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This instrugent was prepared by

(Name)...xh FEANK, DOMARLEK eoreirvrsncasmssrsnserssssesstanss o s s o eeeemeeemeevteeesateesseesaas AT e e e ine s
2121 Highland Avenue

{Address)....} 'i-rmit(t?}:ta:m';""ﬁ*l B .

Form 1-1.22 Rev. 1-86
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
couNTy OF SHELBY

J. HARRIS DEVELOPMENT CORPORATION
(hercinafter called “Mortgagora”, whether one or more) are justly indebted, to

c. I. Crals and Marion F. Dick

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifty-six Thousand Four Hundred Ninety-nine and 40 /100-=~=-m==—==m=maamomcawn - Dollars
(8 55;&39.&0 'y, avidenced by one prumissggy note of even date herewith, and being due

and payable according to the terms thereof.
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And Whereans, Mortgagors agreed, in incurring said indebtedness, that this morigage should be given to secure the prompf, .
payment thereof, JHL.'
NOW THEi{EFDRE. in consideration of the premises, said Mortgagors, o

J. HARRIS DEVELOPMENT CORPORATION e

5T

and il others executing this mortgage, do hareby grant, bargain, sell and convey anto the Mortgagee the following deseribed
rea] estate, situated in Shelby County, State of Alabama, to-wit: -::
Begin at the northeast corner of the SW& of the NWY of Section 26, Township 20 South, ~
Range 3 West as per the recorded plat of the Third Sector of Portsouth Subdivision;
run thence north 88° 26' 20" west for 148.48 feet to the center line of a 100-foot
wide Alsbama Power Company easement; run thence north 23° 19' 29" west along said
center line for 621.27 feet; run thence north 76° 35' 50" east for 212.01 feet; run
thence north 74° 57' 07" east for 60.03 feet; run thence north 76 ° 47' 00" east for
143.99 feet; run thence south 23° 19’ 29" cast for 670.91 feet; run thence north 66°
40' 31" east for 110.72 feet; run thence north 98 02' 11" @agst for 106.42 feet; run
thence north 0° 02' 31" east for 600.00 feet; run thence south 89° 57' 29" east for
150.00 feet; run thence north 76° 54' 30" east for 61.61 feet; run thence gouth 89°
571! 29" east for 150.89 feet; run thence south 0° 02' 26" west for 1484.64 feety run
thence north 88° 29' 48" west for 788.15 feelt; run thence north 0° 10' 35" east for
202.17 feet; run thence north 0° 05' 51" west for 339.89 feet; run thence north 0°
05' 51" east for 114.29 feet to the point of beginning. 5aid land being in Section
26, Township 20 South, Range 3 West of the Huntsville Principal Meridian, Shelby
Countvy, Alabama.

This is a purchase money mortgage, given to gecure the balance of purchase price
on the above described property, but is gecond, junior and subordinate to that
mortgage to Mortgage Corporatiom of the South, dated June _"2 3, 1987, and
recorded in Vol. __ 2 "l page {Em @l in the Probate Office of Shelby County,

Alabama.
The above described property is to be subdivided into lores and Mortgagee agrees
to ralease each of sald lots from the terms of the mortgage upon the payment of 52,000
per lot.
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Said pmpmnrrnnted free from all incumbrances andﬂnnr adverse claims, except as stated ﬂh:r-\'
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To Have And To Hold the abova granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further secu 4 the payment of sald indu{:tadneu., the undersigned a s to pay sll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the sald Morigagee
may at Mortgagee's option pay off the same; and to further secure said indebladness, firat above named underzigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable Insurable value thereof, in companies satisfactory to the Mortgagee, with losa, if m¥ plfnbla to said Mortgages,
az Mortgages's interest may appear, and to promptly deliver said policiea, or any renewal of eaid policies to said Hungﬁn&;
and if undersigned fail to keep said property- ineured aa sbove specified, or fail to deliver said insurance policies to said nr?-
gages, then the zaid Mortgagee, or assigns, may at Mortgagee’s option insure mald property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all damounts so expended
by said Mortgagee for taxes, pssessments or insurance, shall become a debt to said Mortgagee or sseigns, additional to the

debt hereby apecially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and relmburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyence to be null and void: but should defaylt be mede in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity
or shonld the interest of said Mortgagee or sssigns in sald property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby securad shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in casze of past due mnr?n:as. and the sald Mortgagee, agents or assigns, shall be luthnmadl to take posses-
aion of the premises hereby conveyed, and with or without firat taking possession, after giving tweniy-one days’ notice, by pub-
lishing onece & week for three consecutive weeks, the time, plsce and terms of aale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massa ax Mortgagee, agents or usi?u deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeda of the sale: First, to the expensa o vertising, ullfng and cnnﬂyingh including a
reasonable attorney’s fee; Seeond, to the payment of any amounts that may have been expended, or that it may then be neces-
zary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednesa in fulE whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hnrtgnfnr and undersigned
further agree that said Mortgagee, agents or sasigns may bld at seid sale and purchase maid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald fee to be a part of the debt hereby securad.

IN WITNESS WHEREOQOF the undersigned J. HARRIS DEVELOPMENT CORPORATION has hereunto set its

signature and sgal by Jack D. Harris, its President, who is duly authorized thereto, on'.;

this the ﬂ—é- day of June, 1987. . T,
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HCD THE S8TATE of
COUNTY
dur L. -
§ I . , a Notery Public in and for said County, in ssid State,
hereby certify that
whose namso signed to the foregoing conveyance, and who known to me acknowledged bafors me on this day,
that being informed of the contents of the tonveyance . executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of , 19
Notary Public.
e —— —————
THE STATE of ALABAMA '
JEFFERSON COUNTY
I, Frank Dominick . & Notary Publie in and for said County, in sald State,
hereby certify that Jack b. Harris |
!
whose name as President of J. HARRIS DEVELOPMENT CORPROATION

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the act of said ‘corporation.

/l
Given under my hand and official seal, this the 2377 day ot June , 18 87
I ; — .
WiLBY ce. o I Rhanrseade ..., Notary Publle
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