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STATE OF ALABAMA,

__SHELBY COUNTY
MORTGAGE
THIS INDENTURE mede on ' JUNE 11 BT
WILBURN AUDRY SEALES AND WIFE PATSY RUTH SEALES
between . I ET.RURN-ANEHONY SEALESAND WIFE-TAMMY MARIA- SEALES (hereinafter, whether one or more,

referrad to as ""Morigagor’'}, andwﬂ

(hereinefter referred to as “‘Mortgagee”)

WILBURN AUDRY SEALES AND WIFE PATSY RUTH SEALES
WHEREAS, the said__WT§, BURN-—ANPHONY-SEALES—AND-WEFE-TAMMY-MAREA- SEALES (s} lare) justly
indebted to Martgegee as evidenced by a note of sven date harewith in the amount of $ m_.ﬁo
[the amaunt financed being _'L':-L,_GT"A .60 ), payable in monthly iastallments, the last of which installments
shall be due and payable on JIINE 16, . 1902 {the “Loan").

NOW, THEREFORE, the undergignad Maortgagor iwhether ona or more) in consideration of the pramises and to secure the paymant ef the Loan
and compliance with all the stipulations harein contained, does hereby grant, bargain, sell ancd convey unto Mortgagea, its BUCCESSOrs and aisigns, the

fallowing described real estate, situated in ,

SHELBY County, Atabama, to wit:

SEF ATTACHED CONTINUATION SHEET FOR LEGAL DESCRTPTION

Ty AFTERFIVEYEARSFR:MMDATEGFTHISIMWECANDMMFULLME
AND YOU WILL HAVE TO PAY THE PRINCIPAL AMOUNT OF THE LOAN AND ALL UNPAID
@ INTEREST ACCRUED TO THE DAY WE MAKE THE DEMAND. IF WE ELECT TO EXERCISE THIS
el OPTION WILL BE GIVEN WRLITTEN NOTICE OF ELECTION AT LEAST 90 DAYS BEFORE
= PAYMENT IN FULL IS DUE. IF YOU FAIL TO PAY WE WILL HAVE THE RIGHT OF EXERCISE
o AND NOTTCE PERMITTED UNDER THE NOTE, MORTGAGE OR DEED OF TRUST THAT SFECURES
%

THIS LOAN.

Togethar with all rights, privilegas, tensments and sppurtenances thereunte belonging or in any wite appertalning, including, but not limlted to,
hesting, ale-conditioning, lighting, plumbing end all other fixtiures appertalning to said real estate, all of which shall be deamad raalty snd conveyed by
this mortgage {satd real estats and fixtures being hereinafter sometimes referred to as the "*Proparty”’}

TO HAVE AND TO HOLD the Praperty, and every part thereaf, unto Morigages, its successors and asslgns forever; and Mortgsgor covenants with
Mortgagee that Mortgagor Is lawfully seized In fee simple of the Property and has a good right to mortgage and convey the samae; that the proparty is froe
of all encumbrances, except the lian of current ad valorern taxas, the harsinafter described first mortgage, and such other encumbrances, if any, as are
expressly set out above; and Mortgegor will warrant and forever defend the title to the same unto Mortgagee, its successors and assigns, against the lawful

claims of all pearsons whomsoever.

To sscure the Loan furthar, Mortgagor agress {a) to pay all taxes, assassments of other fiens taking priority aver this mortgage, imposed legally upon
the Proparty, and should defeult be made in the payment of any part theveof, Martgagee, at its option, may pay the stame; and Ib) to keep the Property
continuously insured in such manner and n such companies as may be satisfactory to Mortgagee, far the fult insurable value theraof, with loss, if any,
apayanle to Mortgagea, as 118 Interest may appeer. If Mortgagor fails to keep the Property so insured, Mortgeges may, at its option, 50 insure the Property
for Mortgagae’s own banefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
alection of Mortgages, may be used in repairing or reconstructing the property. All amounts so expended by Mortgages for insurance or for tha pay-
ment of taxgs, askessmants or any other prior liens shall beceme an additional debt dus and st once payable to Mortgages, without dermand upon or
notice te eny person, shall be sacured by the llen of this mortgage, and shall bear intsrest from date of payment by Mortgagee, and at the election of
Mortgagee, and without notice to any person, Mortgagoe may declare the Loen due and payable, and this mortgege may be foreclosed as hereinafter

provvided.

Martgegor agress 1o take good care of the Froperty, not to cammit or permlt any waste thereon, to keep tha same repaired, and at all times to main-
tain the sarnse in as good condition as the sama now [s, raaso nable wear and tear excepted.

Notwithstanding any othsr provision of this mortgage or the nota or notes avidencing the Debt, the Debt shall become Immediately due and payable
at the aptlon of tha Mortgages, upon the conveyance of the Real Estate, or any part thereef ¢r any interest therein,

Mortgagor agrees that no deley or failure of Mortgagee 10 exarcise any option to declare the maturity of sny debt sacured hereby shall be desmed a
waiver of Its right to exsrclie such option or to declare such forfaiture, either as to any past or present default; and it is further agreed that no térrms or
canditions contained in this mortgage can be weivad, altered or changed éxcept in writing, signed by Mortgagor and by an executive officer of Martgagee.

After any defauit hereundsr, Mortgagee shall, upon kill filed or ather proper legat proceedings being commenced for the foreclosure of this Martgage,
be wntitled, 85 a matter of right, to the appointment by any competent court or tribunal, without notice 1o any party, of a recaiver of the rents, issues
and profits of tha Property, with power to lease and control the Praperty, and with such other powers as may be deemed necéssary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewalg or extensions thereof, and alt other indebtedness secured hereby, -
and reimburses Mortgages for any amount it may have expendad in payment of taxes and insurance or other liens, and interest thereon, and shall do
all pthar ects harein egreed to be dane, this conveyance shall be null and void; but should default be made in the payment of any sum expanded by
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Maortgagee under the suthority of any of the provisions hersof, or should the Loan, or any renewals or axtensions thereaf, or any part tharaof, or any
interest thereon, remain unpaid et maturlty, by acceleratlon or otherwise, or should tha Interest of Mortgages in the Property becomes sndingered by
reason of the anforcement of any prior lien or encumbrance thereon (including hut not limited 1o foreclosure or othar enforcement of the first mort-
gage described betow) so es ta endanger the Loan, or should any lawe, either federsl or state, be passed imposing or authorizing the imposition of any
specific tax upon this mortgage or tha Loan, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or by
virtue of which eny tax or assesimant upon the Property shall be chargeable sgainst the owner of this mortgage, then, in any one of said events, all in-
debtedness haraby secured, or such portion thereof as may not at said date hava baen paid, with interest thareon, shall at once become due and paysable
at the option of Morigagea, and this morigage may ba forsclosed as provided by law; and Mortgegae shall be authorized to take possession of the Propet-
ty, and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of the tima, place and terms of sele, in some news-
paper published in ths county wherein the Property h located, 10 seli tha tame In front of the Courthouse daor of such County, at public outcry, 10 the
highest bidder for cash, and apply the proceeds of said sala: first, to the expensa of advertising, selling and conveying, including such attarnay's fee as
moy ba permitted wunder the terms af the note evidencing the Loan; second, to the payment of siy amounis that may have bsen expended, or that may
then be necasssry to axpend, in paying Insurance, taxes and other encumbrances with Interest tharean; third, to tha paymaent In full of the Loan and
earned interest thereon, whether or not the same shail have fully matured at the dste of said zala, but no interest shall ba collected beyond the day of
sale and any unearned interost shall be returned to Mortgagor; and faurth, the balanca, if any, to ba turned over to Mortgagor.

Mortgagor further agrees that Mortgagas, |ts suceessors Or assighs, may bid at any sain had undsr the terms of this mortgepe and purchase the Property,
if the highast bidder therefor; ard the Purchaser at any such sale shall be under no gbligation to tee ta the proper appllcation of the purchass money.

In the avant of a sale hersunder, Mortgagas, or the owner of the debt and this mortgege, of the suctionesr, shall execute 1o the purchaser for and In
the name of Mortgagor a good and sutficient desd to the Property. T L

Plural ar singular waords used herein to designate tha undersigned shall be construed to refer to the maker or makers of this mortgage, whether ons
or mara persons; all covenants and agresments hereln made by the undersigned shall bind the heirs, persanal represantatives and assigns of the under-
signeg: and every optlon, right and privitege hersin reserved or sacured to Mortgagee shall inurs to the benefit of its succeasors and assigns.

This mortgage |s junior and subordinate to that certain mortgage heretofore sxecuted tnwwﬂ—ﬁﬁ

AND FILED 4-23-86 in REAL VOLUME 69, Page 43, PARCEL 11 FIRST ALABAMA RANK OF COLUMBIANA

=7 -7- 444, P
BANK OF COLUMBIANA, DATED 9-17-86 AND FILED 12-15-86 IN REAL VOLUME 105, PAGE 34.
dated .18 , recorded In Volume ., page _in tha Probate Office of

SHELBY

County, Alabama.

It is specifically agreed that In the event default thall be made in the payment of principal, intarest or any other turms payabie under the terms and
provisions of said prior mortgags, the Mortgagee heraln shall have the right, without notice to anyone, but shall not be obligatad, 10 make good such
default by paying whetever amounts may be dus under the terms of said prior morigage 50 as to put the sama in good standing, and any and all paymeants
;0 made, together with Interest thereon from ths data of payment, shall ba sdded to the indebtednass secured by this mortgage, and the same, with
Interest thereon, shall be immediately due and payable, at the option of Mortgagea, and this mortgage subject to foreciosure in all respects as provided
by lew and by the provisions harsof.

Each of the undersigned hereby scknowledges receipt of o completed duplicate copy of this mortgage.
IN WITNESS WHEREQF, each of the undarsignad has hersunto set his ar her hand end seat on the day and year first sbove written,

CAUTION—IT IS IMPORTANT THAT YOU THOROUZ
READ THIS CONTRACT BEFORE YOU IGN L

WITNESSES:

‘//Zj W\J i@ . g P o .sefg.L.;
sTATE OF __ALABAMA ) Q @ &, ey

sook 136 me: 490

JEFFERSGNUNTY)

|, the undersigned authorlty, 8 Notary Public in and for said County in ssid Stata, hereby certlfy that WILBURN AUDRY SEALES AND WIFE

PATSYMHSMESMMLMMWSEMESMWIFETMWM

whose namais) {Is} [are} sipnad to the foragolng conveyance, and who (is] (are) known to ma, acknowledged before me on this day that, balng Informad
of the contents of the conveyance, (he) (sha) {they) executed the same voluntarlly on the day the sama beers data.

11th JUNE 87

Given under my hend and afficial seal, this

My Commission Explres October 18, 1983
My commlssion expires : [AFFIX SEAL)

This instrumant wai prepared by: -T-“ t:f-."' T -.:'{_*3}
' Fat S O >
MARIE HAMILTON R e
80 GREEN SPRINGS HIGHWAY = &1 ';:_:
HOMEWOOD, AL 35209 O I
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EXHIBIT A

parcel 1.

A parcel of land iIn the NWh of the NE% of Section 18, Township 21 South, Range
2 west, Sheiby County, Alabama, described as fol lows:

Comnence at the Northwest -corner of said %-% Section; thence run East alnﬂg the
North %-% line a distance of 43,57 feet; thence turh right 73 deg. 30' 00% and
run a8 distance of 401.0 feet tO 2 point on the Wwesterly right-of-way of U.5.
Highway #31; thence turn left 23 deg. 18' 00" and run southeasterly along said
right of way 126,88 feet to the point of beginning; thence continue hast course
4lony said right of way 88.57 feet; thence turn right 98 deg. 28' 09 and run -
soulhwesterly 300.46 feet 10 3 point on the Northeast right of way of the L & N
Qa1 lroad; thence turn right 119 deg. 06' 31" and run North 110.76 feet; thence
turn right 63 deg. o8' 20" and run Northeasterly along the center of a joint
yrovel drive a distance of 233.72 feel to the point of beginning. According 10

Lurvey of Amos Cory, Reg. No. 10550, dated August 15, 1985.

parcel 11:

conmence at the Northwest corner of the NWh of the NE% of Section 18, Township 21
south, Range & West, Shelby County, Alabama, and run Easterly along the North line
of said %-% a distance of 43.57 feet to a polnt; thence turn an angle of 73 deg.

30 min. to the right and run a glstance of 401.0 feet to a point on the West right
ot way line of U.3. Highway 31; thence turn an angle of 23 deg. 18 min. to the left
snd run Southeasterly along said right of way line a distance of 215.45 feet to the
point of beginning of the property belng dascribed; thence continue along last
described course a distance of 117.0 feet to a point; thence turn an angle of 52
dey. 06 min. to the right and run southwesterly a distance of 280,93 feet 10 2
point on the North right of way line of L & N Railroad; thence turn an angle of

B1 deg. 41 min. 58 sec, to the right and run Northwesterly along said right of way
l1ne a distance of 151.85 feet to a point; thence turn an angle of 104 degq. 40 min,
11 sec. to the right and run Northeasterly a distance of 300.46 feet to the point
of beginning. Situated in Shelby County, Alabama. According to survey of Joseph
£. Conn, Jr., Ala. Reg. No. 9049, dated July 18, 1985. |

rarcel 1313 i . ®
o the Nortiuest comer of the Wtk of the NEX of Section 18, Younship 21 South, Range 2 West ru
Lasterly alang the Horth toundary ine of the said ac, 18, Tp. 21 S, R 2 W,

of
the right and run Southeasterly 401.0
the point of beginning of

to the rigt axd nun

eft and run Sautherly
and run lortheasterly 21.%

ine of .S 3 mm;ﬂmmmmleof

line of U.S 31 Highway

tand herein described .and conveyed; thence tum

rortiwesterly 136,36 feet; thence

tor 210.96 feet: thence tum anangle of 109 deg. l?min.
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