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MORTGAGE FORM
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THIS IDENTURE is made and entered into this Sth day of June 19 87 by and berween
Johnny Patterson, a divorced man
(heteinafrer called "Maortgagor”, wherher ane or mase) and Cen L'Eﬂl State Bank thereinafter catled
“Mortgagee ).
WHEREAS, Johnny Patterson, a divorced man

is (are) justly indebted to the Mortagee in the principal sum of

Twenty-Five Thousand Six Hundred Sixty-Two & 55/100-

— —— - —

dollars ($ 25,662 .55 ) as evidenced by that certain promissory note of even Lglll;‘ hfb-::glb'h, which bears inrerest as provided therein, which is
¥

, oy , : unea
payable in accordance with its terms, and which has a final maturity darc of

This lecan is payable in 119 monthly payments of $358.67 beginning on July 5, 1987

with one final payment of $358.23 due on June J, 1997.

)

NOMW. THEREFORE, in consideration of the premises, and to secure the payment of the debr cvidenced by said note and any and all extensions and

renewals theceof, ar of any part thereof, and all interest payable on a1l of said debt and on any and all such extensions and renewals {the aggregate amount of

wuch debe and incerest thereon, including any exeensions and renwewals and the interest chereon, 1 hereinafier collecrively called “Debe™ and che compliance

with ali the stipulations herein contained, the Mortgagor dots hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

Shelby

situated in

County, Alabama tsaid real estate being hercinafeer called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION,
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Together with all the rights, privileges, tenements, ApPuUrTCNANCes and fixtures appertaining o the Reaf Estate, all of which shatl be deemed Reat Estate and shall
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Resl Estate unto the Mortagee, its successars and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mﬂrtafl‘ is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Reat Estate as aforesaid; that the Real Estace is free of afl

encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the ritle to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of fuether securing the payment of the Debt, the Mortgagor agrees to: {1} pay all 1axes, assessments, and other liens waking priority over this
martgage hersinafrer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its oprion, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such comparies as ay be satisfactory to the Mortgagee, against ioss by fire, van-
Jalism, malicious mischiel and other perils usually covered bvl fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at lcast equal to the full insurable value of the improvements located on the Real
Extate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacerments therefor must provide that they may
nit be canceled without the insurer giving at lensy fifteen days prior written naxice of such canc:lratinn to rthe Moregagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the paymen of the Debt, cach and every policy of hazard insurance naw or
hereafter in effect which insures said improvements, or any part cthereof, together with all the tight, title and interest ol the Morrgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, ritle and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. [{ the Mortgagor fails 1o keep rhe Real Estate insured as specified above then, at the election of the Martgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this morigage subject 10 loreclosure, and this mortgage may be foreclosed as
hereinafer provided: and, regardless of whether the Mortgagee declares the entire Debe due and payable and this maortgage subject to foreclosure, the Mort-
gagee may, Eur shall not be obligated to, insure the Real Egaan: for its full insurable value {or for such {esser amount as the Morrgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same). if collected, to be credited against the bt, or, at the election of
the Mortgagee, such proceeds may be used in repairing of Feconstructin the improvements located on the Real Estate. All amounts speat by the Morigagee for
. curance or for the payment of Liens shall become a debt due by the Martgagor to the Morigagee and at once payable, withaur demand upon or notice 10 the
Mortgagor, and shalfbt secured by the lien of this morgage, and shall bear interest from date of payment by the Martgagee uncl paid at che rate provided in
the promissory MoOte or NOLSS referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

i. all rents, profits, issues, and revenues of the Real Estate from time to 1ime accruing, whether under leases or tenancies Now ¢xisting o hereafter created,
reserving ta the Mortgagor, so long as the Morigagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and sectlements hereaftec made resulting trom condemnation proceedings or the taking of the Real Estate, ot any part
thereof, under the powee of eminent domain, or for any damage {whet her caused by such raking or mI::rwisc‘,i ta the Real Escate, or any part thereofl, or 1o any
rights appurtenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, wr any part thereof, in
licu of yhe exercise of the power of eminent domain. The Mortgagee is hereby s utharized on behalf of, and in the name of , the Mortgagor Lo execlice and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may apply al} such sums so ceceived, or any part thereof, after the pay-
ent of all the Mortgagee's expenses in vonnection with any procevding or [ransaciion dcﬂrﬁﬂd in chis subparagraph 2, including cours costs and artorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, 2t the Morigagee’s optien, the entire amount, or any part thereof, so received may be released or

may he used o rebuild, repair o restore any or all of the improvements lucated on the Real Estate.

The Mortgagor ageees to take good care of the Real Estate and all improvemnents Jocated thereon ard nor Lo Ccommit or permit any waste thercon, and ac afl
(imes 10 maintain such improvements in as good condition as they now are, reasanable wear and rear excepred.

Natwithstanding any other provision of chis morigage ot the note ot notes evidencing the Debt, the Debr shall become immediately duc and payable, at the
option of the Maurtgagee, upon che canveyance of the Real Estate, or any part thereof or any interest cherein.

The Mostgagoer agrees chat no delay or failure of the Morrgagee to exercise any option 1o deciare the Deby due and payable shail he deemed a waiver of the
Maregagee's right o excroise such option, cither as to any past ar present Jefaulr, and it is agreed that no rerms o7 conditions contained in this mortgage may e
waived, aliered or changed except by u written instrument signed by the Morigagor and signed on behall of che Mortgagee by one of its officers.

Afrer default on the pare of the Mortgagor, che Mortgagee, upon bill filed or other proper legal proveeding being commenced for the loreclosure of thiz more-
ﬁﬂgt. shall be entitled to the appointment by dny COMPEtEnt court. without matice 1a any party, of a receiver for the rents, issues, revenues and profits of the
cal Escate, with power o lease and contral the Real Estate, and with such uther powers as may be deerned necessary.

UPON CONDITION, HOWEVER, thac if the Mortgagor pays the Debt iwhich Db includes the indebtedness evidenced by the PrOMIsSOry NOTE OF NOCES
ceferred to hereinbefore and any and all exrensions anyd rencwals thereof and all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Mortgagee [T any amourts the Mortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills atl of its
obligations under this murigage, this cunveyance shall be null and void. Bur if: (1) any warranty of tepresentanion made in this moregage is breached or proves
{alse in any material respoce; (2) defaule is made in the due performance of any covenane or agreement of the Mortgagor under this mortgage; {3} default is made
in the payment 1o the Moregagee of any sum paid by the Mortgagee under the authotity of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid ar marurity; (9) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enfurcement of any prior lien or encum-
hrance thereon; (8) any statement of lien is fitcd against the Real Estare, or any part thereof under the statuces of Alabama relating to the liens of mechanics and
materiatmen (without regard to the existence or nonexistenece of the debt or the liea an which such statement is based); (7} any law is passed impasing or
aucharizing the imposition of any s il vax upon this mortgage vr the Debt or permitting or suthorizing the deduction of any such tax from the principal or
intarest of the Debie, ur by virtue i‘:“:'hil'h any tax, lien or assessment upun the Reat Estate shall be chargeable againss the owner of this morcgage; 18) any of the
stipulations contained in this morigage 15 declared invalid or inoperative by any court of competent jurisdicrion: (9 Murigagor, or any af them (a) shall apply for
ot consent 1@ the appeintment of a recever, tistee of ligquicitor thereof or of the Real Estate or of a4l or a substantial part of such Mnrtga?m’s assets, (b) be ad-
jutlicared a bankrupe or insolvent or fite n voluntary peticion in bankrepecy, G {ail, or admit in writing such Mortgagor's inability generally, to pay such Morr-
goger's debts os they come due, ) make a gencral assignmem for the henefie of creditars, (e} file a petition or an answer seeking rearganization or an arrange-
et with creditors or taking advantage of any insolvency law, or () file an answer admicting the material allegations of, or consent o, or default in answering, a
i:tit ion filed against such Nﬁ:rtgngnr in any bankruptey, reorgamzation ot insolvency proceedings; or {100 an order for relief or other judgment or decree shall

- entered by any court of competent purisdiction, approving a petition seeking liquidation of reorganizanion of the Mortgagor, ot any of them if more than one,
or GPROINLING A Feceiver, (rustee or hyuidarer of any Morigagor or uf the Real Estate or af all or a substantial part af the assets of any Mortgagar; then, upon the
happening af any one ot mote of said events, at the option of the Morigagee, the unpaid balance of the Debr shall at once become due and payable and this
morigage shall be subject to foreclosure and may be fureclosed asnow provided by law in case of past-due morsgages; and the Morrgagee shail be authorized to
take possessian of the Renal Estate and, after giving at lease rwenty-one days notice of the time, place and tesms of sale by publicamion once a week for three con-
cecutive weeks in seme newspaper published in the county i1 which the Real Estace is located, to seil the Real Escate 11 front of the courthouse door of said
county, e public ouvry, o rhclhighcﬁt kidder for cash, and 1o apply the proveeds of said sale as tollows: first, 1o the expense of advertising, selling 2nd conveying
the Real Estate and loreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts chat have heen spent, or that i may
then be necessary to spend, in paying insurance premiums, Licns or other encumbrances, with interest thercon; third, 1o the payment in full of the balance of
the Debr whether che samne shall or shall not have fully mat ured at the dare of said sale, but no interast shall he volleceed beyond the day of sale; and, fourch,
che balance, if any, to be paid ta the party oc parties appearing of record to be the owner of the fleal Estate at the time of the sale, afrer Jeducting the cost of
ascersaining who is such owner. The Mortgager agrees that the Morigagee may bid at any sale had undec the terms of this morigage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Rual Estate may he offered for cale and sold as a whole withour first offeeing it in any other man-
ner or it may E)c affered [or sale and sold m any other manner the Mortgngee may elect.

The Morrgagor agrees to pay a1l cosrs, including reasanable attorneys’ fees, incurred by the Mortgagee in collecting or SECULing DT AETOPLING (O collect or
cecure the Diebt, or any part chereof, or in defending or attempeing o defend the priority of this mortgoge against any lery or encumbrance on che Real Estate,
unless this martgage 15 herein expresshy made subject ta any such lien or encumbrance; and/or all costs incurred in the foreclasure of thit morignge, either
unider the power quaIc contained herein, of by virtue of the decree of any court of competent jurisdiction. The full amount af such costs incurred by the Mort-
gugee shall be a pary of the Debt and shail be secured by this mortgage. The purchaser at any such sale shall he undet no obligation te se¢ to the proper applica-
tion of the piarchase money. In the event of a sale hercunder, the Maortgagee, or the owner of the Dcbt and mortgage, or auctioneer, shall exevute to the pur-
chases, for and in the name of the Mortgagoe, a statutory warranty deed to the Real Estarc.

Plural or singular words used herein to designete the undersigned shal) be construed 1o refer to the maker or makers of this mortgage, whether «ne or moee
natural pErsOnS, COTPOrALioNs, assuciations, partnerships or orher entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, SUCCessors and assigns of the undersigned: and every option, right and privilege herein reserved ar secured to the Morigagee, shall
inure o the benefit of che Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrume date first wrirten above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }
SHELBY

County }

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Jdmm;mm,ﬂiwn

whose namels) is {are) signed to the foregoing instrument, and who is {are} known o me, acknowledged befare me on this day
‘hat, being informed of the contents of said instrument, __fe_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal chis oth day of June , 19 87 —
PSS
— :-.,_ H"ﬁ_.r L '.':I:I ﬁr"}'-. -i-{_f
C}M s o
) Notary Publia::f r i":"}\ L IL‘_,
a My commission expires: :..: '-_‘ A H'ﬁio“ﬁ ,-';
E Hﬂ_ﬂﬂmmi%}ﬂﬂ Fxnirns Qmﬁtpmtufﬁlﬁ% . ,q";:f
‘,}.‘F }! Thaapans’ - N
o NOTARY MUST AFFIX SEAL "*n::{fiou j: .
m YTl L
|
g ﬁCKNGWLEDGEMENT FOR CORPORATION
-
Srate of Alabama } :
_ County }

l. RATC utuh-rhigncd -.u|.|,|n|.”r'|1 W, il Hu[;-.r!,r 11||'|1'|i1 . 1% illu’i !-'. ' s b cosma y T H:lil.] ot A | 3 A I‘u‘l‘t'h‘n,-' l'l‘l‘{if“p‘ 'I]'I'.II

whose name as of

s A

corperation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

frmed of the contents of said instrument,
15 the act of said corporation.

" _he__as such officer, and with full authority, execute

Given under my hand and official seal this , ﬂa? of

d the same voluntarily for and

, 19

Notary

My commission expires:

Public

NOTARY MUST AFFIX SEA
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A parcel of land located in the NE 1/4 of the SE 1/4 of Section 17, Town~
ship 21 South, Range 2 West, Shelby County, Alabama, described as follows:
Commence at the SE corner of sald 1/4-1/4 Section; thence run West along
the South line of saild 1/4-1/4 Section, a distance of 22,08 feet to the
centerline of a gravel road and the point of beginning; thence continue
last course & distance of 1284.14 feet to the SW corner of eaid 1/4-1/4
Section; thence turn right 86 degrees 53 minutes 30 seconds a distance of
342,16 feet along the West line of said 1/4-1/4 Section; thence turm right
93 degrees 06 minutes 30 seconds a distance of 1299.33 feet to a point in
the centerline of sald gravel road; thence turn right 88 degrees 02 minutes
57 seconds along said centerline a distance of 275.51 feet; thence turn
right 07 degrees 08 minutes 22 seconds along sald centerline a distance of
66.57 feet to the point of beginning.
Situated in Shelby County, Alabama.
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