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State of Alabama
She 1h¥ C‘Ounty
MORTGAGE
Thig indenture ix made and entered inlo this 26th day of June .19 87 by and between
Kenneth W, Brast, 8 married man and William D. Murray, 3 married wan
(hersinafter called

“Maortgagor”, whether one or more) and National Bank of Commerce of Birmingham, & national banking sasociation (hereinafter called “Mortgagee™.

\HHEHEﬁB.___Bﬂnnﬂgh_ﬂ;_ﬁzgggl_a'married man and Wiliiam D. Murray, & married man

lﬂ{ﬂreliuutlyindehtedtutheh!urtnageﬁinthenmuuntnf Fifty-Five Thousand and n“f]-ﬁﬂ _____ - m————mm e

| TTmmmmmem T dollars ($ 55}000-00 Illﬂidﬂwedbythatccrtnin pmmrymtgd.[!d JEHE 26_ i 198?
which bears interest as provided therein and which has a final maturity date of ._JJ.L].LL 1997 .

Now, therefore, in consideration of the premises, and to secure the payment of the debi evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof. and all interest payable on all of said debt and on any and al) such extensions and renewnls (the
aggregate amount of such debt and interest thereon, including any extenaions and renewals and the interest therson, is hereinafter collectively
called "Debt™ and the complience with all the atipulations herein contained, the Mortgagor does hereby grant, bargain, sell snd convey unto the

Murtgaﬁee the following described real estate situaied in Shelby County, Alabama (said real estate being
hereinalter called “Real Eatate”):

Commence at the NW corner of Section 22, Township 22 South, Range 3 West, Shelby County, Alabama
and run Southerly along the West line of sald Section for 1307.47 feet to the NW corner of the
SWi of the NW}; thence turn an angle of 88° 33' 50" to the left and run Easterly for 180.21
feat: thence turn an angle of 88° 46' 50" to the right and run Southerly for 134.47 feet to
point of beginning; (salid point being on the Southerly right of way of Davila Drive); thence
continue along last described course for 210.87 feet; thence turn an angle of 88° 25 10" ro
the right and run Westerly for 50.02 feet; thence an angle of 91 s 34' 30" to the right and
run Northerly for 208.29 feet to a point on the South right of way of Davila Drive; thence
rurn an angle of 85° 28' to the right and run Easterly for 50.16 feet to point of beginning.

*This does not constitute any part of the homestead of Kenneth W. Brast or William D. Murray.”
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© of the Mortgagee's right to exercise such option, either as Lo any
be waived, altered or changed except by a written instrument signed by

2

Towether with all the righls, privileges. tenements, appurlenances and fixtures

Real Estate and eonveyed hy this mortgage.

To have and to hold the Res! Fstate unto the Morigagee. its successors and assi
the Mortgagor is lawfully seized in lee simple of Lhe Estaie and hos a good 11
Estate is free of all encumbrances, excepl bs otherwise set forth herein. and the

Fstate unto the Mortgagee, ageinst the lawful claims of all persons.

appertaining to the Real Estste. all of which shall be deemed

forever. The Mortgagor covenants with the Morigagee that
t i sell and convey Lhe Res! Estate as aforesaid; that the Resl
ortgagor will warrant and forever defend the title to the Res

This mortgage is subordinate to that certain mortgage from

—

tn

dated _and recorded in Volume , at page in the Probate Office
of County, Alabama.

~ The Mortga hereby authorizes the holder of & prior mortgage encumbering the Resl Estate, if any, to disclose to the the {ollowing
information: (1} the amount of indebtedness secured by such murlﬁage'. (2) the amount of such ind that is unpaid; (I w any smount
owed on such indebtednesa is or has been in arrears; (4) whether there is or has been any default with to such mortgsge or the indebtednoss

secured thereby; and (5) any ather information rega
time (o time.

rding such mortigage or Lthe indebtedness secured thereby which the Mortgagee may request from

If this mortgsge is subordinate to & prior mortgage, the Mortgagor expressly agross that if default should be made in the g;mlfnl. of principsl,
1K

. terest or any other sum payable under the tarmns and provisions of suc
default, without notice to anyone, by mﬂwhum\rﬂr amounts may be
standing; and any end all paymenta &0 .

law, whichever ahall be less, ghall be sdded to ¢t
thereon, shell be immediately due and g6
this mortgage shall be in default and subject to immediate foreciosure

For the purpose of further sscurin the
over this mortgage (hereinaftar join Ii:! “Liens™, and if default is
option, may pay the same; (Z) keep Real Estate continuously insur

ue under

indebtedness secured this

h prior mortgage, the Mortgagoe may, but shall not be
ther with interest thereon at the rate of 8% per annum or

yable; and, if such amount is not Ini in full immediately by lefm' then, a
in all respecis ag provided by law and

¢ of the Debt, the Morigagor agress to: (1) pay all taxes, assessments, and other liens taking priority
in the payment of the Liens, or any part thersof, the Mortgagee, at its
ed, in such manner and with such companies us may be satisfactory to the

ed to, cure such
prior nmrt%agu ao as to put Lhe same In
the highest rate then permil

. Any such amount paid b{, Mortgagee, with interesl
t the option of the Mortgagee,

the provisions hereof.

the terma of suc

morigage

ortgagee, against loss by fire, vandslism, malicious mischief and other perils nusually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payeble to the Hurtgaﬁ. as its interest may appear; such insurance o be in an amount sufficient to cover

the Debt and the indebtadness sec by any prior mortgage.

held ?r the Mortgagee until the Debt is paid in full. The insurance po icy must provid
1 Mortgagee at the following address: National Bank of Commerce of Birmingham,

tean days prior written notice of such cancellation to the
06868, Birmingham, Alabsma 35202, Attention: Loan Department.

least
F.O.Box1l

e original insurance policy and all replacements therefor, shall be delivered to and

vide that it may not be cancelled without the insurer giving at

Subject to the rights of the holder of the prior morigage set forth above, if any, the Mortgagor hereby assigns snd pledges to the Mortgagee as

further security for the payment of the Debt each a
alle Hnr%ngnr'l right, title and _
Mortgagor fails to keep the Real Estate insured as ;f)m
Mortgagee may declare the entire Debt due and paysble a .
provided:; and, regardlesa of whether the Morl%z[’e]e_ declares the entire

may, but shell not be
such riske of loas, for its own benefit, the proceeds from such insurance {lexa

or, at the election of the Mortgagee, such proceeds may be used in repairing or
amounts spent by the Hnrtﬁ::ae or insursnce or for the payment of Liens &
demand upon or notice to the M

Morigagee until paid at the rate of 8

ed above then, at the

or any part thereof, together with all the right, title and interest of the Mortgagor in a
(y uf': b intarallt in and to nng premiums paid on such hazard insurance, including #
1

nd this mortgage subject to foreclosure, and
Debt due and payable and this mortgage su _
obligated to, insure the Fetate for ita full insurable value (or for such lesser amount as the Hnrtgr:!u may wish) aganat

the coat of collecting same), if collected, o be itod &

gor, and shall be secured by the lien of this morigege, &
per annum or the highest rate then permitted )

v every policy of hazard insurance now or hereafter in effect which insures said improvements,

nd to esch and every auch policy, including but not limited to
| ) Iﬁ?cﬁu to return premiuma. If the

goe and wi tmﬂummyierlqn.
is mortgnf may be foraclossd as ereinafter
joct to foreclosure, the Morigagee

election of the

st the L,

reconstructing the improvements located on the Real Estate, All

Il become a debt due by the Mortgagor and at once payable, without

nd shall bear interest from dais of payment by the

by law, whichever shall be legs.

Subject to the rights of the holder of the ‘Erinr mortgage set forth above, if any. the Mortgagor hereby pledges and assigns to the Mortgagee as

or hersafter created, reserving to the gor, 80 long as the

auch renta, profits, issues and revenues;

Estate, of any part thereo
the Res| Estate, or any part thereof, or to mﬁhw appurtenant thereto,
%Irmunt: & for the voluntary sale of the

e Mortgagee is hereby
anﬁal from, any such judgments or awards. The Mortga
ol a

Mortgages's option, the entire amount or an
a1l of the improvements located on the Real Estate.

D The Mortgagor agrees to take care of the Real Estate and all improvemen
and st all times to maintain such improvements in as good condition as

Notwithstanding any other provision of this mort

e following rights, claims, rents, profits, issuen Lnd

- 1. all rents, profits, issues, and rovenuss of the Real Estate from time to time m:ruing.aihathu' under leases or tenancies now existing
Mortgagor is not in

f, under the power of eminent domain, or for any damage (whether ca

r Estate, or any part thersof, in lieu o
authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
. may lpfply 2l such sums so received, or any part
the Morigagee's expenses, including court costs an attormeys’ {ees, on the Debt in such manner as the
part thereof 8o received may be releasad or may be used to rebuild, repair or restore any or

revenues.

fault hereunder, the right to receive and retain

2. all judgments, awards of demages and settlementa hereafter made resulting from condemnation proceedings or the taking of the Resl

used by such taking or otherwise} o
award for change of grade of sireets, and all

mcluding an
the exercise of power of eminent domain.

thereol, after the payment
Morigagee elects, or, at the

ts located thereon and not Lo commit or permit any waate thereon,

they now are, ressonable wear and tesr excepted.
the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any

age oI
.~tarest iherein, is sold, conveyed or tranaferred, witﬁout the Mortgagee's prior written consent, the Mortgagee may, at ita option, declare the Debt

immediately due and payable; end the Mortgagee may, in its sole discration re?)l:lbl‘f the

portion of the Debt as a condition to not exercising such option to accelorsts the

deaires, acoelerate th
or {2) protecting the security of this mortgage.

t of » higher rate of interest on the un

. The gor agrees that the Mortgagee may., if

id princi
sgoe
s Debt or eacalate the rate of interest paysble on the Debt for the purpose of (1) obtaining a higher rate of interest mbt

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any dﬁu‘m to declare the Debt due and payable shall be deemad a waiver

past or present
mortgage may :
its of ficers,

After default on the of the Mortgagor, the
this mortgage, shall mnﬁﬂnﬂ to the appoiniment by any Com

. t court, wi
profita of the Real Estate, with power to lesse and control the Real

te, and with

lgu.upmhiﬂﬁhdnruthﬂ'pmpu'hﬂ] b
thout notice to any party, of 8 receiver for the rents, issuss and

ault, snd it is agreed that no terms or conditions contained in this
the Mortgagor and signed on behalf of the Morigagee by one of '

being commenced for the foreclosure of
mhuthﬂpomumlrhdmed NECERSATY.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
ceferred 1o hereinbelore and any and all extensions and renewals {hereof and all interest on said indebledness and on any and all such extensions and
renewals) and reimburses the Morigagee for any amounts the Mortgagee has paid in payment of Liens, or insurance g:rniums. and sums due under

any prior mortgage, and interes! thereon. and fulfills all of its ubligations under this mortgage, this ronveyance shall be null and void. But if: (1) any
warranily or representation made in Lhis martgage is hreached or proves [alse in any material respect; {2) default is made in the due performance of any
covenant or aﬁrm.-ment of the Morigagor under Lthis mortgage, 1Y) delault 15 made in the payment Lo the Morigagee of any sum pad by the Morigagee
ander the aulherity of any provision of this morigage. (4} the Debt, or any part thereof. remains unpaid at maturity; {5) the intereat of ihe Mortgagee
i Lhe Heal Estale becomiy endangered hy reason of the enforcement of any prior Len or encumbrance thereon: (B} any statement of lien is filed agminal
the Heal Fstate, or any part thereof, ander the statutés of Alabama relating 1o the Tiens of mechanies and materialmen {(withoul regard Lo the vxistence
or nonexastence of Lhe {]I'hl o 1he lien on which such statement 1s hased}: {7) any law is passed imposing of aulhorizing the imposition of any speci{ic
(ax upon this moerigage or the Debt or permitting or authorizing Lhe deduction of any such tax from the principal or interest uﬁhe [ebi, or by virtue
ol which sny tax, hen or assessmeni upon the Real Estate shall R* chargeahle against the owner of thig mortgage: (B) any of the stipulations cantained
i Lhis mart gage is declared invalid or inoperative by any court of competent jurisdiction: {9} Mnrtgafnr. or any of them (a) shall apply for or consent
1o the appointment of a receiver, trustee of liquidator t{mrmf or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) he
adyudicated a bunkrupt or insolvent or file a voluntary petition in hankruptey, (c) fail, or admit in wriling such Mortgagor's inability Eanarally to pay
surh Mortgagor's debls ss they come due, (d) make a general assignment for the benefit of creditors,(e) fire a petition or an answer see ing reorganiza:
Com o 80 arrangement with creditors or taking advantage of any insolvency law, or 0} file an answer admitting Lhe material allegavions of, or consent
i, or default in answering, o petition filed agawmat such Mortizagor in any Eankruplfy. reorganization or insolvency pruceeﬂings-. or 110) an order for
rielel or other judgment or decree shalt be entered by any rourt of competent jurisdiction, approving a pelition seeking liquidation or rearanizalion
of the Martgogor, or any of them if mare than one, of appointing u receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of allor a
cubstantial part of 1the assets of any Mortgagor, then. upon the happening of any one or more of said events, at the option of the Morigagee, the unpasd
halunce of the Debt twhich includes principal and acerued inleresth shaﬁ ai once become due and payable and this morigage shall be subject Lo E:*e-
clasure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized Lo take possession of the
Henl Katate and, after giving at least twenty-one days notice of the Lime, ptace and terma of nale b puhﬁicatiun once a week for three conseculive weeks
m snme newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse deor ol said county,
at public outery, to the highest hidder for cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and
conveying the Enal Fatate and foreclosing thie morigage. including a reasonable attorney’s fees (provided, however, that if this mortgage is subject
to & 5.19.10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default and raferral to an attorney not 4
salaried emplayee of 1the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
does not exceed $:300); second, to 1he payment of any amounts that have heen spent, or that it may then be necessary Lo spend, i paying insurance
premiums, Liens or other encumbrances, with interest thereon, ihird. 1o the paymeni in full of the balance of the Debt {which includes principal and
srerued interest) whether the same shall or shall not have fully matured at tﬂe date of said sale, but no nterest shall be collected beyond the day of
sale: and {ourth, the balance, if any, Lo be paid to the parly or parties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaimin who ig such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
morlgage und may purrhase the Renl Estate if the highest hidder thf:re%nr. At the foreclosure sale the Real Fatate may be offered for sale and sold as
o whole without first offering it in any elher manner o it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees to pay all costs, including reasonable attorney’s fees (nol exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1875, and no such sttorney’s fees
hiall be callectible if the original principal ameunt or original amouni financed does not exceed $300) incurred by the Mortgagee in collecting or
securing of atiempting Lo collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against sny lien or encumbrance on the Real Estate. unless this mortgage s herein expressly made subject to any such jien or encumbrance; and/or
Al cosis incurred inthe foreclosure of this mortgage. either under the power of sale contained herein, or by virtue of the decree of any court of
rampetent jurisdiction. The full amount of such costs incurred hy the b&tgng&e shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such gale shall be under no obligation to see to the proper application of the purchase money. kn the avent of a sale hereunder,
the Mtﬁ'mrﬁ:ee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
L Lhe Heal Estale.

Plural or singular words used herein lo designate the undersigned shall be congtrued to refer to the maker or makers of thia mortgage, whether
oni or moTe natural pecsons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal represeniatives, SucCessors and assigng of the uadersigned, and every option, right and privilege herein reserved or
cocured to the Mortgagee shall inure Lo the benefit of the Mortapee s successors and ABSIENS.

En witness whereof, the undersigned Morigagor has (have) cxecuted this instrument on the date first written above.

Al Bt it B W

Kenneth W. Brast, a marcried man wiliiam D. Murray, a marr




This instrument prepared by:
Meme. Kenneth E. Little, Jr,

Address: National Rank of Commerce

P. 0. Box 10686

Birminghan, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

t
1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that,
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whose namels) as {general) (limited) partner(s) of
a (n) (general) (limitad)

partnership, and whosa namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on thizs day ithat,
being informed of the contents of said instrument, (he) (she) (they), as such pertner(s), and with full suthority,
executed the same voluntarily for and sa the act of said partnership.

Given under my hand and official seal this day of , 18
AFFIX NOTARIAL SEAL

Notary Public
My commission sxpires:
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
tate of Alabama
Jefferson County
Y

ok 141 e 321

[ the undersigned authority, in and for said county in said state, hereby certify that Kenneth W. Brast, a married man
and William D. Murray, a married man

josanTedag ver] vonTYyY

, whoee namel(s) is (are) signed to the foregoing instrument, and who ia (are) known Lo
me, acknowledged before me on this day that, being informed of the contents of said instrument, (he)sheXthey)} executed the same voluniarily on
the day the same bears date.

" Given under my hand and official seal this _26tD  day of June 19 _87 %
N I —
AFFIX NOTARIAL SEAL W 75;/ ~ 9250
DR

ALA. SHELSY C2.
SMEEFII?TIFY THIS
INSTRUMENT WAS FILED

g7 JUL 21 AN 85O

. g A .--‘-’r’f"'""‘r"""-.ﬂ*
State dﬁﬁnﬁw ATE

County

My commission expires:
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ACKNOWLEDGMENT FOR CORPORATION
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!I. the undersigned suthority, in and for said county in said state, hereby certifly that
; whose name as of
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& corporation, i signed to the foregoing instrument, and who is known to me, acknowledged before me

orl thia day that, being informed of the contents of said inatrument (heXshe). as such officer, and with full authority, execuled the same voluntarily
{or and as the act of said corporation.

iﬂivun under my hand and official seal this day of 19

AL"FIK NOTARIAL SEAL
i Notary Public

My commission expires:
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