisdiction, Lbe entilled a3 a matter of right to lLhe
appointmentl of a receiver of {he renls, jssued and profiis \o Lbe derived
therefrom and wilh powar Lo lease and conlrol the bremises for Lhe benefit of
Lhe Morigagee or, al its opltion, Lhe Mos Lgagee way declare Lhe whole of said
i ndebtedness due and payable at once and Lhe morlkgage may be foreaclosed as
hereinafller provided, but no delay or (aituwre of the Mortgageo Lo exercise
this right or any olher option herein shall be decmed a walver of such righl.

G. The Mortgagor agrecs to pay recasonable attorneys' [fees and
pxpenses incurred by Lhe Morlgagec in applying (o & receiver, In prolecling
jis inleresbh in any litigation involving tus real estale, in prusenting claim
vnder any administration or olkher procueeding whore prool ol cliaims 318 required
py law Lo be filed, or 1n foreclosing Lhis morigage by suill in any courl of
compelenl jurisdiction, such Feas and expenscs Lo be part of Lhe duebl hereby
securaed,

g, 1t is [urther agreed that {f tha Morbtgagor shall fail ‘o pay or
cause Lo be paid in whola, or any portion of the principal sum, OT any
instal iment of inLterest hereon, and Aany exlensions or ronewals thereof, or any
other sum, the payment of which is hereby socured, as Lthey or any of them
mature, either by lapse of Lime Or otherwise, #n accordance with the
agreemenis and covenants herein conlained, or should default Le made in Lhe
payment ol any mechanic's lien, materialmen's lien, insurance premiums, Laxes
or assessments now, OrF which may hereafler Le, levied against, or whiclhh may
becomeg a lien ON said properly, oOr shoutd defoult be made in any of Lhe
covenants, condilions and agreements herein contained or in Lhe construction
loan agtreement of even dale hoerewith, then and in Lhal cvenl the whole of said
principal sum, Jilh inleresl thereon, and all other suns gecurcd hereby shall ,
4t the oplion of the then holder of said indebteslness, be and become
immedialely due and payable, and the holder uf Lhe debl secured shall have the
right Lo enter upod and Lake possession of said property and sell afler or
without taking such possession of Lhe same al public outcry, in whole or in
parcels, 1n front of the Court louse door of the counkty wherein gaid propevly
jy localed, Lo the highest bidder for caslh, aither in person or Ly auctioneer,
after first giving not.ice of ihe Lime, place and Lerms of such sale by
publication once a week for three guccussive weeks in soine nowapaper publ i shed
in saijd counly, and, upon ithe payment of ha purchate wmoney, ghall execule 10
i{he purchaser ak saitl sale a decd Lo Lhe propuerly so purchase:l, the prncnedﬂ
of such sale shall be applied (1) to Lhie expunsaes incurred in making Lise 8alE,
including a reasanable atiorney's fee [or quuty survices as may be necessary,
in Lhe collection of said indebltedness or Lhe faoreclosure of Lhe morigayc, {2)
Lo~ the paymenl of whatever sum, or sums, the Morigaygee may have pald oul oOr
hocome (iable Lo pay, in carvying oul the rovisions of this wmarigage,
together wilbh jntarest Lhereon; {(3) to tithe payment and satisfaction of said
principal indabtedness aind Inlterest thereon Lo Lhe day of sale and the
valance, if any, shiall be pald over Lo the Morigagor, OrF assigns. Or said
Morlgage may be foreclosed a3 nNow provided by law in case of past due
morlgages, in whiichh evenlL & reagonable allorpey's [lee shall, among olher
expenses and costs, be allowed and paid oul of the proceeds of the sale of
said properiy. In any evenk, the purchases under any foreclosure sale, 88
provided hercin, shall be under no obligotion Lo se€ Lo the proper application
of Uthe purchase money and Lhe Morlgagee ur Lhe Lhen holder of the indebtedness
hereby scecured may pecome Lhe purchases al suld sale. The aucliioneer mak ing
Lhie sale is hereby autborized and empowered Lo exccute a deed 1p the name and
on behall of he Moritgagoer LO such purchaser, and he certiflicate of Lhe
holder of such indebledness, appoinLing gyaid auclioneer Lo make such sale,
shall be prima [acie evidonce of hig aulhorily in Uw Premises, Morigagcece
ghall also have all rights and remedics ol a gscecured parly under the Alabama
Uni form Commercial evidence of Iiie aulhorily in the Mremises, MorLgagee sghall
algo have all righls and remadies of a gocvrred parly under the Alabamsa Uniform
commercial Code. Whether the Uramlses are comprised by one separate parcel or
by separatu parcels or are non-conl i guous or are subdivided into lots or are
to be subdivided or are dividod by natural bouwndaries or arc comprised by both
raal and personal propertiy, ithen in elihov evenl{s), Maorigagcee shall have Lhe
right on foreclosure of this mortgage to sel) the Premises in meparate lots or
parcels or in any combination(s) of auch separale lots, parceglsa, or divisions,
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or en masse, as Morlgagee may jn its sole digerelion deem best, and shall nol
hbe obligaled to first offer Lhe Premises in any such suby-parcel{s), lols, or
divisions ab such sale. .

10. In Lthe evenbt of the enaclment of any law, Federal or State, after
the date of this aarigage, deducting [rom the value of the land for Lthe
purposes of taxation any lien thereon, oOr Leposing  any Liability upon the
Morigagee, in regpect of the i ndeblLedness gocured Lhiercby, or changing in any
way the laws now in force for Lhe Laxubiun of morlgages, ar debls secured by
mortgages, lhe indebledness secured hercly Logether with Uhe interest due
Lhereon, shall, at the oplion of Lhe Horlgagee, wilhout nolice Lto any party,
pecome immedialely due and payable.

11. If all or any part of lhe Premises shall be damaged or Laken
through condemnation {which term when uged in Lhis mortgage ghall include any
damaga or taking bLY the governmenlal puthorily, and any transfer by private
sale in  lieu thereol), ulither Lemporarily or permanently Lhe enlire
indebtainess secured hereby shall al \he option of iLhe Morlgagee become
jmmediately due and payable. The Morlgagee shall Dbe entitled to all
compensalion, awards, and other paymenls or relief therefor and is hereby
aulhorized, at ite option, Lo commence, appear in and prosecule, in 1ts own or
iLhe Mortgagor's name, any aclion or proceedings relaling to any condumnation,
and to settle or compromise any clalm in connection Lherewl th, A1l such
compensation, awards, damages, claims, righia of action and proceeds and the
right thereto are hereby assigned by Lhe Morlgagor Lo the Mortgagee, who,
after deducling thoerefrom all ils expenses, including altorney's fees, may
release any moneys 80 received Ly 1t wilhoul aflffecling ihe lien of 1this
mortgage or may apply Uie same Jn such wanner as Lhe Mortgagee shall determine
to Lhe reduction of the sums secured hereby, and an'} balance of such moneys
then remaining shall be paid Lo the Morigagor. The MWorigagor agrees to
execute such further asaignmenlts of any compensalions, awards, damages, righls
of action, claims and proceeds as Lhe Morigaqgee mnay require.,

12. This morlyage creates @ gecurity interesl in the personal
property of \he Mortgagor herein degeribed, and shall consgliltule & Security
Agreemenl under Lhe Alabama Uniform Commercial Code. HorlLgagor covenanls and
agracs Lo exccute, file and relfile asuch {inancing glalemenls, contLinusallon
glatemenis or olher documents Lhal MorLgagee ghall requirae.

1%. Provided always that 1if the Mor Ltgagor pay gaid note and any
renewal or exltension thereof and oll aolhar imnddebtedness secured by Lhe
morlgage and relmburse Bald Morlgagee, ils successors or aasigns, for any
amount it may have expended in payment of taxes, assessmenis, insurance or
other liens and inleregt Lhercon and shall do anl perforn all olher acils and
things herein agrecd Lo be <done iy cConveyance ehall be null and wvoid;
olherwise il shall remain in full force and efflecl. _

14. 1f all or any part of I Premises or an inleresi Lherein is scold
or tiransferred by Morlgagor without, Morlgagee's prior writien consenl,
excluding {a) the crealion of a purchase money gsacurity interest for household
appliances, orj {b) a transfer by devise, dugcenl or Ly operation of law upon
Lthe "death of a joint tenant, Mortgagee Mmay, al ils oplion, declare all the
gums secured by Lhis Mortgage Lo be jmacidialely due and payable, Mortgagee
shall have waived such option Lo accelerate if, prior Lo the sale or transfer,
MortLgagee and the person LO whom the premises aro Lo be mold or transferircd
reach agreement in writing that the crulit of such person 1s salisfaclory Lo
MorlLgagee and Lhat Lhe interesl payablo on Lhe sums secured by this morlgaye
aphall be al such rale as HMorlgagoee shall requesl. i1 f Mortgugee has waived ihe
oplion Lo acceleruale provided in Lhis paragrapb 14, and if Mortgagor's
successor in interest has excculed a wrillen assumption agreemenl accepted in
writing by MHortgagee, Morltgagor shall remain liable nonetheleas for all
ouligations under ihis mortgaye, Lhe Nule, and Lhe Construction Loan
agreement .

15. Extension of Lhe t ime for paymenbl or modification of amortizalion
of ithe sums gecured by this morlgage granted by Mmi-Lgagee Lo any successor in
interest, of Mortgagor ghall wnol operale oo release, o any manner, the
jiahidity of Lhe origival Horlgayor and the  Hortgagor's suceessors  in
interest. Mortyagee shall nol be required o commence proceecdings agalnsl
such succegsor or refuse Lo cxlen Lime Tor paymeni oOr olherwise modify
amorlization of Lhe sums secured by Lhis morlgage by prcason of any demand made
by the original forilygagor and Morlgagor's sucCcessors in interest.

16. Any forbearance by Morlgagee in exercising any right or remedy
herowuwwler, oOr otherwise af forded by upplicahlu 1aw, shall not be a waiver of
ar preclude Lhe exercise ol any suclh righl or remedy . Tho prncurnmenL nf




—_—

. N o .1 -"'.\‘_'r-_.. _ —-- .
- -"-~Em*‘.'5#‘£;fhﬂw-—'n.,..- .-

-

insurance or the payment of Laxes or olLher liens or charges by Mortygagee shall
nol. be a wajver of Mortgagee's right Lo accelerate e maturity of 1Lhe
indebtedness secured by Lhis mortgagye.

17. The loan evidenced by the Mole and secured by this mortgage is Lo
be disbursed in accordance with the terms and provisions of lthe lLoan
Agreemenl.. The NoLe, Lthis mortyage, and Lhe loan Agreement gaholl always be
Laken and read LogeLher as consisling parl of a single loan transacbion.  The
Morigagor agrees Lo fully, duly and pramplly discharge ecach and every of ils
agreemenls contained in Lhe L.oan Agrecement.. Any defaul b under Lhe provisions
of Lhe Loan Agreement ghall be and constitute an event of defaullt under Lhe
terms of this mortlgage, and Mortgagee may take such action as il deems
necessary to protect its gacurily.

18. All remedies provided in Lhis morlgage are distinclL and cumulalive
to any other right or remedy under ihia morlgage or afforded Ly law OF equity,
and may ba exeraisod concurrantly, inﬂupunduntlf or successively.

Singular or plural words used harein Lo designale Lhe Mortgagor shall
be construed to refer to Lhe maker or makers of Lhis mortgage, whelher one or
mere persons or a corporation, and all covenanks and agreements haerein
contained shall bind Lhe heirs personal repragentatives, guccessors and
asuigna of the undersigned and every option, right and privilege herein
reserved or gsecured to Lhe MWorlgages shall imire Lo the benefit of its
guccaessors and assigns.

1IN WITNESS WIEREOF, Lhe undersigned have {has)} hereunto affiIxed Lheir
(his) hand(s) and seal{s), intending Lo be iegally bound, on the date abhove
written, .

som 141 mee 987

MAPLES CONSTRUCTION CO., INC.

. : {SEAL)
oe M. Maple resident
7 (SEAL)
. [ )
_ (SEAL) ;
{SEAL)
:
STATE OF ALABAMA
ﬂﬂUHf? OF (individual ncknuuladgmenL!

I, Lhe undersigned aunthorily, 2 Notary Public in and for said County
in said State, hereby certify Lhal

whose name signed Lo Lhe foregoing conveyance, and who
known to me, acknowledged before me on Lhis day thal, being jinformed of the
contenls of Lhe conveyance execuled Lhe same voluntarily on
Lhe day the same bears dale.
Given under wy hand and official seal this day of
, 19

o ——— ke

nia————

Nolary Public



STATE OF ALABAMA

COUNTY OF (individudl acknowledgment)

1, the undersigned authority, a Nolary Publ ic in and for said County
in said Slale, bhereby certify Lhal , whose
name signed to tihe foregoing conveyance, and who
hnown Lo me, acknowledged before me On this day that, being informed of the
conlents of the conveyance execuled the same
voluntarily on Lhe day the same bears dale.

Given under my hand and official seal this day of

, 19

Notary Public

STATE OF ALABAMA

couliTy oF Jefferson { individual acknowledgment)
{, the undersigned sauthorily, a Nolary Public in and for sajd County

in said State, hereby cerlLify thal Joe M. Maples
whose rname as President

of .HQQIES Construction Co., Inc. , a corporation,
is signed to Lhe foregoing conveyance, anddl who is known Lo me, acknowledged

Lefore me on Lhis day that, being informed of Lhe contents of Uhe conveyance,
he, as such of[icer and wilh full anthority, excculed Lhe same volunlarily for

and as Lhe acl of said corporalion. t h
Glven under my hand and ofticial seal Lhis !Z“f day ol

July , 1987 -

‘ Lary Pub ic
My Commlssian Expires 10-7-8¢
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This instrument was prepared by! WWH
* #10 Office Park Circle

Bt'ham, AL 35243 )
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