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State of Alabama
Jeiferson Cnunt}r
MORTGAGE
This indenture is made and entered into this 6th day of July

L

R, Wayne Lagle, an unmarried man

. l'lﬂ 87 by and between

“Mortgagor, ‘whether one or more) and National Bank of Commerce of Birmingham,

: : __ : (hereinafter called
s nalionsl banking association (hereinafter called “Mortgagee™.

aggregate amount of
called “Debt™ and the compliance with all the stipulations herein contained, the Mortgagor does
Mortgagee the folloWwin described real estate situated in Shelby

M =—=0330

I

WHEREAS, R. Wayne Lagle, an unmarried man
is tare) justly indebted to the Mortgagee in the amount of _UTIE Hundred Bighty Thousand and no/100-———==———m o
ST —— dolera (s 180,000.00 )ayevidenced by that certain promissory note dated . July 6, 1987

which bears interest as provided therein and which has a final maturity date of October 5, 1987

Now. therefore, in consideration of the premisea, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
hereby grant, bargain, sell and convey unto the

County, Alabama (said real estate being

hereinafter called “Real Estate™:

Lot 5, according to 2nd Amendment, Commercial Subdivision,
Revision No. 3, as recorded in Map Book 6,
of Shelby County, Alabama; being situated in Shelby County,

Riverchase East, First Sector,

Alabama.

The proceeds of this loan was applied to the purchase price of the within described
property closed simultaneously herewith. :

.0, BOX 106668
BIRMINGHAM, ALABAMA a5202-0686

Page 139 in the Office of the Judge of Probate
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Together with all the rights. privileges, tenements. appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Enstate and conveyed by this mortgage.

To have and to hold the Real Estate unto the Morigagee. its successors and assigns forever. The Hnrtﬂrﬂr c]nvenanl: with the Mortgagee that
en

the Mortgagor is lawfully seized in fee simple pf the Real Fstate and has a gond right 1o sell and convey { Egtate as aforesaid; that the Real
Esiate in free of all encumbrances, excepl as otherwise set farth herein, and the Mortgagor will warrgnt and lorever defend the title to the Real
Fatale unlo the Morigagee, againat the lawful claims ol all persons.

i
1

This mortgage is subordinate to that certain mortgage from

Lo ]

dated and recorded in Volume , at page in the Probate Office
of County, Alsbama.

~ The Hprtntlfur hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the M the following
information: (1) the amount of indebtedness pecured l{m auch mortgage; {2} the amount of such indebtedness thet is unpaid; (3) w _any amount

owed on such indebtedness is or has been in arrears. whether there ia or has been any default with respect to such morigage or the indebtedness

:-Fcurte: t%]h-;uruby; and (6} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime 2.

1f this martunf. is subordinate to a prior morigage, the Mortgagor expressly agrees that if default should be made in the payment of principel,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be o ligated to, cure such
defaull, without notice to anyone, by payin whatever amounts may be due under the terms of such prior mnrtinm! s0 as to put the same in
atanding; and an and all payments so made, together with interest thereon st the rate of 8% per annum or the highest rate then permitted by
law, whichever shall be less, ahall be added to the indebtedneas secured 1? this mortgage. Any such amount paid by Mortgagee, with inlerest
thereon, shall be immediately due and payable; and, if such amount is not id in full immediately by Mortgagor, then, at the option of the Mortgagee,
this mortgege shal) be in default and subject to immediate foreclasure in all respects ag provided by law and by the previsions hereof.

For the purpose of further securin the eJ:nem: of the Debt, the Mortgagor agrees to: (1) pay all taxes, sssessments, and other liens taking priority
over this mortgage (hereinafter join L{a “Liena”), and if default is mase in the payment of the Liens, or any part thereof, the Mortgages, at its
option, may pay the same, {2} keep Real Estate continuously insured, in euch manner and with such companies as may be satisfactory to the

ortgagee, against loss by (ire, vandalism,-malicious mischief and other perils usually covered by a fire insurance policy with standard extended
cuvarngn endorsement, with loas, if any, payahle to the Mortgagee, a8 its interest may appear; such insurance to be in en amount sufficient to cover
the Debt and the indebtedness sec by prior mortgage. Lhe uriqinnl ineurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

P. 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior morigage st forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance iow or hereafter in effect which insures said improvementa,
of any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such thc _including but not limited to
all of the Mortgagor's right, title and interest in and to any premiums paid on auch hazard insurance, including a l:i%otl to return premiums. I the
Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any persan, the
Mortgagee may declare the entire Debt due and payable and thia mortgage subject to foreclosure, and thia mortgage may be foreclosed as hereinafter
provided; and, regerdless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee.
mai. but ghall not be obligated to, insure the Real Estate for iis full ‘surable value {or for such lesser amount as the Mortgagee may wiah) against
such risks of loss, for its own benefit, the roceeds from such insurance (lese the cost of collecting same), if collected, to be cr ited against the Debt,
or, at the election of the Mortgagee, suc proceeds may be used in repairingaar reconstructing the im&:':\rementa located on the | Eatate. All
amounta spent by the Mortgagee for insurance or for the payment of Liens shall become B debt due by Mortgagor and at onoe payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from dats of payment by the
Mortgagee until paid at the rate of 8% per annum or the higheat rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the rior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt tﬁe following rights, claims, rents, profits, issues and revenues: P

1. ull rents, profits, issues, and revenuves of the Real Estate from time to time m::uing, wheather under leases or tenancies now existing
e

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. s} judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Eatate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including unar award for chnn&e of grade of streets, and all
'Fﬂm"" made for the voluntary ssle of the Estats, or any part thereof. in lieu of the exercise of the power of eminent domain.

Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid scquittances for, and
n;f)mal from, eny such judgments or awards, The Mortgagee may apply all such sums s received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs anc attorneys faes. on the Debt in such manner ae the Mortgagee elects, or, at the

Mortgagee’s option, the entire amount or any part thereof 80 received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all timea to maintain such improvements in a8 good condition as they now are, reasonable wear and tesr excepted.

Notwithatanding .ﬂ{ other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest thersin, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its optien, declare the Debt
immediately due and payable; and the Morigagee may, in its sole discretion, reﬂ;ire the ﬁment of a higher rate of interest on the ungaimrincipn]
portion of the Debt as a condition to not exerci such option to accelerate the Debt. The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or eacalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of intereat on the Debt
or (2) protecting the security of this mortgage.

fT}I:i !l:lllurtgngm: agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver
of the Mortgagee's right Lo exercise such option, either as to any or present default, and it is agreed that no terms or conditions contained in this

;‘::';t age may be walved, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of -

After default on the g:rt of the Mortgagor, the Mortgagee, upon bill filod ar other proper Jegal proceeding being commenced for the foreclosure of
this mortgsge, shall be entitled to the appointmént by any com t court. without notice to any party, of a receiver for the rents, iseues and
profiis of the Heal Estate, with power to lease and control the Real te. and with such other powers as may be deemed necessary.



refecred to hereinbefore and any an
renewals) and reimburses the

under the autherity of any provision

in 1his morigage i8 declar

such MorLgagor's debis as they come

closure and ma :
. Real Estate and, after twing at least
in some newspaper publ

aalaried employee of the Mortgagee

sale; and fourth, the balance, if any,

attorney not e salaried employee of

nﬁninst any lien or encumbrance on
all costs incurred inthe foreclosure
competent jurisdiction.

the Mortgagee, or the owner of the
to the Real Eatate.

secured to the Morigagee ahall inure

Bk 103 AGE 767

in the Real Estate becomes endangered ; : , _
the Real Estate, or any pari thereol. under the statutes of Alabama relating Lo the liens of mechanics and materialmen (wil

or nonexistence of the debt of the lien on which such statement 18 pased): (7) any law is passed 1mpos .
tax upon Lhis mortgage or the Debt or permituing or authnmmi:he deduction of any such tax from the principal ar intereat o
of which any Lax, lien or gasessment upon Lhe Real Fstate shall

to. or defaull 0 answering, n pelition filed

of ihe Morigagor, or any af them il more than one. oY
substantial part of the assels of any Mortgagor, then,
balance of the Debt {which includea principal and accrued interest) shall at once
ed by law in case of past-due mortgages. and the Mnrtga%ee shall be authorized

ication once a week
te in front of the cour

be foreclosed 48 now provid

ished in the county in which the Real Estate i8 located, to sell the Real
at public outery, Lo the highest bidder for cash, and 1o ﬂppli{ the proceeds of gaid sale as [ollows: first, to the expense
conveying the Real Fatate and foreclosing this mortgage, incju

after deducting the coat of ascertaining who 18 auch owner. The
mortgage and may purchase the Real .
a whole without first offering it in any other manner or it may be of fered for sale and sold in any other manner

The Mortgagor agrees to pay all costs, including reagsonable attorney s fees {not exceeding 15% of the unpaid Debt Ea';;er
. rery

The full amount of such costs INCUTT
The purchaser at any such gale shall be under no obligation to see to the proper application of the purchase money
Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the namé of

¥ LI AN B O r
1*‘.-. s I'I-rj.'r‘.ll:'?;'f_f [ -'_|T ]

o, e R
. A --’“‘-;;.:'4!' H -1‘#%} L R %

any prior mortgage. and interest thereon, and fulfills all of 1ts abligations under this mortgage, this conveyance shal
warranty or representation made in this mortgage s breached )
covenant or agreement of the Mortgagor under thia mortgage; {3) default is made in the payment o the Mortgagee of
of this morigage: (4} the Debt, or any part thereof, remains unpaid al malurity.
by reason of the anforcement of any prior lien or encambrance thereon: (6) any sta

to the appointment of & receiver, trustee of liguidator & ereol or of the Real Estate or of all or a su tantial part
adjudicated a bankrupt ot ‘nsolvent or file a voluntary petition in bankruptcy. {c) fail, or admit in writinf such Mortgagor's ina

e a petition or an
material alle

due, (d make 8 general assignment for the benefit of creditors, le) i

. Lion or an arrangement with credilors or tAKINgG Hdvanlapﬂnf any insolvency law, of (0 file an anawer sdmitting the

origagor in sny ankrupicy. reorganization or insolvency pruumedumu
rehief or other judgment ot decree shall be entered by any court of competent jurisdiction. 2 proving a petition seeking liquidation or rearge
appointing a receiver, trustee or liquidator of any Mortgegor of
upon the happenin of any one or more of said events, at the optio
morigage shall be subject to
possession of the
for three consecutive weeks
thouse door of said county,
of advertising, '
t if this mortgage

ugalnst Bu

become due and payable and this

twenty-one days notice of the time, place and terms of sale lﬁ;puh
1 ta

)]

to § 5-19-10, Code of Alsbama 1975, such attorney 8 fees shall not exceed 15% of the unpaid Debt after default
and no such attorney’s fees shall be collectible if the original principal amoun
does not exceed $300), gecond, to the payment of any amounts that have been spent. or that it may then be necessary
premiums, Liens or other encumbrances, with interest thereon; third, to the E‘a}rment i full of the balance of the De
acerued interest) whether the same shall or ghall not have fully matured at t

to be paid to the party or arties appearing of record

the Mortgagee, if this mortgage 18 subject to § 5-19-10. Code of Alabama

ahall be collectible if the ori nal principal amount or original amount financed does not exceed $300) incurred
securing or attempting to c0 lect or secure the Debt, or any part

r +

the Real Estate, uniess this mortgage is herein express

of this mortgage. either under the
ed by the

g or other entities. All covenants and a

to the benefit of the Mortgagee 5 SUCCESSOIB and assigns.

or praves false in any material respect: {2) defauit is ma

ding a reasonable attorney's fees ( rovided, however, tha
and referral to 2
t or the original a

ortgagor agrees that the Mortgagee may bid at any
tate if the highest bidder therelor. i the foreclosure sale the Real Estate may
' the Mortgagee

thereof, or in_det’endingl or at&empélzgt to defe
y made sub) to any

wer of sale contained herein, or by virtue of
hall be secured

ortgagee shall be a part of the Debt and B
“In the event of a 82

ents herei
s of the undersigned; and every option, right and pr

Upon condition, however, that if the Morigagor pays the Debt {which Debt includes the indebtedness evidenced by ihe pro
d all extensions and renewals thereol and all interest on said indebtednesa and on any and a
origagee for any amounis the Mortgagee has paid in payment of Liens, or 'uuu.:rann:«:-'l E;rmium:.

ing or authorizing the im

chargeable against the owner of thie' mortgage: (B} any of the stipula

ed invalid or inoperative by any court of competent jurisdiction: (0y Mortgagor, or any of them (a) shall apply fo
of such Morlgagor's 8

bility gener

Plural or singular words used herein to designate the underaiﬁped shall be construed to refer to the maker or makers of this
one of mare natural peraons, corporations, associations, partnersiip
shall bind the heirs, personal represeniatives, SUCCEES0IS and assi

de in the due
any sum paid
(5) the inter
tement o
hout rega

ANBwWer ace

of the

to take

bt twhich ine
e date of said sale, but no interest shall be collec
to be the owner of the Real Estate at

i aale had un

n made
jvilege hereln resery

, Wayne Lagle

In witneas whereof, the undersigned Mortgagor has (have) executed this in rument on th l@n lbmreQ
R 3

i

n
. .
-*ilr:l-'h. Lo

missory note or noles
I such extensions &
and sumsa due under
null and void, But il (1) any
performance of any
by Lhe Morigagee
t of the Morigagee
1 lien is filed against
rd to the existende
gtion of any specihe
he Debt, or by virtue
tions contained
r or consent

(b) be

gationa ol, or cons
- or {10y an order for
nization
or &
aid

are-

Rea) Estate or of all
o of the Mortgagee, the un

k

ally to pay
ing reorganiza-
ent

selling and
ia subject
n attorney not &
mount financ

aying Insurance
ludes principal and
beyond the day of
the time of the aale,
der the terms of this
be of fered for eale and sold as
may elect.

a default and re
and no such attorney’s fees
by the Mortgagee in collecting ot
nd the priority ¢
guch lien or encum
the decree of any court of
by this mortgage.
le hereunder,
the Mortgagor, & deed

ferral to an

f this morigage

hrance, and/or

mortgage. whether
by the undersigned
or

.
1
¥



- = - - -'-- T
RS P n- K = L]

o

- . -.n..__.'-_ oL - . . P
L 1L R M AL R LRy Tt NP

1

L - g
i

. '\-.E__ -
g ey

-
3 3
A

MY

B

Ny

-

=

Co

P |
F 5 '..-':-\.l N

L

-t .
s
e Bl
wE T b

=

e I
K

AN L

[

S
S Yl

;
:
.
.
:.
.
nd
'r
T
|1.
P
3
a”
o
Sy
L -
I
T

i
e k
E
o
o
»r
This instrument prepared by:
Name: . Mr. Kenneth E. Little, Jr.
Address National Bank of Commerce
Post Office Box 10686
Birmingham, Alabama 35202
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama | i
County
1, the qndernignad guthority, a Notary Public, in and for gaid county in said state, hereby certify that! *
- !
whose damels) as (genera)) (limited) partner(s) of
S & in) {general) {limited}
partnership, and whose name(s) is (ere) signed to the foregoing insirument, and who ig {are) known to me, acknowledged before me on thia day that,
being informed of the contents of said instrument, (he) (ehe) (they), as such partner(s), and with ful] authonty,
executed the same voluntarily for and as the act of said parinership.
Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL f);z“ o
: ' 9“ =% 4% 2 Notary Public
. STATE DF ALA. SHELBY CL. o g o
I CERTIFY THIS xr My commission expires:
INSTRUMENT WAS FILED _ »
, l'-__,..--"

987 JUL -9 MM 11 08 ACKNOWI.EDGMENT FOR INDIVIDUAL(S)
ST LAl BTANE. - wndli, 2.

JUDGE CF PROBATE
Jefferson County

I'J.lirﬂ‘-q.l'lﬁ';: - L a1

R. Wayne Lagle an ynmarxried man

I, the undenié}:ed authority, in and lor said county in said state, hereby certify that

. whose name(s) is {are) signed to the foregoing instrument, and who 18 lare) known to
me. acknowledged before me on this day that, being informed of the contenis of seid instrument, (heXsheXthey) executed the same volunlarily on
the day the same bears date.

uauneda( Tee] (0oRuMY
) jo quwg [euoniey 0L NYALIN

Given under my hand and official seal this 6th day of J“]:}’ : 19 87

:

A4 %

AFFIX NOTARIAL SEAL -4
arn) Notary Fublic
Cx‘.") My commission expires: ,/"" C_:_? l (?{F’/
[~
2
np
g ACKNOWLEDGMENT FOR CORPORATION
Stgte of Alabama

BOGK:

County

1. the undersigned authority, in and for said county in aaid state, hereby certify that
whose name a8 of

. & corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day thal, being informed of the conlents of said instrument {(heXshel, as such officer. and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of .19

AFFIX NOTARIAL SEAL

70z os wurmqey ‘wwySutng ‘98901 X0d '0'd ‘wwgiuiaug jo

Notary Public

b4 L]

My commission exXpires:




