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SECURING AN ADJUSTABLE RATE RETAIL INSTALMENT SALES CONTRACT

THIS DBED OF TRUST is made this 30th day of April . 1987 , among the
Trustor, Gary A. & Lisa D. Kendrick (herein
“Borrower’'), leader Enterprises,lnc.,{herein “Trustee™), and the Beneficiary,

Leader Federal Savings and Loan Association

BORROWER, in consideration of the indebledness herein recited and the trust herein created, wrrevocably grants and
conveys Lo Trustee, in trust, wilh power of sale, (he following described property jocated

SEE ATTACHED SCHEDULE

TOGETHER, with all the improvements, tenements and appurtenances now of hercafter erected on the property, and
oIl easements, rents, and all fixiures now of herenlter attached 1o or used in connection with the property. all of which, in-
cluding replacements and additions thereto, shall be deemed to be and remain a parl of the property covered by this Deed of
Trusi and all the foregmng, together with said propeity (or the leasehold estate in the event this Deed of Trust 15 on a lease-
hold) are herein referred (o as the "“Property”.

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by 4 certain Retail Instaliment Sales Contract

of even date herewith (herein “Contract™) in the principal sum of Thirty-six thousand three hundred fifty-four

and 23/100 ($36,354.23) Daoliars, with interest thereon, providing for monthly installments of
principal and interest, with the balance of the inde btedness, if not seonct due and paid, due and payable on the 1st
day of May . Ax2002 ; the paymenl of a1l other sums, with interesl thereon, advanced in

ccordance herewith to protect the security of this Deed of Trust, as well as all renewais and the performance of the covenants
and agreements of Borrower herein contained; and (b) the repayment ol any future advances as hereinafter provided.

Borrower covenanis that Borrower s lawfully seized of the estate hereby conveyed and has the right to grant and con-
vey the Property and that Borrower will warrant and defend generally the title to the Property against all claims and demands,
subject (¢ easements and restrictions of record.

COVENANTS. Borrower further covenants and agrees as follows:

|. Prepayment. Borrower(s) will pay the ndebtedness as provided. Exlra payments may be made at any time and
interest, if any, will be charged only on the unpaid balance excepl dusing the initial term of the indebiedness and prior to the
Borrower(s) receiving the mitial renewal notice, the tender 4l its option may charge six (6) months sdvance interest en that
part of the aggregate amount of all prepayments in any ane year which exceeds twenty percent (20r4) of the original principal

indebtedness.

3 Funds for Taxes and Insurance. Borrower shall pay to Lender on the day monthly installments of principal and

interest are payable under the Contract, until the Contract is paid in full, a sum (herein “Funds™) equal to one-twelfth ot the
yearly taxes and assessments which may attain priornty over this Deed of Trust, and ground rents, if any, plus one-twelfth of
yearly premium installments for hazard insurance required under paragraph 5 hereof, all as estimated initially and from time
to time by Lender, to be applied by Lender 10 pay said taxes, assessments, insurance premiums and ground rents. The Funds
are pledped as additional security for the sums secu red by this Deed of Trust. No earnings or interest shall be payable to Bor-
rower on the Funds, Lender shall have the right to hold the Funds in any mannet Lender selects and may commingle the
Funds with monies held by Lender.

If the amount of the Funds held by Lender shall not be sufficient at uny time (o pay 1axes, assessments and insurance
premiums and ground rents as they fall due, Lender may treat the deficiency in accordance with paragraph 135, item i1 of 1.
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly credit to Borrower any Funds held by
Lender.

3. Application of Payments, All payments received by Lender under the Contract and paragraphs | and 2 hereof shall be
applied by Lender Tirst in payment of interest on Note and Future Advances, then all amounts payable ynder paragraph 2 here-
of then to the principal of the Contract and to the principal of Future Advances, if any.

4. Charges, Liens and Service Charges. Borrower shall pay all taxes, assessments and other charges, fincs and tmposi-
tions atiributable to the Property which may allain g priogity over this Deed of Trust, and ground rents, if any, in accordance
with paragraph 2 hereof, or if Lender so ditects, by Borrower making payment, when due, directly to the payee ihereof. Bor-
cower shall promptly discharge any fien which has psionty over this Deed of Trust.

At the option ol the Lender, the Borrower agrees 10 pay a service charge not exceeding six (6 cents Tor each dullar or
feaction thereof of any instailment payment including the required tax and insurance accruals, when paid more than fifteen
(15) days from the due date thereof, which service charge is to cover the exlra expense involved in handling late payments.

5 Hazard Insurance. Borrower shall keep Uie improvements now existing or hereafter erected on the Property insured
by insurance carriers satisfactory 10 Lender aguinst toss by fire, hazards inciuded within the teyms vextended coverage™, and
such other hazards as Lender shall designate and in such amounis and for such periods as Lender shall require. Borrower shall
pay all premiums on insurance policies in accordance witly paragraph 5 hereof, or, if Lender so directs, by Borrower making
payment, when due, directly to the insurance carriers. All insurance policies and renewals thereof shall be m form acceptable
to Lender and shall include 2 mortgage clause in faver of and in form accepiable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower chall promptly furnish to Lender all renewal notices and all paid-

premium receipls. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, and Lender
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may make Proof of Loss if not made promptly by Berrower. Lender is authorized and empowered to collect and receive in-
surance proceeds, and to apply the insurance proceeds or any parl thereof at Lender's option to the restoration of repait of
(he Properly damaged or to the reduction of the principal of the Contract or 10 the reduction of the principal of Future Ad-
vances. if any. Any such application to principal shall not extend or postpone the due date of the monthly installments re-
ferred Lo in paragraphs 1 and 2 hereof or change the amount of such installments. 1f under paragraph 12 hereof the Property
s acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the proceeds
thereof resuiting from damage 10 the Property prior to the sale or acquisition shall pass to Lender.

6 Preservation and Maintenance of Property and Leaseholds. Borrower shall keep the Property in good repair and shall
nob permit or conwnil wiaslte, impairment, or deterioralion of the Property and shall comply with the provisions of any lease,
if 1his Deed of Trust is on a leasehold, and with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property. If Borrower fails to keep the property in good repair as required by Lender, Lender who shall have
the right of reasonable inspection, may advance funds 10 make such repairs as it may reasonably deem necessary {or the proper
presecvation thereof with the right in such instances 10 enter Upon the property itself or by and through its agent or repre-
sentative and may thereafter proceed in accordance wilh the provisions of paragraph 15, item ii or iii hereof.

In the event the improvements of said premises shall be abundoned or unoccupied for a period of fifteen (§15) days or
more. the Lender shall have the right to enter the improvements for the purpose of protecting same and may do such things
1o this end as is reasonable and such expense In cunnection herewith may be treated in accordance with paragraph 13, items
Il O1 diL.

7 Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this Deed
of Truss. or il any action or proceeding is commenced which affects the Property or title thereto, or the interest of Lender
therein, including, but nol limited tu, eminent dumain, insolvency, code enforcement, and arrangements and proceedings in-
volving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, dis-
burse such sums and take such action as Lender decms necessary {o protect Lender’s interest, including, but not limited to,
dishursement of reasonabie attorney's fees and may (hereafter proceed in accordance with the provisions of paragraph 15,
item 1i or i herewl,

N Condemnation. A} awards, procecds or dumages, direct or consequential, in connection with any condemnation of
injury to the Property, or parl thereof, or for conveyances in lieu of condemnation, are hereby assigned and shall be puid 10
Lender to 1he extent of the sums secured by this Decd of Trust. Lender is hereby alithorized in the name of Borrower 1o ex-
ccute and deliver valid acquittances thereof and may appeal from any such award. Lender at its option shall apply such awards,
procecds or damages to restoration of the Properly or 1o the reduction of the principal of the Contract or to the reduction of
the prncipal of Future Advances, i any. Any such application 10 principal shall not extend or postpone the due date of the
monthly installments referred 100 paragraphs 1 nd ! hereof, or change the amount of such instaliments.

0 Future Advances. The Lender may hercatter, at its option, at any time before full payment of this mortgage make
Further Advances to the Borrower or their successors i1 title, and the same with intercst as may be agreed upon shail be secured
by this morlgage: provided, however, that the amount of principal secured by this mortgage and remaining unpaid shali not
A the time of and including any such advance exeved the original principal sum secured hereby; and provided further that if
he Lender at its option shall muke such Further Advance or Advances 3s aforesaid, the Borrower or their successors agree to
execute and deliver 1o the Lender a Contract in evidence of each such Advance and bearing such terms as the Lender shall re-
quire. Yhe Boriower covenants and agrees to repay sume as aforesaid with interest thereon and the Borrower does further cov-
enant and agree that each Contract evidencing the sine shall be secured by this mortgage and shall be subject to all of the cov-
cnants and conditions contained herein. Advances 10 such successors shall not release Borrower o1 successors {rom liability.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by
this Deed aof Trust granted by Lender to any suceessar i1 interest of Borrower shall not operate {0 release, in any manner, the
Hahiliy of the original Borrower and Borrower’s successors in inferest, Lender shall not be required to commence proceed-
igs againsl such successer of refuse to extend time for payment or otherwise modify amortization of the sums secured by
s Deed of Trust by reason of apy demand made by the oniginal Borrower and Borrower’s successors in interest.

i 1. Forebearance by Lender Not a Wajver. Auny delay, forebearance, discontinuance or cancellation by Lender i exer-
cising any right or remedy hereunder, o1 otherwise atforded by applicable law, shall not be a waijver of or preclude the exercise
of any right or remedy hereunder. All remedics of [ender are distinct and cumulative [0 any other right or remedy under this
Deed of Trust or afforded by law or equaty, and may be exercised concurrently or independently.

17 Power of Foreclosure. In the event of Borrower’s failure to discharge fully and promptly each and every obligation
of the Contract or Contracts secured and of this Deed of Trust in the manner and upon the terms set forth herein, anything in
caid Contract of in this instrument heretofore or hereafter to the contrary notwithstanding, the entire indebtedness and all ob-
ligitions secured shall at the option of the Lender become immediately due and collectible without notice and the whole of
said indebledness shall bear interest immediately thereafter at the maximum legal statulory contract rate until paid und the
Frusice is hereby authorized (o advertise the property ubove described once each week for three (3) consecutive weeks, giving
notice of the time and date of sale, which shall be not less than twenty-one {21) days after the date of publication of first no-
lice and of the lerms of sale in a newspaper published in the County, i which said property is situated, and to sell the said
property in whole or in part at its option and 1he sale of a part shall not release the remainder as security for the remaining
debt unpaid, all within the legal hours of sule at (e door of the Court House at the County seat of said County at public vut-
ery 10 the lighest and hest bidder {or cash and in hur of all equity of redemption, homestead, dower, courtesy, and ail other
rights and exemptions of every kind, A1] of witieh are hereby expressly waived. The Lender of the indebtedness hereby secured
may hid at any sale under this Need of Trust or order of Court resulting hereunder.

All partics in interest hereby expressly waive oath, inventory and bond for execution of this trust on the part ol the
Truslee 07 any successor Trustee.

In case of sale hereunder, the Trustee shall exccute 10 the purchaser all necessary litle papers and place the purchaser in
quiet and peaceful possession of the properly. From the date of such sale, any party occupying the premises shall become the
tenant at will of the purchaser at the sale and obligated to pay a reasonable rent therefor.

In the event of defaul, foreclosure, and sule of the property by the Trustee, the proceeds of the sale shail be applied by
the Trustee as follows: First, to pay the expenses of executing this trust, including all attorneys’ fees, Court costs, all amounts
advanced or expenses incurred by the Lender for the account of the Borrower and compensation to the Trusiee and all interest
due; second, 1o pay the debt secured by this strument: third, to pay the balance, if any, to the Borrower upon detivery and
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pARCEL T11:¢ p part of the SW % of the cy % of Section 9,

Township 21 south, Range 2 West, commence at the couthwest

ﬁurner of sald L% Section and fun in a Northerly direction

along the yest 11ne of cajd Section 3 di
thence continue in 2 Hortherly

cstance of 620 feet

to point of beginning;

direction 2long cajd West line 23 distance of 100 feet to @

point; thence turn an angle to the right of 1031 degrees

and run along cald 1ine 2 distance of 00 feet more

or less to a point on the centerliine of an existing

gnnamed gravel road; thence turn an angle to the right and

run along satd centerline in 2 Southerly direction 2

distance of sp) feet to @ point; thence tuvn an angle t0O the

right of 95+ degrees and run in 2 Hnrthwester1y direction

a distance of 580 feet mMOTE or l1ess to point of beginning.
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surrender to the purchaser of possession of the property, less the expense of obtaining possession and reasonable rents
accrued.

13. Subsequent Transfers of Title. [f Borrower or any of Borrower's successors in title should convey the subject property
or any inferest therein to any other party without first obtaining written consent of the Lender, or should a creditor, receiver,
or lrustee in bankrupicy obtain any interest in the property or should any party obtain aﬁ interest by attachment or sale in
sccordance with the orders of any Court of competent jurisdiction or by any means other than inheritance or devise, the entiré
principal balance, together with interest and service charges accrued thereon and any prepayment penalty to which the Lender
would otherwise be entitled were the Borrower desiring 10 pay off the indebtedness secured hereby in advance, shall become

immediately due and payable at the option of the Lender.

14. Notice. Any notice from Lender to Borrower under this Deed of Trust shall be deemed to have beeén given by Lender
and received by Borrower when mailed by certified mail by Lender to Borrower at the Property Address stated below or at
such other address as Borrower may designate 1o Lender by certified mail received by Lender at Lender’s address stated above,
or at such other address designated by Lender to Borrower,

15, Optional Advancements in Event of Default. 1n every instance herein where Borrower of his successor shall fail to
puy any amount when due, the same shall constitute default hereunder and Lender at its option may, without limitation, but
by way of specific inclusion do any on¢ of the following:

(i) Demand the entire principal debt, advances hereunder and accrued interest and charges,

(i) Advance the funds necessary to satisfy the obligation and demand payment thereof within thirty (30) days
from the date of said demand, together with the interest at the rate being charged at the time of the advance,
all of which shall be secured by this Deed of Trust.

(i) Advance the funds necessary to satisfy the obligation and add the same to the principal debt secured hereby
which advancement shall bear interest al the rate being charged at the time of the advance and shall be gov-
erned by the changes in rate of interest as set out in this document and the Contract secured by this Deed of
Trust, gll of which shall be secured by this Deed of Trust,

16. Substitution of Trustee. In the event of the death, refusal, or of the inability for any cause, on the part of the Trustiee
named herein, or of any Successor Trusiee, 0 act at any time when action under the foregoing powers and trust may be re-
quired, or for any other reasof ﬂatisfnctdry to the Lender, the Lender is authorized either in its own name or through an at-
{omey or attorneys in fact appointed for that purpose by written instrument duly registered, 1o name and appoint a successor
or successors to execute this Lrust, such appointment to be evidenced by writing, duly acknowledged; and when such writing
shall have been registered, the substituted Trustee named therein shall thereupon be vested with all the right and title, and
clothed with all the power of the Trustee aamed herein and such like power of substitution shall continue so long as any part
of the debt securcd hereby remains unpaid.

|7. Other Trustee Ta Act. In the event more than one Trustee is named any one of the named Truslees or their successof
or successors is authorized to act geparately and independently of the other in all respects hereunder including but nol
limited 1o the advertisement of (oreclosure, the sale of the security, and the execution of the necessary title papers to the pur-
chaser thereof.

& Liability of Signers. Any and all persons execuling this instrument shall be deemed a Borrower and primarily liable
as such and, therefore, responsible for all amounts due or to become due hereunder and all obligations hereof unless a con-

trary intention is specifically provided for herein.

19, Adjustable Rate Provisions. This Deed of Trust secures a Retail Instalment Sales Contract which contains a provision
for the increase or decrease in the amount of interest charged on the unpaid balance. Changes in the interest rate will affect
the amount of each monthly paymeni but will not affect the maturity date of the indebtedness.

20. Successors and Assigns Bound; Number; Gender: Joint and Several Liability: Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. In Lhe event the ownership of the premises hereby conveyed, or any part thereof. becomes vested in a person other
than the Borrower, the Lendet, its SUCCESSOTS OF assigns, may, without notice to the Borrower, deal with such successor or
successors in interest with reference 10 this instrument and the debt or debis hereby secured, in the same manner a3 with the
Borrower and specifically without limitation of said general provision may make any said additional advance mentioned
above 10 5aid SUCCESSOT Of SUCCEssors in inlerest without in any way vitiating or discharging the Borrower's liability hereunder
or upon the debt thereby secured. No sale of the premises hereby conveyed and no forebearance on the part of the Lender or
its assigns and no exlension of the time for the payment of the debt hereby secured given by the Lender or its assigns shall
operale to release, discharge, modify, change or affect the original liability of the Borrower herein either in whole or in part.

31. 1t is further agreed that il a portion or all of the proceeds of the joan secured hereby is loaned for construction, re-
pairs, improvements of betierments on the above described property, of if any additional advance is made under the provi-
sions hereof and should such construction, repairs, improvements or betterments not be completed according to agreed plans
and specifications within eighteen months after the date hereof, or the date of the Contract evidencing such advance, then ail
of the remainder of the aforesaid principal sum with all arrcarages of interest, and any additional advance made under the pro-
visions hereof with arrearages of interest, 1axes, Jssessments, insurance premiums and sums paid pursuant to the provisions
hereof, shall at the option of the said Association, ils successors or assigns, become immediately payable and foreciosure may
be had as provided herein.

77 Release. Upon payment of all sums secured by this Deed of Trust, Lender shall release this Deed of Trusi. Borrower
shall pay all costs of recording, preparation of release deed and other charges incurred as a result of said release.

IN WITNESS WHEREOF, we have hereunto signed our names, this 30th dayof April .
19 87
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STATE OF TENNBESSEEY ALA BAMA
COUNTY OF S11BBEY TUSCALCOSA

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, duly commissioned
and qualified, Gary A. Kendrick and Lise D. Kendrick

ihie within named bargainors, with whom 1 am personally acquainied, and who acknowledged that they executed the within

inslrument for the purposes therein contained.

WITNESS my hand and Notarial Seal, at office this 30th day of April , 19 g7

_ Ia._!;adaé@.: i
NOTARY PUB

My COIMISSIO: eXpires:

$-7-90 . I

——— | —— e ——

Property known as:

Rt, 4, Box 772, Alabaster, AL 35007

This instrument was prepared by

PIGGY BANK HOMES oF ALABAMA, 1NC(.
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Loan Amount $ -
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