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This instrument was prepared by

MERCHANTS & PLANTERS BANK

B 0. Box 2560, Montevallo, Alabama 35115
/Y !

STATE OF ALABAMA
COUNTY OF Shel

KNOW ALL MEN BY THESE PRESENTS: Thltthi!murbﬂFmdundMlnmnnthednythmm data by and between
Walter 5. Garrison, Jr. and wife, Kathlyn K. Garrison

ihereinafter called ‘'Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, 8 corporation

(herelnafter called “Mortgagee”), WITNESSRETH:

Whﬂl‘“ﬂ-Mﬂftﬂwlmiulﬂ?indohtadtuum:ngﬂinthommof Forty Thousand and No/100 = = = = = = =

ﬂ‘ﬂ--—-—an--—---—-----—l-ﬂ--ﬂ----ﬂ--—---—--—lq——-_-

Dollars
{8 40,000,000, widam:edbyprumhm pote bearing even date with this instrument, and due and payable in accordance with the
terms of said note; and, which is due and payable in full on May 1, 2002.

Whereas, Mortgagors agreed, in jncurring said indebtedness, that this mortgage should be given Lo secure the prompt payment
thereof, ua well as any extensions or renewals of sald indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it ia the intent of the parties hereto that this mnrtglﬁ shall secure any and all indebtednesaes of Mortgagors to Mortgagee,
whether now existing or hercafter arising, due or to become due, & te of contingent, liquidated ot unliquidated, direct or indirect, and this
mortgage is Lo secure not only the indebtedneas evidenced by the note hereinabove specifically refarred to, but any and all other debts, obliga-
tians or liabilities of Mortgagors Lo Mortgagee, now axisting or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideratlon of the premises, said Mortgagors, and all others executing this mortgage. do hereby grant, bar-
gain, and convey unto the Mortgagee the following described real estata, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, Stats of Alabama, to wit:

Lot 81 and 82 according to the survey of Indian Highlands, Third Sector,
as yecorded in Map Book & Page 28 in the probate Office of Shelby County,
alabama; being situated in Shelby County, Alabama.

pook 336 eace 770

”{ Dhined 2t e@@ﬂ#

Said real estate is warranted free from all encumbrances and Mortgagorswarrant the same against any advarse claims, except as stated above.
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To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpese of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mertgage, the
undersigned agrees to pay all taxes or asseasments when imposed legally upon said premises, and should default be made in the payment of
aame, the said Mortgagee, may at Morgages's option pay off the same; and to further secure said indebtedness and any other indebtedneas or
indebtednenses secured by this mortgage, undersigned agrees to keep the improvementa on said real estate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's Intereat may appear, and to promptly deliver said policies, or any renewal of said policies to aaid
Mortgagee; and if undersigned fall to keep sald property insured as above specified, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less coat of collecting same; all amounts so expended by aaid Mortgagee for taxes, agaessments
or insurance, shall bacome & debt to said Morigegee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesaes secured by this mortgage, and shall be covered by this Mortgage, and bear intereat from date of payment by sald Mortgagee,
or assigns, and be at once due and payvable.

Upon conditien, however, that if the sald Mortgagors pay sald promissory note and any renswals or extensions thereof, and pay ell other
indebtedness or indebtedneases secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagee or asaigns for any amounts Morigagee may have expended for taxes, asssssments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory nole or sny other indebtedness or indebtednesses hereby secured, or any part thereof, or the
i tareat thereon, remain unpaid at maturity, or should the intereat of said Mortgagee or assigns in sald property become andangered by reason
of the enforcement of any prior lien or encumbrance thereon. 80 a8 to endanger the debt hereby secured, then in any one of said eventa, the
whole of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, ghall be authorized to take possession of the premises hereby
conveyed, end with or without firat taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
weaks, the time, place and terms of sale, by publication in some newspaper published in sald County and State, sall the same in lots or parcels
or en masse as Mortgagee, agents or asaigne deem best. in front of the Court House door of said County, {or the division thereof) where said
property is located, at public outcry, to the higheat bidder for cash, and apply the procesds of the sale: Firat, to the expense of advertising,
solling and conveying, including a reasonable attorney's fee; Second, to the paymant of any amounts that may have been expended, or that it
may then be neceassry to expend, in paying insurance, taxes, or other encumbrancea, with intereat tharson; Third, to the payment of said
indebtedness in full, whether the same shall or ghall not have fully matured at the date of said sale, but no intereat shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the aaid Mortgagors and undersigned further agree that said Mortgagee,
agente or assigns mey bid at said sale and purchase said property, if the higheat bidder therefor; and undersigned further agree to pay & rea-
acnable attorney's fee to said Mortgagee or assigns, for the foreclosurs of this mortgage by Court action, should the sama be so foreclosed, said
foe to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors

{ - Walter 5. Garrisen, Jr. a d wife, Ka

heve hersunto set their signature 8

yn K. Garrison

andseal, this 12th  dayof

THE STATE of Alabama
Shaelby COUNTY

I, the undersigned Evelyn B. Felkins _a Notary Public in and for sald County, in said State,
hereby certify that Walter S. Garrison, Jr. and wife, Kathlyn K. Garrison N Do
whose names ar#igned to the foregoing conveyance, and who e known to me acknowledged before me un.{'.'hjs\&ly?’t}ﬂt balng
informed of the contenta of the conveyance they executed the same jantarily on the day the splne bears date. = % -

Given under my hand and qffigiglmaplibiabama Stak Abthrgy 4 - 1983

My Commission Expires January 23, 1989
x T e — =#m ‘‘‘‘
THE STATE of _
COUNTY l

1, the undersigned , # Netary Public in and for said County, in said State,
hereby certify that
whose name a8 of

a corporation, is signed to the foregoing conveyance, and who is rnown to me, acknowladged before me, on thie day that, belng informed of
the contents of such conveyance, he, 88 such officer and with full authority, sxecuted the same voluntarily for and as the act of said Corpor-

ation.
Given under my hand and official seal, this the day of .19
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