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MORTGAGOR MORTGAGEE
*1* includes sach mortgager abave. »Wau® means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, \, Jerry.

_mortgage and warrant 16 you, with power of sala, to secure the payment of the secured debt described below, on

. 1987 , the real estate described below and all rights, easemants, appurtenances, rents, leases
and axisting and future improvernants and fixtures {all called the “property”).
PROPERTY ADDRESS: __ HMaylene Alsbama 35114
{Siresll iCityl IZip Codal
LEGAL DESCRIPTION:

v Highway #260, according to
17, Township 21 South, Range
Office of Shelby County,

411 that part of Lot 9, Block 2, lying North of Count
Map of Lands of T. H. Brantley in NW: of NEX, Section
Qlﬂest, as recorded in Map Book 3, Page 125, in the Probate
A¥Qbama.

3ituated in Shelby County, Alabama.

This is a second mortgage to that morigage recorded in Book 114, Page 704.
locatad in Shelby County, Alabama.
axcept for encumbrances of record, municipal and zoning ordinances, current taxes and

TITLE: | covenant and warrant titie 1o the property,
assessments not yat due and N/A

SECURED DEBT: This mortgage sacurés repaymant of the secured debt and the performance
this mortgage and in any other document incorporated herein, Secured debt, as used int

under this mosigage or under any instrumant secured by this mortgage.

of the covenants and agreements contained in
his mortgage, includes any amounts | owe you

The securad debt is evidenced by (Liat all instrumeants and agreemants seclred by this mortgage and the dates thereof.}:

¥ Open End Credit Note of This Date

£1 Future Advancas: All amounis awed under the above agreement aré sacured even though not all amounts may yet be
t are contemplated and will be eacured and will have priority to the same

advanced. Future advances under the agreeman
he date this mortgage is executed.

k1 Revolving credit loan agreemant dated April 27, 1987 _All amounts owad under this agreement aré gacured aven
though not all amounts may yat he advanced. Future advances under tha agreemant are contemplated and will be secured and
will have priority to the sams extant as if made on the date this mortgage is executed.

The above obligation is due and payable on __Hﬂﬂthluagments_&taﬁ:iﬂg_ﬂﬂLZL—IQBT if not paid earlier.

this mortgage at any one tima shall not exceed a maximum principal amount of:

______________ Dollars (¢ 12 ,700,00 : !

special assessments, of insurance on the property, with interest

axtent as if made on t
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The tota! unpaid balanca gecured by

plus interast, plus any disbursements made for the payment of 1axes,
on such disbursements.
mortgage may vary according 10 the terms of that obligatien.

- K varlable Rate; The interest rate on the obligation secured by this
2 [1 A copy of the loan agreement containing the terms under which the interast rate may vary ig attached 1o this mortgage and
) made a part hereof.
. ETEHMSAND COVENANTS: |agreetothetermsand covenants containad in this mortgage and in any riders described below and signed by me.
N : [0 commercial [ Construction @ . _Operating Capital For Business
R A
..t_.qSIGNATUHEE:
> (Seal)
o
[+ ]
(Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby County ss:
1, Laurie Roblnson , 8 Notary Public in and for said county and in said state, hereby certify that
Jerry Lamar Bice and wife, Dixie B. Bice *
whose name(s} aLe gigned to the foregoing conveyance, and who are inown to me, acknowkedged before me an
individusl this day that, being informed of the contents of the convayance, they axecuted the same voluntarily on the day the

sama bears date. L
whosa namels) as of the — ,
i a corporation, known to me, acknpwledged before ma on

, a8 such“afﬁ:ﬁr@pu'w&t‘njutl authority,

signed to the foregoing conveyance and who .

Gorporate this day that, being informed of the contents of the conveyance, he
axecuted the same voluntarily furzaﬂélﬁs the act of said c:rsn;:ticn‘ April . < 1987
3 . )
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ct.manage the property and collect

COVENANTS

Ir.l |'1

1. Paymaents. | agree tb'make all payments on the gecured debt when due. Unless we a?raa otherwise, any payments you raceive fram me or
for my bepefit will be apptied first to any amounts ) owa you on the secured debt lexclusive of intarest or principal), second, 1o interest and
then to- principal, If partial repaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequantly scheduled
payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and ancumbrances on the property when due and will defend title to tha property
against any claims which would impair the lien of this mortgage. You may require me tc assign any rights, claims or defenses which | may
have against parties who supply labor or materials 10 improve or maintan the property.

3. Insurance. | will ka%p the property insured under terms acceptable to you &t my expenge and for your benefit. You will be named as l08s8
payee or as the insured on any such insurance policy. Any insuranta roceads may be applied, within your discretion, to either tha restoration
or repair of the damaged property or 10 the sacured debt. if you require mortgage insurance, | agree to maintain such insurance for as long as
YU regquire,

4. Property. | will keep the property in good condition and make all rapairs reasonably necassary.

5. Expenses. | agrea to pay all your expenses, including reasonable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured by this maorigage. Attorneys' fees include those awa rded by an appellate court. | will pay these amounts to you as provided in Covenant
10 of this mortgags.

6. Default and Acceleration, If § fail to make any pa mant when due or break any covenants under this mortgage, any prior mortgage or any
opligation secured by this rnnrt&aga, you maT accelerate the maturity of the gecured debt and demand immediate payment and exercise any
ather remedy available 10 you. YoOUu may foreclose this mortgage and sell the property in the manner provided by law,

7. Assignment of Rants and Profits. | assign to you the rants and profits of the proparty. Unless we have agreed otherwige in writing, | may
collect and retain the renis as Ionghas | am not in defauit. If ¢ default, you, your agent, or a court appointed receivar may take possession and
the rents. Any rents you collsct shall be appilied first to the cosls of managing the property, including court

acosts and attorneys fees, commissions to rantal agants, and any other nacessary related expenses. The remaining amount of rants will then

% apply to payments on the secured debt as provide

in Covenant 1.

.. 8. Waiver of Homastead. | heraby waiva all right of homestead exemption in the property.
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‘9. Lsaseholds; Condominiums; Planned Unit Dsvelopmants. | agree to comply with the provisions of any la2se if this mortgage is on a leasehold.

If thls mortgage is on a unit in a copdominiurm Or & planned unit development, 1 will perform all of my duties under the covanants, by-laws, or
regulations of the condominium or planned unit development,

10, Authority of Mortgages to Perform for Martgagor. if | fail to parform any of my duties under this morigage, you may perform the duties
L +wrpr cause them to be performed. You may gign My namea or pay any amount if necassary for performance. if any construction on the propearty
T s discontinuad or not carried on in @ raasonable manner, you may do whatevar is necessary to pratect your security intarest in the proparty.
This may In¢lude completing the construction.

vour failure to perform will not preclude you from axgrcising any of your othes righte under tha law or this mortgage.

Any amounts paid by you 1o protect your security Interest will be secured by this mortgage. Such amounts will be due on demand and wild
haar intarest from the date of the paymant until paid in full at the interast rate in effact on the secured debt.

11. Inspectlon. You may enter the property to Inspect if you give me potice beforahand. The notice must state the reasonable cause for your
inspection,

i2. Condemnation. | assign to you the proceeds of any award of claim for darnag_‘gs connscted with a condamnation or other taking of all or
any part of the property. guch proceeds will be applied as provided in Covenant 1. This assignment is subject 10 the terms of any prior security

) gopreemant. ;
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14, Walver, By axarcising any rermedy available t0 you, you do not give up your rights to \ater use any other ramady. By not exarcising any
ramedy, if 1 default, you do not waive your right 1o latar consider tha event a default if it happens again.

14. Joint and Soveral Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and sevaral. If 1 co-sign
this fnortgage but do not co-gign the underlying debt i do 50 only 10 mortgage my interast in the property under the terms of this marntgage.
| algo agres that you and any par to thie mortgage may extend, modify or make any othar changes in the terms of this morigage oF the
segyred debt without my consent. Such a change will not release me from the terms of this morntigage.

The duties and benefits of this mortgage shall bind and benefit the sUCCessSOIs and assigns of either or both af us.

15. Notice. Unless otharwise required by law, any notice to me shall be given by delivering it or by mailin? it by certified mail addressad 10
ma at the Property Address or any other addrass that | tell you. | will give any notice 1o you by certifiad mail to your addrass on the front side
of this mortgaga, or to any other addrass which you have designatad.

Any notice shall be deemed to have besn given to sither of us when given in the mannaf gtated above.

16, Transfer of the Propsrty or a Beneficial Intsrest in the Mortgagor. If all or any part of the property or an interast in it is soid or transfarred
without your prior written consent, you may demand immediate payment of the gacurad debt. You may alio demand immediate paymant if
tha mortgagor is not a natural parson and 8 haneficial intarest in the mortgagor is gold or transferrad. However, you méay not demand paymaent
in the above situations if it 18 prohibited by federal law as of the date of this mortgage.

17. Relsase. When | have paid the securad debt, you will discharge this mortgage without chargs 10 me. t agree to pay 8ll costs 10 record this
martgags. '
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