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State of Alabama b\D
\
__ Shelby ___ County
MORTGAGE
Thix indenture is made snd entered into this____10th . dayof e duly 19_87 by and between
inafter callad

“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter ca “Mortgages").

1
wHEREAS, _ Mary G, Schilleci

i d llar
is (are) justly indebted to the Mortgsgee in the smount of _Two Hundred Fourteen Thousand Five Hundrec dollars

| ' i i datad
b noll00==sr—=====— dollars{$ 214,500,00 )asevidenced Wthumwm
whichhlrllnmutnprnvidndMﬁn:ndwhi:hhulﬁnﬂmmntyd-uﬂf_m 10, 1892

g ‘. o
=y
) g .
Now, thersfore, in considerstion of the premises and to secure th;plyma;ltnf the debt svidenced by said note or notes and any and all extenmons

enew ereo thaveof, and { i nd renewals (the
part " all intarest payable on all of said debt and on any and all such extensions a ‘

o : ate :I:n::l‘:nt nE' lﬂu;}?fd:ll:lr and intu'eltrt;ﬂm. includinf:n]r extensions and renewals and the murnli thﬂ is Iie:mnnl'lar mllm;t‘:“ly

:E edl'*Deht"] and the compliance with sll the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

' ] estate bein
Mortgagee the followin described real estate situated in Shelby_ County, Alsbama (said rea g
hereinaftar called “Real Estate™: _

d, as recorded in
g, according to the Amended Map of Woodford,
l».f;} 156013111ka395 51 A, I.?, C. and D, in the Probate Office of Shelby

- County, Alabama.
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Together with all the righta. privileges. tenements. appurtenances and fixtures appertaining 1o the Rea] Estate. all of which shall be deemad
Res! Eatnie and conveyed by this morigage.

To have and 10 hold ihe Res] Fatate unto the Hnr;[gqlree. its successors and miﬁm forever. The Mortgagor covenants with the Morigagee that
the Mortgagor is lawfully seized in fee simple of the Real Estate and has » good rih: to sell and convey the Resl Estale as sforessid; that the Real
Fatate is {ree of all encumbrances, except as otherwise set forth herein. and the Morigsgor will warrsnt and forever delend the title to the Real
Fatale unto Lthe Mortgagee. against the lawlul claims ol all persons.

This mortgage is suhordinate to thet certain mortgage from

Lo A - 1

dated and recorded in Volume , &l page in the Probate Office
of County, Alabama.

. The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate. if any, to disclose to th the I i
information: (1) the smount of indebtedness secured :7] such mortigage; (2 the uulmunt of such indeblai;wn thai is unplis: 3 w"mf

owed on such indebtadness is or has been in arrears; (4) whether there is or has been any defsult with res to such mortgage or the indebtadnems

:p;:nurg ﬂt:?uby: and (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
e a

If this morigage is subordinate 1o » prior mortgage, the Mortgagor expressly agrees that if default should be made in the ymant of principal,
interest or any nlfer sum payable under the terms and provisions ﬂlF:l::h Enor mortgage, the Hnrtnﬁu may, but shall nat be abligated io, cure sﬁ.ch
default, without notice to snyone, by paying whatever amounts may be due under the terms of suc prior age s a8 Lo put the same imood

\} sanding: and any and all payments so mn’e. tof]:hcr with interest thereon al the rate of 8% per annum or the highest rate then permitted by
aw, whichever shall be less, shall be added o indebtedness sacurad .? this mortgage. Any such amount pnidﬂwkﬂurtua:u. with interest
thereon, shall be immediataly due and ?j'lb]ﬂ; and, if such amount is not paid in full immedistely by Mortgagor, then, at the option of the Morigagee,

&3 this mortgage shall be in default and subject to immediate forectosure in al respecis as provided by law and by the provisions hereaf.

For the purpose of further ncurina the t of the Debt, the Mwnsor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter join “Liens"). and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at ita
option, may pay the same; (2) keep LL Roal Estate continuously insured, in such manner and with such companies as may be sstisfsctory to the

i origagee, against loss by fire, vandslism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
s coverage endorsement, with loss, if sny, paysbla to the Hortgnq‘h » 88 its interest may appear; such insurance {o be in an amount sufficient to cover
the Debt and the indebtedness By _prior mortgage. The original insursnce policy and all replacementa therefor, shall be delivered to and

= held ?y the Mortgagee until the Debt is paid in full. The insurance policy mult'pro that it may not be cancelled without the insurer giving at
= least fiftoen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
& P. 0. Box 10688, Birmingham, Alsbams 35202, Attention: Loan Department.

Subject to the righta of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigna and pledges to the Mortgagee as
further security for the payment of the Dnhtprﬂigh and every policy of hazard insurance now or fl.arbl:‘;l effect which insures said improvementa,
or lllpr ﬂrrt thereof, together with all the right, title and interest of the Mortgsgor in and to each and every such ﬁvohcz including but not limited to
all o Mortgagor's right, title and interest in snd to any premiums paid on such hazard insurance, including all rights to return premiums. If the
Mortgagor fails to keep the Real Estate insured n';a«.:i ied above then, at the election of the Mortgagee and without notice to any . the
Mortgages may daclare the entire Debt due and paysble and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, ragardless of whether the gee declares the entire Debt due and paysble and this mortgage subject to foreclosurs, the Mortgagee
n‘t':{. but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Hurtgm:fu may wish) against
such risks of loas, for its own benefit, the from such insurance (less the cost of collacting same), if collected, to be credited t the Deb
or, at the election of tha Mortgagee, such proceeds may be used in u?niri::ganr reconstructing tha improvements located on the Eatate, A
amounta spent by the M gee for insurance or for the payment of Liens shall become a debt due by the Mortgsgor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the
Mortgages until paid at the rate of 8% per annum or the highest rats then parmitted by law, whichever ahall be Less.

Subject to the righta of the holder of the pri e set forth above, if any, the and assigna io the Mort
f“ﬂh“mtffﬂmmtufmmmgﬂhu; E?lim. fﬂltl.pmf!u,‘ Hmm pledges and assigna gegee as

1. all rents, profits, issues, and revenues of the Real Estate from time to time sccri . whether under leases or tenancies now existing

or hereafier created, reserving to the Mortgagor, 80 long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, isaues and revenues;

2. all judgnents, swards of demages and settlements hereafter made resulting from condemnstion proceadings or the taking of the Real
Estate, or any part thereo!f, under the power of eminent domain, or for lulf;ldlmlll (whather caused by :Ec'h taking or :than'iu]l to
the Real te, or any part thereof, or to %hu appurtenant thereio, including any awsrd for n:hl::ﬂ of grade of strests, and all
yments made for the voluntary sale of the Estate, or any part thereof, in lisu of the exercise of the power of eminent domain.
Mortgages is hereby authorized on behalf of, and in the name of, the Mortgagor to exscute snd deliver valid scquittances for, and
lfpul from, any luqh udgments or awards. The hlortg?ee may apply all such surns sc received. or any part thereof, after the payment
of all the Mortgagee's expenses, including court coats an attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Moarigages's option, the entire samount or any part thereo! so recesved may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Rea) Le.

The Mortgagor agrees to take care of the Real Estats and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition ss they now ar, ressonable wear and tear excepied.

Notwithstanding any other provision of this or the nota or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is 3old, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its option, declare the Debt
irimediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of interest on the un i%rimripll
partion of the Debt an a condition 1o not exerci such aption to accelerate the t. The Mortgagor agrees that the Mortgsgee may, if the Mortgagee
dasires, accelerate the Debt or escalate the rate of interest paysble on the Debt for the purpose of (1) obtsining a higher rate of interest on the Debt
or {2) protecting the security of this mortgage.

¢ Mortgagor agrees that no delay or failure of the Mortgagee Lo exercise any option to declare the Debt due and peysble shall be deemed a waiver
of the Mortgagee's right to axercise such option, sither as to any past or present default, and it is agreed that no urnE:L conditiona contained in this

RI:TI'EE; misy be waived, altered or changed except by & written inatrument signed by the Mortgagor and signed on behalf of the Mortgagee by ons of

ﬁf‘ardafluitunthu of the Mo , the upon bill filed ar other proper proceading being commenced for the foreclosurs of
_ this mortgage, shall mnﬁﬂﬂl to ﬁf;pumhntnt any m t m::"t without mtm any party, of & receiver for the rents, issues snd
prqlﬁunftha Heal Estate, with power to lcase and control the Real Eatate, and with such other POWELS &8 MaY be deemed DECESBATY.
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Upon condition, however, that if ithe Mortgagor pays the Debt {which Debt includes the indebtedness svidenced by the promissory nole or notes
referred to hereinbefore and any and all extensions & renewals thereof and sl interest on said indebledness and on any and sl such extensions and
renewals) and reimburses the gagee for any amounts the Morigagee hes paid in payment of Liens, or insursnce iums. and sums due under
any prior mortgage. and interest thereon. and fulfills all of its obligations under this morigege, this rnnverm shail be null and void. But il: {1) eny

warranly of representation made in this mnrlllﬁjl or proves {alse in any material respect; (2) defaull is made in the due ormance of any
covenant or sgreement of the Mortgagor under this mortgsge: (3) defaull is made in the payment Lo the Morigagee of any sum paid by the Mortgager
under the authority of any provision of {his mortgage; (4] the Debt, or any part thereof, remains unpaid at maturity: {5) the interest of the Morigages
i the Resl Eatate becomes endangered by reason of Lhe enforcement of any prior hien or encumbesnce thereon: (61 sny statement of Yien ia filed againat
the Real Estate. or any pari thereof, under the statutéx of Alabama relating to he liens of mechanics snd materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement 18 basedY: (7) any law is passed imposing or authorizing the 1m ition of any specific
a2 upon this morigage or the Debt or permitting or authorizin ihe deduction of sny such tax from the principal or interest of the Debi. or by virtue
of which any tax, lien or assessment upon the Resl Estate shall be chargesble againat the owner of this mortgage; (8) any of the stipulations rontained
in this mortgage is declared invalid or inoperative by any court of competeni jurisdiction: {9) Hurt:iﬁr. or any of them (a} shall apply for or consent
to the appointment of a receiver. trustee or liquidator thereol or of the Res! Eatate or of all or a substantial part of such Morigagor's asaets, {b} be
adjudicated a bunkrupt or insolvent or file a voluntary petition in hanhruptc‘yh.em {ail, or admit in writing such Mortgagor's inability Emlly to pAYy
such Morlgegor's debis as they come due, 1d) make s general assignment for the benefit of creditors, (el file a petition or an ANSWEr see ing reorgania-
tion or an srrangement with creditors ar taking advantage of any :solvency law, or {f) file an answer admitting the material allegations of, or consent
to. or default in snswering, s petition filed against such Mortgagor in sny bankruptey, reorganization or insalvency proceedings; or {10} an order for
reliel of other judgment or decree shall be entered by any court of competent jurisdiction. approving & petition seeking liqguidation or reorganization
of the Mortgagor. or sny of them il more than one, or appointing & receiver, trustee or liquidator of any Morigagor or of the Real Estate or of allor &
substanlial ?‘art of the assets of any Mortgagor, then, upon the happen of any one or more of said events, at the option of the Mortgagee, the unpai
balance of the Debt {which includes principal and acceued interest) shall at once become due and payable and this mortgage shall be subject lo fore-
closure and may be foreciosed as now provided by law in case of past-due mortgages; and the Mnﬂgﬁu shail be suthorized io take possession of the
Roal Estate and, after giving at least iwenty-one notice of the time, place and terms of sale by publication once & week for three consecutive

in some newspaper published in the county i which the Real Estate is located, to sell the Resl te in front of the courthouse door of said county
at public outcry. to the highest bidder for cash, and to apply the proceeds of said aale as follows: first, to the expense of sdvertising, selling and
conveying the | Eatate and foreclosing this mortgage, including 3 reasonable atlorney's fees {gnvided. however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not excoed 15% of the unpaid Debt after default and referral to an stiorney not 2
salaried smployee of the Morigagee snd no such attorney’s fees shall be collectible if the original principal amount or the ori inal amount financed
does not n.neeg $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insursnce
premiums, Liens or other encumbrances, with interest Lhereon; third, to the ‘nyment in full of the balance of the Debt (which incl principal and
tecrued interest) whether the ssme shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
aale: and fourth, the balance, if any, to be paid to the party or parties appesring of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sokl =s
a whole without first offering it in amy other manner or it may be offered for sale end sold in any other manner the Mortgagee may elect.

The Morigagor agrees Lo pay #ll costs, including ressonable attorney’s fees (not exceeding 15% of the unpaid Debt after & default and referral to an
attorney not a salaried smployee of the Mortgagee, if this mortgage subject 1o § 5-19-10, Code of Alabama 1976, and no such sttorney’s fees
shall be collectible if the originel principal amount or original amount financed does not excead $300) incurred by the Mortgages in collecting or
securing or attempting to co loct or secure the Debt, or any part thereof, or in defending of attempting to defend the priority of this mw
aﬁatn:t any lien or encumbrance on the Real Estate, unleas this m ge is herein expressly made subject to any such lien or encumbrance; or
all costs incuryed inthe foreclosurs of this mortgege, either under Mpl)'lr of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such eoets incurred by the Mortgagee shall be & part of the Debt and shall be secured by this mortgsgs.

 The purchaser st sny such sale shall be under no obligation to see to the proper application of the purchase money. 1n the event of a sale

theh HTEII t‘_lnr the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of tha Mortgegor, &

to the te.

flural or singular words used herein Lo designate the undersi shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporationa, associations, partnerships or other entities. All covenants and sgreements herein made by the i
ghall bind the Heirs, personal represeniatives, successors and assigns of the undersigned; and every option, right snd privilege hersin reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee § successors and assigns.
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This instrument prepared by:
National Bank of Commerce

Name:

Address: __P. O. Box 10686

Birmingham, AL 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

. the undersigned authority, 8 Notary Publi¢, in and for said county in seid state, hereby certify that!

whose nn.me[a‘.l as (general} {limited) partner{s} of
: a tn) {general) (limited}
partnership, and whose namel(s) is (are) signed Lo the foregoing instrument, and who is (are} known to me, scknowledged before me on thig day thai,
being informed of the contents of said instrument, (he) (she} (Lhey), as such partner(s), and with full authonity,
cxecuted the same voluntarily for and as the act of said partnership
Given under my hand and official seal this day of 19
AFFIX NOTARIALSEAL
Notary Fuhlic
My commission expires. |
ACKNOWLEDGMENT FOR INDIVIDUAI(S)AE €7 AL & k2t ay oo,
IhSTI CERTIFY THIS
1 NEKNT W SR
tate of Alabama RUMENT WAl Z1LLD
Shelby County 887 JUL ¢7 Wil 16
I, the undersigned authority, in and for said county in said atate, hereby certily that Nt (7P _.fs'f’,:.. Wy
Mary G, Schitleci JUIGE OF PHCBAIE '

the day the same bears date. .

Given under my hand and afficial seal this 10th day of 3 UIY 4 87 Q
]
AFFIX NOTARIALSEAL S~

: : . whose name(s) is {are) signed to the loregoing instrument, snd who 18 {arel known 1o
me. acknowledged before me on this day that, being informed «of the contents of said instrument, (heXsheXthey) executed the same voluniarily on

N Pu B
MY COMMISSION EXPRES SEPYEMBER 16, 1990

My commissinn expires.

) Diged 15x 5
2.Mtg Tax  Jw?/ 752
ACKNOWLEDGMENT FOR CORPORATION 3. Recording fee_{ 0 £2-
4. Indexing Feg __ /) ©¢

h—*

TOTAL _.3 e = I AR

State of Alabama

County

| the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

: — . & corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me
an this day that, being informed of the contentis of gaid instrument (heXshe), as such officer, and with full authority, executed the same vetuntanly
[ and as Lthe act of sawd corporation.

(iiven under my hand end official seal this day of 19

AFFIX NOTARIALSEAL .
_ Notary Pubhie

My rommission expires:

YoM UNda(] U] (R0nUAY
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