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* ALABAMA TELCO CREDIT UNION '
STATE OF ALABAMA ’ '
_ Jefferson COUNTY g

KNOW ALL MEN BY THESE PRESENTS: That whereas, _. . ’
EICKY J. WACNER and wife, JEAN O. _WAGH
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T e e (haereinafter calied “Mortgagors’’ ’
whether one or more) are jusily indebted to Alabama Teico Cradit Union (hereinatter called ‘““Mortgagea’’)

-~ the sum of _Sixty-Nine Thousand, Seven Hundred, §& No/100 —-——-=-m===m=TmTTTTTTR AR

A e E——k

(s 69,700.00)DOLLARS, evidenced by a Promissory Note of aven date:

And whereas, Morigagor's agreed, in incurring said indabledness, that this mongage should be given ’
to secure the prompt paymeni ihereol. |

NOW, THEREFORE, In consideration of the premises, sald Mortgagors,
__RICKY J. WAGNER and wife, JEAN O. WAGNER.

.. - T p— and all others executing this '
marigange, do hereby grant, bargain, sall and convay unio the Morigagese the following daescribed real estate,
situated in_ SHELBY . ____ . County, State of Alabama, 10 wit: ‘
E.:-; Lot 11, Block 3, according to the survey of CAHABA VALLEY ESTATES, Fourth *_‘
o¢) Sector, as recorded in Map Book 5, Page 127, in the probate Office of

Lug Shelby County, Alabama, I
ax’ )
cry Situated in Shelby County, Alabama. ! B
& | |
w Subject to: '
- 1, Taxesg for the current year.
&2 2. Easements, rights of way & restrictions of record.
«® 3, Mineral and mining rights excapted. ’
The proceeds of this loan have been applied on the purchase price of the property ’

described herein, conveyed to the mortgagors gimiltaneously herewith.

Said praperly i8 warranted free irom atl sncumbrances and againsl any atverse claims, axceapt a5 slaled above.

YO HAVE AND TO HOLD the above granfed properly unic tha masd Marlgagae. Mortgagee's successors, heirs. and assigns lorever;
and jor tha purposa of lurthas ascuring the payment of satd indabtedness, the undersignheéd agreax Lo pay All laxas or assessmoents '
whan imposed leggily upon said premisas, and anould detdaull be mada ¢ ihe paymenl of same, tha said Morigages. may al Morigagea’s
ophion. pay off tha same., and to lurihar secure said ehiedness {irst above named undaisigned agrees lo kaap the improvasnents

on said real asiata insured againat 1088 or damaga by Ine, hghining and tornado |or tha fair and 1easonable Insuraile valua thereol,

with Gnm'pﬂnii.’lﬂ- sanislacior to iha Morl agas. with 1ass 1l any, pﬂ?ﬂl’_ﬂﬂ 1 sail M[]figugﬂﬂl at Hﬂftﬁﬂﬂ&!! intaresl may appaar. and

10 promgtly deliver said policies (Or copies thareol), o1 any renewal of sad palicy 10 said Morlgagese, and il undersigned lails 1o keep

said properly insured as above apecilied, or fail \o dabver said insurance policiog (or copies \nersol) 10 sald Mortgagee, ihan |he said
Morigagee, Or assigng, may a\l Morlgages's oplion nsure saich property tor sad sum, for Mortgagee's own benefit, Iha poticy if collected,

(o be credited on said indebtedness, less cost ol collechng SamA, all smounis so expandead by sald Morlgages for taxas, aasassmants,

or insurance. shall bacome & dabl to Morigagea or asHgns, auditionat 10 the dat hareby spacifically sacured, and shail be covared

by this Morigage. and bear interast lrom daté ot payment by sdaid Morlgagee or ass:igng. at the sama raie as the debl haraty specifically ’
gacured and be al once dué and payabls.

Upon condition, howaver, tnat if Ihe said Morigagar pays sald indebtndness and reimbursas sald Mortgagese of agsigna for any
amouni Marlgagea's may heve expended tor taxas. saspssments. and nsurance, and inieras! theraon, than 1his covenani 10 ba null '
and void but should delault be made in the paymenl of any sum & pandad by the said Morlgagee of assigns of should such indabladness
hatreby gacurad, or any par therao!, or (he Inlarosl thirnon, ramatn wnpard al malunly, Or shoutd the interes! of said Mortgagea Of
pasigns in said propertly become sndangerad by réason of tha enlogrcamant ol any prior en or ancumbranca theraon. so as to endangar
ina debt hereby gocured, than in any one ol san evenls, the whaole nt aaid indebtedness hareby secured ahall al once trecome dus .
and payable. and this morigage ba subject to loreciosure 43 NOW plovidad Dy Law in caso ol pasi due mortgages, and the said Marigagee
agents or assigns, shall be authorlzed 10 lake possession of the pramises haraly convayed. and wath Of without first iak,ng pOSSESSION,
aller giving twenty ong {21) days nolice, by publishing once a wank tar threc (3) conseculive weeks, [ha ime, placa and (\8rms of sala, ’
by publicalion in some newspaper publighed in said County and Stata, sell ihe samao in lols of enmasié fe Mortgages, agenis or assigns
daem bast, in front of NG Courthousa door of said Couuniy. (0f the dwision Whareol) whare said proparty I8 locaied, al public oul-cry,

1o the highest biddar lor cash, and apply iha proceeds of the sale First, 1o Ihié @<penso of advaruising, seiling and conveying. nciuding '
a raasonabla allorney's lea; &acond, to lha paymean! of any amounts thal may have been pxpandad. or thal it may than be necessary ’
1o axpand, in paymg ingurance, taxes, or olhet encuminances. wilh ifarint iheranda, Third. to tha paymant of said indebtedness 1A -
{ull, whather the same shall or shall nol have fully matured 8l the dale of sad sale. bul no ‘nteras! shali be collecied bayond 1he tay

ol sale, and Fourth, Iha batance. il any, 10 b lurmed nves 1o the sand Mortgagor and undersigned lusther agraa Al said Mortgagnae, .
agane or AssIgNs May bid ai said sale and purchase siud property, i he highast therafor. and undarsigned lurther agreas 10 pay a
easonable allornay’s lee 10 amid Morigages or assigns, tariha toreclosure of ths snorlgaga in Chancery. shouid \he same be so loraciosed.

said (aa to be a pari ol the tabl hersby sacurad, | | _ _

Any translar by sale. gift. devise, goeration o law. o1 otnerwise of the fea tdia interaest in ail ar any portion ol the morigaged premisan ’
shall have the sama conNBRqUEntces As an avani ol delaull respeching tha indatadnass sacurad hereby, and upon such transler, Marigages.
wilhoul pror notica or the lapae ol any penod ol ygrace ar the right 10 Curie: shiali have l_ha r_lghl i dectare all sums socured heredy
ymmeadialely due and payable, and. upon latlure by Mortgagor 10 miaky such payman! within 1hirly (30) days ol wrilten damand Ltharetor, ‘
Morigagee shall have Lha right 10 @x8rcise all ramodies providedn the note. s morigage, ar otherwiss al law.

IN WITNESS WHEREOF, the undersigned RICKY J. WAGNER and wife, JEAN 0. WAGNER
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have hereto set Cheir signaturé _..... andseal this 1. . dayot_July _ _ . 5 ¢
' R b : 1 ¥ - .
e (SEAL) |
(O_,Zdjﬁi . (SEAL) |
WAGNER
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i STATE OF ALABAMA )

1 JEFFERSON COUNTY S
., the undersigned e - .Ia Notary Public in and for said

County. in said State, hereby cerlily thatRICKY J. WAGNER and wife, JEAN O. WAGNER e
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whose name_ s are __. signed
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’ to the toregoing conveyance, and who being known 1o ma acknowledged belore me on this day, that being
axecuted the same volun-

intarmed of the contents of the conveyance . theg—-—---
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arily on the day the same bears date.
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Given under my hand and ptficia
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< NOTARY PUBLIC

1

STATE OF ALABAMA ( , | ,

COUNTY S

I - . a Notary Public in and for said

County, in said State, hereby cerlify that _. . /. — o o —
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whose name signed {o the
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loregoing conveyance, and who being known to me acknowledgad batore me on this day. that being informadgd
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of the contanis of the conveyance e e —_ axecuted the same voluntarily on the
: day the same bears date. .
Given und;ar my hand and official seal this ._. day of . .
% 19 : . STATE OF ;E[Ll;%_sﬂ%ﬁﬁ' CeC. .
P 25 FILED

987 JuL 10 M S 0L NOTARY PUBLIC
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| RETURN T0:
. Moncus, Bynum & DeBuys, Attorneys

2100 South 16th Avenue
Birmingham, Alabama 35205
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