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STATE OF ALABAMA This instrument prepared by: ALABAMA
COUNTY. p. O. DRAWER K
VINCENT, ALABAMA 25178
THIS INDENTURE, Made and entered into on this, iheBIh  dayot....JUNE ... 10 87 by and between

""‘"“""‘JE"F‘f"i‘E""F"E't:ﬂ"l"ﬁ'ﬂ'ﬁ“““""““"“"""“'“ e vvassstamsvemmesaEsT—SessiTERITASUIsTITISLETSamTASsTIEIIRIIITTIS T T
hereinafter called Mortgagor (whether singular or plural); and First Bank of Childershurg, a banking corporation

hereinatter called the Mortgagee: '

WITNESSETH: That, WHEREAS, the sald ... Jeffie PELerSON

----------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------------

justly indebted to the Mortgagee in the sum of ....Ih.r:ee.-..I.tm.u.sami..-SE-uJan.t-j,t---I-uu-ua-nd-»3-24"1-0-0----- -

............... L3{]?z1.21} which is evidenced as follows, to-wit:

One promissory installment note of even date from Mortgagors to Mortgagee in the sum of 3565130 ,

including principal and interest and said sum payable as follows: .2 4........equal, consecutive, monthly installments

of 148539 each, commencing on the ..2.3r.diay of.... RYTY I '19...87...,and continuing on
the 2.31d day of each month thereafter until the .23 rdday Of . JLIMEG oeceeemrremmmssmnses 19 .89..... , when the final
payment of ......1 48.349........ccr. Shall be due and payable.

w ==

E‘:_:l NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising heraunaer

der to secure the same, and any other indebtedness now O nereafter owing to the Mortgages by sald

v and in Or
in, sell and convey unto Mortgagee the following described

-
= worigagor, the Mortgagor does hereby grant, barga

LD

Commence at the NW corner of the W of S, Section 27, Towmship 19 South, Rarnge 2 East,
thence run East along the North line of said % % Section a distance of 752.81 feet; thence
turn a deflection angle of 90 deq 10° to the right and run a distance of 1244.,98 feet;
thence turn a deflection angle of 90 deg. 00' to the left and run a distance of 20.00 feet
to the point of beginning; thence continue in the same direction a distance of 232,81 feet;
thence turn a deflection angle of 90 deqg. 60' to the right and run a distance of 187.10
feet: thenoce turn a deflection angle of 90 deg. 00' to the right and run a distance of
232.8]1 feet; thence turn a deflection angle of 90 deg. 00' to the right and run a distance
of 187.10 feet to the point of beginning. Situated in the Wy of SWy, section 27, Township
19 South, Range 2 East, Shelby County, Alabama.

Also, an easement to provide ingress and egress to and framihe above described property and
Shelby County Highway No. 62, described as follows: |
Conmence at the NW corner of Ny of Sv%, Sec. 27, Township 19 South, Range 2 East; thence
run East along the Morth line of said % % Section a distance of 752.81 feet; thence tum

a deflection le of 90 deg.10' to the right and run a digtance of 1244.98 feet to the
point of igegimng; thence continue in same direction a dlstance of 374.20) feet; thence tur
a deflection angle of 90 deg.00' to the right and run a distance of 100.00 feet: thence tur
a deflection angle of 90 deg.00' to the left and run a distance of 378.03 feet to the NW

right of way line of She ty Hwv. No,62; t)'ten%e Eurl_] deflecti 3 53
to the left and run along aﬁuﬂwy RAY a distance of 21.8B %eet: theng Eﬂ%ﬁef&ﬂect >3

angle of 66 deg.07' to the left and run a distance of 349,18 feet; thence turn a Jef lection
anqle of 90 deg.00' to the l'l%ht and run a distance of 100.00 feet; thence turn a deflectio

angle OF 20 =3 5 +a the left and run a JdistaRSfeof 2%“.«%"F£E$ti-n rm%ﬁ?ﬂiﬁggn
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TO HAVE AND TO HOLD, together with all and singular tha rights, tenements, hereditaments, and appurtenances there-
unto belonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's SLUCCes50rs and assigns, in fee simple.

And the Mortgagor does hereby covenant with the Mortgagee that the Mortgagor is lawtully salzed In fee of said
premises; that the Mortgagor has a good right 1o sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the title to said premises against the lawful claims and demands of

all persons whomsoever.

This conveyance |& Uupon condition, however, that, If the Mortgagor shall pay and discharge the indebtedness hereby
sacured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null and
void. But i the sald Mortgagor should make defabit In the payment of any pan of the Indebtedness hereby gecured or in the
payment of the Interest thereon, or should fail 1o keep any covenant In this mortgage contained, or should be adjudicated
pankrupt, or If the Impmvamaﬁts on sald premises are damaged 80 as to make the insurance thereon or any part of said
insurance payable, then, in the election of the Mortgagese, the entire indebtedness secured hereby shall become immediately
due and payable, and failure to declare the entire indebtedness due In case of default shall notoperateasa walver of the right
to deciare the entire indebtedness due in the avent of any subsequent default; and the Mortgagee, the Mortgagee's agent

4

or attomey, is hereby authotized 10 take possession of the property hereby conveyed, and with or without possession the reof
to seli sald property at public outery to the highest bidder, for cash, before the south door of the Court House ot Talladega

County, Alabama, after glving notice of the time, place, and terms of sala by publication once a week for three successive
weeks [n some newspaper published In sald County or by posting notice at three public places in said County.

3} In casa of sale under the power herein contained, the Mortgagea or any person authorized In writing by the Mortgagee

¢~ shall have power to execute & convevance to the purchaser, conveying all the right, titie, interest, and ciaim of the Mortgagor

23 in and 1o sald premises, either at law o In equity. The Morigagee may purchase said property at any sale hereunder and
5 acquire title thereto as could a stranger.

Out of the proceeds of asle the Mortgagee shall pay, firet, the costs of advertising, selling, and conveying said property,

== together with a raasonable attomey’s fee; sacondly, the amount of the indebtedness dueand owing to the Mortgagee hereby

sacured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Morngagee may

S have paid as herein provided; and lastly, the surplus, if any, shallbe palid to the Morigagor, Or the Mortgagor's helrs or assigns.

; The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against
; the premises, and will deposit racelpts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Morngagee, with loss payable to the Mortgagee as the Mortgagee’s Interest may appear, and will deposit
with the Mortgagee the policies avidencing such insurance, and that the Mortgagor will protect sald premises from waste and
keep the same in good condition and repalr; and in case of the fallure of the Mortgagor to pay said taxes of assessments
before the same, or any part thereof, become delinquent, or in case of fallure to insure or keep insured in said amount the
improvements on said property, or in case of falture to protect said premiges from waste and keep the same in good condition
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E‘; and repalr, the Mortgagee may, at the Mortgagee's option, either pay sald taxes and assessments and purchase said

4 insurance and protect said premises from waste and keep same In good conditon and repair, O any of them and the amount

& of taxes, asseasments, insurance premiums, repairs, and other expenditures, or any of them, as paid shall be secured by this

{ conveyance as fully and to the same axtent and under the same conditions as the indebtedness hereinabove described — or

3;‘ the Mortgages may, at the Mortgagee's election, proceed to foreclose this mortgage, as in hereinabove provided.

3 Mortgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby
' walve all right of exemptions, both as to homestead and personal property, under the constitution and laws of the State of
) Alabama, or of any other state, of of the United States.
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IN WITNESS WHEREOF, the Mortgagor has hereto set the Mo
herein first above written.

and saa} _on this, the day and year
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STATE OF ALABAMA,
COUNTY

|, the undersigned authority, in and for said County, in sald State, hareby cerlify that -
A LN L L D ————— ,

whose name .. iS........... signed 1o the foregoing conveyance, and who .....L5...c.. known to me {or made known

to me) acknowledged. pbafore me on this day that, being informed of the contents of the conveyance, has. ..

axecuted the same voluntarily on the day the same bears date.

Given under my hand and seal this the ........ 8th .. dayof ... J""E_ 19 3‘?_ .

Z) Jﬂtaﬂ- [{?'?f g!hf. i, ;?9:.{— :

Notary Public | ..
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STATE OF ALABAMA } o T e

COUNTY
}, the undersigned authority, Inand for sald County, in said State, do hereby certify thatonthe ......ecoeererenees day

OF nererroeessereviansnitsamsassrarassnmssesis | 19 ............ , came before me the within namMed .o

known to me {or made known to me) to be the wife of the FRTTRTAE Py, 1)+ PR R
who, belng examined separate and apart from the husband touching her signature to the within conveyance, acknowledged

that she signed the same of her own free will and accord, and without fear, constraints, or threats on the part of the husbanxi,

Given under my hand and seal this the ... B | A A———ceeet 19 e
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