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MORTGAGE

S ———

STATE OF ALABAMA t
Shelby _COUNTY

yiialial

Know All Men By These Presents, That whereas the undersigned (hereinafter called Mortgagor)
nobert F. Selman and Deborah K. Selman has become

justly indebted to JEEFERSON FEDERAL SAVINGS AND LOAN ASSOCTATION OF BIRMINGHAM (hereinafter

called Mortpagee), in the sum of _$50,131.30--------==--2 72 7" ————— -

evidenced by promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note
secured thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof

and whereas the said Mortgagor is desirous of securing the Ernmpt payment of said indebtedness with inter-
ect when the same falls due, NOW THEREFORE, IN CONSIDERATION of the said indebtedness, and to
secure the prompt payment of the same at maturity, and also to secure all further or additional indebtedness
from the undersigned to the holder of said note at any time hefore the payment of the debt hereby secured

the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following described

real property situated in Shelby County, State of Alabama, to-wit:

Lot 94-A, according to a Resurvey of Lots 42, 70, 91, 92 and 94 Neadnw
Brook, 2nd Sector, Phase I, as recorded in MapBook 7, pPage 127, 1n the
gffice of the Judge of probate of Shelby County, Alabama.

soox 1 3Gruce 504

THIS INSTRUMENT PREPARED BY:
KMMoore - Jefferson FEderal

said property is warranted free from all encumbrances and against any adverse claims.
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To Have And To Hold the above granted properiy unt

cver; and for the purpose of further

nssessments when imposed legally upon said premises,
may At Mprtgagee’a option pay off tﬂe same; and
keep the improvements

as Mortgagee's interest ma
and if undersigned fail to
gagee, then the said Mortgagee, oT assigns, may
oW l::eneﬁt, the policy if collected, te
by said Mortgagee for taxes,
debt hereby apecinlljr secured,

gagee, or assigns, and be st once due and payable.

Upon condition, however, that if the
for any amounts Mortgagees may have expended
veyance

any prier lien or incumbrance thereon, 30
provided by law in case of past due mort
sion of the premises hereby conveyed, an
lishing once a weck for three consecutive weeks,
in said County and State,
the Court House door of said County,
bidder for cash, and apply
rensonable attorney’s fee;
sary to expend, in paying insurance, taxes,
- debtodness in full, whether the same shall
callected beyond the da
further agrec that eai

ages,

of this mortgage in Chancery,

have hereunto set theirsignature S

o the said Mortgagee, Mortgagee's 5

ent of said indebtedness, the undersig
and should default be made in the paym _
to further secure aaid indebtedness, first above named undersigned agrees to
on said real estate insured against loss or damage by fire,
rensonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas,
appear, and Lo promptly deliver said policies,
eep said property insured as above specified, or {ail to deliver said insurance
at Mortgagee's aption insure said
ba credited on said indebtedness,
assessments or insurance,
and shall be covered by this Mortgage,

securing the paym

sald Mortgagor pays said indebtedness,
for taxes, assessments, and insurance,
to be null and void; but should default be made in the payment of any sum expended by the said
signs, or should said indebtedness hereby secured, or any part thereof,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endan

as to endanger the debt he
of said indebtedness hereby gecured shall at once become due and payable,
and the said Mortgagee, agents or assigns, shall be authorized to
with or without first taking possession,
the time, place and terms of sale,
sall the sama in lots or parcels or en MAasiq aa Mortgagee, &
(or the division thereof) where said property is
the proceeds of the sale: First, to the expense of advertising,
Second, to the payment of any amounts that may
or other incumbrances,
or shall not have fully matured at the date of said sale,
of sale: and Fourth, the balance, if any,
Mortgagee, agents or assigns ma
therefor: and undersigned further agree to pay a reasonab
should the same be sa foreclesed,

IN WITNESS WHEREOQF the undersigned Robert F.

and genl, this

nceessors, heirs, and assigns for-
ned agrees to pay all taxes or
ent of same, the said Morigagee

lightning and tornado for the fair and
if any, payable to said Mortgages,
or any renewal of said policies to said Mortgagee;
policies to said Mort-
roperty for said aum, for Mortgagee's
less cost of collecting same; all amounts sa sxpended
shall become a debt to said Mortgagee or assigns, additional to the
and bear interest from date of payment by said Mort-

and reimburses said Mortgagee or assigns
and interest thereon, then this con-
Mortgagee o &3-
thereon, remain unpaid at maturity,
ered by reason of the enforcement of
reby secured, then in any one of aaid events, the whole
and this mortgage be subject to foreclosure as now
take posses-
after giving twenty-one days’ notice, by pub-
by publication in some newspaper published
ents or assigns deem best, in {ront of
ocated, at public outery, to the highest
selling and conveying, including A
have been expended, or that it may then be neces-
with interest thereon; Third, to the payment of said
but no interest shall be
to be turned over to the said Mortgagor and undersigned
bid ot said sale and purchase said property. if the highest bidder
e attorney's fee to said Mortgagee or gssigns, for the foreclosure
said fee to be a part of the debt hereby secured.

Selman and Deborah K. Selman

15‘th€
/

or the interest
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THE STATE of Alabama

helb COUNTY |

.S" Eﬁl y 'i:,' y
CohotKeE th--Michael Moore
heﬁh? emptify ﬁ_?_&t Robert F.
SRS - B I

"\ 4 T .
x‘:'hﬂ-ﬁ\ nrjmc)ll“@’ a_igned to the foregoing conveyance, and who

'-:'

- .."T Fad ) -
Elg‘_é‘n Bnder my-hand and officlal seal this
WY COMMISSION EXPIRES MAY 15, 1980

l%qﬁ\ae'ihﬂﬁ?_l;mﬁ;:l‘ of :the contents of the conveyance they executed the

15th
ﬁ:m,u@i'/tt i

, & Notary Public in and for said County, in said State,

Selman and Deborah K. Selman

are known to me acknowledged before me on this day,

game voluntarily on the day the same bears date,
of ¥ .19 87
f_ﬂﬁ-{‘w ' U-iA\-r

da
Notary Public.

THE STATE of

' COUNTY }

hereby certify that

36rsce 60

Ewhﬂse name A3

a corporation, is signed to the foregoing comveyance,
being informed of the contents of such conveyance, he,
for and Rz the act of said corporation.

and who iz known to me,

, & Notary Public in and for said County, in said Etate}

L

of

scknowledged before me, on this day that;
as such officer and with full authority, executed the same voluntarily =

Given under my hand and official seal, this the day of , 189 N
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