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State of Alabama
Jefferson County
MORTGAGE
This indenture is made and entered into this 3rd day of June . 19.87 by and between
Larry J. Keel and wife, Sharlene L. Keel
. (hereinafter called
“Mortgagor . whether one or more} and Nstional Bank of Cammerce of Birmingham, a national banking association thereinafter called “Mortgagee”).
WHEREAS, Larry J. Keel and wife, sharlene L. Keel
is (are) justly indebted to the Mortgagee in thelnmntuf,m&m_mm.d—a—nﬂ nofl00 --——=——w-=-—=—= I
------- wm—mem—me_ dollars($ 20,000.00 )asevidenced by that certain promissory note dated =3-87

which bears intsrest as provided therein and which has a final maturity date of 2—29-88

Now. therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensiona
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions end renewals and the interest thereon, 18 hereinafter collectively
called “Debt™ and the complisnce with all the atipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the

Morigagee the following described real estate situated in_____Shelhy County, Alabama (said real estate being
hereinalter called “Real Eatate™):

x%x% See attached Exhibit "A" for legal description ***
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TnElher with sl the rights, privileges. tenements, appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed
Rea! Extate and conveyed hy ihis mortgage.

, To have and to hold the Real Estate unto the Mnrltlﬂfﬁ' its successors and nuignn forever. The H“rtf.a'mr covenants with the Mortgagee that
€8 t

the Mortgagor is lawfully seized in fee simple of Lhe Fstate and has a good right in sell and convey the Real Estate as aforesaid; that the Real
Estate ia free of il encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Fatale unto the Mortgagee, ageinst the lawful claims of ell persons.

This mortgage is subordinate to that certain mortgage from not a E_P_l icable
. i
m [ |
. dated and recorded in Volume . at page in the Probate Office
- of County, Alabama.

The Mortgagor hereby authorizes the holder of a prior mortgage sncumbering the Real Estate, if any, to disclose 20 the Mortgagee the following
information: (1 the amount of indebtedness secured such morigage; (2} the amount of such indehle!nm that is unpaid, {Bm m:.rnnmnunt
owed on such indebtedness is or has been in arrears; {4) whether there is or has been any default with respect to such mortgege or the indebtedness
.. secured thersby; and (5) any other information regarding such mortgage or the indebtedneas secured thereby which the Morigagee may request from

time to time. J

I this mortgage is subordinate (o & prior mortgage, the Mnrtp;a‘gur expressly agrees that if default should be made in the payment of principal,
i nterest or any other sum payable under the terms and provisions of such Erinr morigage, the Mnrt;nﬁee may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same i::eﬁnod
standing; and an and all payments so made, {0 ther with interest thereon at the rate of 8% per annum or the highest rate then permitted by
{aw, whichever shall be less, shall be added to the indebtedness secured ::IIY this mortgage. Any such amount paid 1Murtgngae. with interest
thereon, shall be immediately due and ﬁyuhla: and, if such amount is not l:a in full immediately by Mortgagor, then, at the option of the Morigagee,
this mortgage ahall be in default and su ject to immediate foreclosure in all respects as provided by law and by the provisions hereof.

For the purpose of further securin the ent of the Debt, the sgrees {o: (1) pay all taxes, spseaamenta, and other liens taking priority
over this mortgage (hereinafter joint mmLim”}. and if defaumm the payment of the Liens, or any part thereof, the Mortgagee, at ita
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
ortgagee, against loss by fire. vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable to the Hurtgnﬁe. an its intereat may sppear; such insurance to be in an amount sufficient to cover
wr the Debt and the indebtedness by any prior mortgage. Ihe ori inal insurance policy and all replacements therefor, shall be delivered to and
we—f held ?y the Mortgagee until the Debt is paid in full. The insurance po icy must rprnuida that it may not be cancelled without the insurer giving at
‘ least fifteen days prior writien notice of such cancellation to the Mortgegee at the following address: National Bank of Commerce of Birmingham,

B O Box 10688, Birmingham, Alahama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereaftar in effect which insures said improvements.
\{™) or any part thereof, together with sll the right, title and interest of the Mortgagor in and to each and every auch Hohcf,r including but not limited to
' all of Mnnﬁngur'n right, title and interest in and to an premiums paid on such hazard insurance, including a l:li ts to return premiums. M the
i Mortgagor fails to keep the Resal Estate insured as ified above then, at the election of the Mortgagee and without notice to any ﬁrr:nn the

4 Mortgegee may declara the entire Debt due and payable and this mortgage subject to foreclosure, and this morigage may be forecloaed as inafter

| ided: and, regardiesa of whether the Murtgeg:e declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Murtmﬁ may wish) against
risks of loss, for its own benefit, the roceeds from such insurance (less the cost of collecting same), if collected, to be credi bt
or, at the election of the Morigagee, :ucl?prmm msay be used In repﬂiring:r reconstructing the improvements located on the 1 Estate. All
amounts spent by the Hurt&nnee or insurance or for the payment of Liens s 11 become a debt due by the Mortgagor and at once payable, without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this morigage, and shall bear intereat from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the higheat rate then permitted by law, whichever shall be lesa.

Subject to the righta of the holder of the ‘Erlor mortgage set forth above, if any, the Mortgagor hereby pledges and asaigna to the Mortgagee a8
further security for the payment of the Debt the following rights, claima, rents, profits, igsuea and revenues:

1. sll rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases ot tenancies now existing
or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in fault hereunder, the right to receive and retain
such rents, profits, issues and reventes;

o all judgments, swards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether causad by such taking or otherwise} to
the Real Estate, or any part thereof, or to an rights appurtenant thereto, including an award for chan of grade of streets, and all
Hymauts made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,

¢ Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
l;r:panl from, eny such judgments or awsrds, The Mortgagee may apply all such suma so received, or any part thereof, after the payment
of all the Mortgagee'’s expenses, including court costs an attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or an part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real te.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon.
and at all times to maintain such improvements in a8 good condition a8 they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, if the Real Estate, or any pari thereof, or any
interest therein, is sold, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee mary. at its option, declare the Debt
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immediately due and payable; and the Mortgagee may., in ita sole discretion, rﬂ!;: the ent of a higher rate of interest on the un id principal
portion of t¥m Debt ae a condition to not exercisin such option Lo accelerate the "The Mortgagor agrees that the Mortgagee may. if the Mortgagee
degires, accelerste the Debt or eacalate the rate of interest payable on the Deht for the purpose of {1} obtaining a higher rate of interest on the Debt
or {2} protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgugee to exercise any to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present ault, and it is agreed that no terma or conditions contained in this
m ge may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on hehalf of the Morigagee by one of

ite officers.
Aflter default on the of the Morigagor, the agee, upon bill filed or other proper Jegal proceeding being commenced for the foreclosure of
this morigage entitled to the sppointmént Dy any com without notice to any party, of & receiver for the rents, isaves and

— era . _PaL with rnower bn lemaa and control the Real ﬂ,mhothﬂpu'HEﬂuIHI}"iEMd




renewals} and reimburses the

Upon condition, however, that if the Mortgagor pagl the Debt {which Debt includes the indebtedness evidenced by the promissory note or notes

referred to hereinbefore and lﬁ;ﬂd all exiensions an int ‘ .
rigagee for any amounts the Mortgagee has paid in payment of Liens. or insurance

any prior mortgage, and interest thereon, and fulfills all of its obligstions under this mortgage. this conveyance shall

in the Real Estate

to the appointment of & receiver, trustee or liquidator t f or of the Real Estate or of all or a su
guch Mortgagor’s debtn as they come due, (d) make a general assignment for the benefit of creditors, (e} fi

ta. or default in answering, a petition filed sgainst such

balance of t

Heal Estate and, alter giving at least twenty-one
in some newBspaper pu
at public oute
conveying the _
to § 5-19-10, Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid
wt! salaried employee o
a—| does not ex $300); sscond, to the payment of any amounts that have been spent, or that it may then be necessary to »
premiums, Liens or other encumbrances, with interest thereon; third, 10 the payment in full of the belance of the Debt
<2 accrued interest) whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be collected
&% gale: and fourth, the balance, if any, to be paid to the party or rties appearing of vecord to be the owner of the Real Estate at the time of the
after deducting the cost of ascertaining who is such owner. The Mortgagor a that the Mo may bid at any sale

L Dmortgage and may purchase the Real Eatate if the highest bidder therefor. At the foreclosure aa the Real Estate may
" da whole without firet offering it in amy other manner ot it may be offered for sale and sold in any other manner the Morigagee may

~{ The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not emedinﬁ 15% of the unpaid Debt after a default
attorney not a salaried employee of the Mortgagee, if thie mortgage is subject to § 5-19-

o 8hal! be collectible if the eri nal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting

%muring or mttempting to collect or secure the Debt, or any part thereof, or in defendinﬁ ar attempting to defend the priority of this mo

i y made subject to any such ;

wer of sale contained herein, or by virtue o

competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Diebt and shall be secured by this

ﬁeﬂumhlur at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale

renewals thereof and all interesi on said indebtedness and on any and all such extensions and
remiums, and sums due

: > null and void. But if- {1) any
warranty or representalion made in this mortRage is breached or proves false in any material respect. (2) default is made in the due performance of any
covenant or agreement ol the Mortgzagor under this mortgage; (3) default is made n the payment to the Mortgagee of any sum pai
under the suthority of any provision of this morigage; (4) the Debt, or any part thereof. remains unpaid at maturity; (5) the interest
omes endangered by reason of the enforcement of any prior lien or encumbrance thereon; {6} any statement of ki
the Res] Estate. or any part thereof, under the statutés of Alabama relating Lo the liens of mechanica and materialmen (without regard to the existence
or nonexistence of the debt or Lhe lien on which such statement is basedY, {7) any law is passed imposing or authorizing the im

d by the Mortgagee
of ithe Morigages
&n is filed againat

ition of any specific
he Debt, or

tax upon this morigage or the Debt or permilting or nuthnrizinﬁethe deduction of any such tax from the principsal or interest o

of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of thie mortgage; (8) any of the stipulations contained
shall apply for or consent

in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Hnngnﬁr‘ or any of them (2)

tantial part of such Morigagor's assets,
enerally to pay

adjudicated a bankrupl or insolvent or file a voluntary petition in bankn:_pl:‘.:c} fail, or admit in writinf such Mortgagor's inability
t 8

a petition or an answer see ing reorganiza-

tion or an arrangement with creditors or taking adva nuﬁf any insol law, or {f} file an snswer admittmf the material allegations of, or consent

rtgagor in any beankruptcy, reorganization or insolvency

ings: or {101 an order for
ganmzalion

raiief or other judgment or decree shall be entered by any court of competent jurisdiction, zproving a petition seeking liquidation or reor

of the Mortgagor, or any of them if more than one, oF Appointing a receiver, trustee or liquidator of any Mortgagor or of

Real Estate or
[ the Mortgagee, the unpaid

ol all or a

substantial ﬂaﬂ. of the assets of any Mortgagor, then, upon the hnppeninf of any one or more of said eventa, at the option o

¢ Debt (which includes principal and accrued interest) shal

e shall be subject to fore-

at once become due and payable and this moriga
to take possession of the

closure and may be foreclosed a8 now provided hg \aw in case of past-gue mortgages: and the Hnrtgaﬁu shall be authori

ays notice of the time, place and terms of sale by pu

tate and foreclosing this mortgage, inc uding a reasonable attorney’s fees {Ermridsd. however,

[ the Mortgagee and no such attorney'a fees shall be collectible if the original principal amount

inst eny lien or encembrance on the Real Estate, unless this murﬁ:gﬂ ig herein express
coats incurred inthe foreclosure of this mortgage, either under

ication once a week for three conseculive w

lished in the county in which the Rea] Estate is located, to sell the Real Estate in front of the courthouse door of said county,
ry to the highest bidder for cash, and to npplr the proceeds of said sale as follows: first, to the pxpense of advertising, selling and
ﬁul Ea that if this mortgage 18 subject
after default and referral tv an sttormey not a
or the original amount fina

, in paying insursnce
{which includes principal and
bevond the day of

had under the terma of thia
be offered for sale and sold sa

nd referral to an

0, Code of Alabama 1675, and no such attorney's feen

lien or ancum
{f the decree of any court of

hereander

ortgagese, or the owner of the Debt and mortgage. or auctioneer. shall execite to the purchaser, for and in the name of the Mortgagor, &
to the Real Estate.

Plural or singular words used herein to designate the undersig: shall be construed to refer to the maker or makers of this morigage, whether

one at morse natural persons, corporations, sssocietions, parinershipa or other entities. All covenants and sgreements herein made by the undersigned
shall bind the hairs. personal representatives, successors and l!lii;nl of the undersigned; and every option, right and privilege I'::mn

secured to the Morigagee shall inure to the benefit of the Mortgagee's successors and assigns.
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In witpess whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

l'.l' - -.- )
e -

reserved or

%S SR

I~

sharlene L. Kee
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This instrument prepared by:
Name: ___J_ame_s__a_m_ﬂ.‘i‘l—llﬂ—a-ﬂ

Address: 1610 Fourth Avenue North

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

I. the undersigned authority, a Notary Public, in and for said county in said state, hereby ceriify that

whose nameis) as (general} {limited) partner(s) of
a (n) (general) (limited)
vartnership, and whose name(s) is (are) eigned to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) (they), as such partner{s), snd with Mull authonty,
executed the same voluntarily for and as the aet of said partnership.
Given under my hand and official seal this day of 149
AFFIX NOTARIAL SEAL
Notary Public
o
a—+! My commisgion expires:
e
1.l
=
[
ACKNOWLEDGMENT FOR INDIVIDUALA(S)
1_‘S:'ta.t«?: of Alabama
— Jeffergon County
r:-
e

1. the undersigned authority, in and for said county in said state, hereby certify that
Larry J. Keel and wife, charlene L. Keel

yrsurpedac] e UONUINY

‘99001 0g Q' d 'wWegiuuLIg JO 3IIUIC] jo yuey [euotieN QL NU[1LAH

: _whose name(s) 18 (are} signed to the foregoing instrument, and who 18 {are) known Lo
me, acknowledged before me on this day that, being informed of the contents of said instrument, (heXsheXthey) executed thrtl same voluniarily on
the day the same bears date. AT W .

‘ -

Given under my hand and official seal this 3rd dayof _June 19 B7

: ] 1'-.‘ U .
i a e Ll
AFFIX NOTARIAL SEAL F“UW"‘ = g{;ﬁ} |

Notary Public ;_"_-

ok A
My commissioh expires: 10~ UBE-_'@;‘_’, M
’..){’. ‘;_,., (:"-

;"?;I '

ACKNOWLEDGMENT FOR CORPORATION
State of Alabama

County

|

1 the undersigned authority, in and for said counly in said state, hereby certify that ,Eq
whose name as of =4

a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged hefore me g

on this day that, being informed of the contents of said instrument {heXshe), as such officer, and with Tull authority, execuled the same voluntiarily >
for and as the act of said corporation. E_
Given under my hand and official seal this day of .k F-

G

AFFIX NOTARIAL SEAL %

Notary Public

o - FOMMISSIoN eXpires:

-




EXHIBIT A"

Part of the SW 1/4 of the NW 1/U of Seotion T, Township 20 30uth, Range 3 Wesi, of
Huntaville Prinoipal Meridian, 3helby County, Alabama, being wore particularly de-
soribed as followa:

Bagin at NW corner of the SW 1/ of NW 1/8 of aaid Section 7, thenoce in an Easterly
direction along North boundary of sald 1/4=1/4 Seation 84,57 feet Lo the point of
beginning of traat of land herein desoribed; thenoe continuing in atraight line along
North boundary of said 1/4-1/4 section in Basterly direction 246,77 feet§ thence
turning an angle of 57 degrees 17 minutea to the right in Southaasterly direallion
344,50 fast to point of intarasotion with the Northwesst boundary of & county road
righl of way, said point being on the arc of s curve turning Lo the right in 3outh-
wasterly direction and having a radius of 5,183.79 feet, said arc being subtended by
a central angle of 2 degrees 06 minutes and having a chord of 189.98 fesl in lengLh,
thence turning an angle of 90 degreea 04 minutea Lo the right from last mentioned
gourse having a length 344.50 feat} Lheance along said arc of said ocurve 150.00 feet,
said ourve being the Northweat boundary of said oounty road; Lhence turning sn angle
of 90 degreas 54 minutes Lo Lhe right from last mentioned ohord having a length of
189.98 feet in a Northwasterly direction 511.67 feet Lo the point of beginning.
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