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State of Alabama

THIS IS A FUTURE ADVANCE MORTGAGE

This indenture is made and entered into this 3rd day of June 19_87 by and between

The Ay

“Mortgagor", whether one or more) and National Bank of Gommerce of Birmingha
WHEREAS, The Awtrey Reamer Development Partnership, An Alabama General Partnerghip

i

[y = 11

(hereinafter called
. & national banking association (hereinalter called *Mortgagee”).

in {are} justly indabtodtotheﬂnrtgngaeinthunmuuntuf Six Hundred Ten Thousand and no/l100-————===———=———=
E— i dollarsis 610,000.00 )asevidenced by thet certain promissory oote dated —June 3, 1987

which bers interest as provided therein and which has a final maturity dateof __ June 3, 1988 .

II.

sox 134 mee 315

: 'ﬂw,thanfurn.inmnniduruﬁnnufthaprmﬁm ludtumurethepaymmtnfﬂmdebtwidanmdhyuidmunrmmuﬂmymdau
any and all » extensions and renewals {the

hnd renewels ihereof, or of any part thereof, end all interest payeble on all of said debt and on

hgﬂzﬁgau amount of such debi and interest thereon, including any extensions and renewals and the interest therson, is hereinafter collectively
c “Debt™ and the complisnce with all the stipulations hersin contained, the Mortgagor doee hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate situated in Shﬂl_ﬁ_‘:' County, Alabama (said real estate being

hereinafter called “Real te™):

SEE ATTACHED EXHIBIT "A"

$240,000.00 of the proceeds of this mortgage was paid toward the purchase price of the
within described property closed gimultaneously herewith.

Together with all huildinrg materials, equipment, fixturea and fittings of every kind or acqui
Borrower for the purposs of or used or in connection with the improvements Iocaudnrtnbalocahdmﬂmﬂulﬁhtntg, whether such

materials, equipment, fixtures and fittings are actually located on or adjacent to the Real Estate, and whether in storage or otherwise,
nndy ude, without limitation, all lumber and

the same may be located. The personal fixtures to be conveyed and mortgaged shall incl !
tarial, paint, doors, windows, hardware, wires and mr::;&i
in

pert
lumber productas, bricks, stonés and building I:Lclua sand and coment, roofing ma _ ‘ |
ing an m;;:ﬂhnnal. slectrical and gasequl i and appliances, pipes

plumbing and plumhing fixtures, air condi heating B‘il::xil t and
piping, ornamental an decorative fixtures, in general ali ing me and equipment of every kin and character used or

connection with said improvements,
. /J--Wﬂm, W’ ol




.

Toxether with all the rights, privileges. tenements. appurtenances and (ixtures apperiaining to the Res] Estate, all of which shall be deemed
Real Estate and conveyed by this mortgage.

To have and t0 hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Hnrtmp;or covensnis with the Morigagee that
the Mortgagor is lawfully seized in fee simple of the Res] Estate and has a good right to sell and convey the Real Estate aa aforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Estste unto the Mortgagee, against the lawful claims ol all persons.

This mortgage is subordinete to that certain mortgage from

to

-
dated and recorded in Volume .at page in the Probate Office
of County, Alabama.

_ The Mortgagor hereby authorizes the holder of a prior morigage encumbering the Real Eatate, if any, to disclose to the the following

information:; {1} the amount of indebtedness aacurad by such mortgage; (2) the amount of such indebtecfnm that is unpeid; {3} w ' any amount

owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with mgect to such mortgage or the indebtedness
:ecur':i thereby; and (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
ime to time.

= It this mortgage is subordinate to a pri | ( i
prior mortgage, the Mortgagor expressly sgrees that if default should be made in the ent of principal,
| interest or any other sum peayable under the terma end provisions o goch prior mortgage, the Mortgagee may, but ahall not be ol::lh;:tad to, cure auch
(o default, without notice to anyone, by paying whatever amounts may be due under the terms of such prior murl&ﬂe:e 80 a8 to put the aame in good
standing; and ani; and all payments so made, mﬁher with interest thereon at the rate of 8% per annum or the highest rate then permit by
g law, whichever shall be leas, shall be sdded to the indebtedness secured I::'y this mortgage. Any such amount paid b{elulurggngee. with interest
thareon, shall be immediately due and peyable; and, if such smount is not Ini in full immadiately by Mortgagor, then, at the option of the Morigagee,

" this mortgage shall be in default and uuﬁa:t to immediate foreclosure in all respscts as provided by law und by the provisions hereof.

For the purposa of further pecuring the ent of the Debt, the Mortgagor agvees to: (1) pay all taxes, assesaments, and other liens taking priority

g over this mortgage (hereinafier join uﬂﬁ'-'i.im , and if default is ¢ in the payment of the Liens, or any part thereof, the Mortgagee, st its

option, may pay the same; (2) keep Real Estate continuously insured, in wuch manner and with such companies as may be satisfactory to the

rigagee, against losa by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended

wt coverage sndorsement, with loss, if any, paysble to the Mortgagee, as its interest may sppear; such insurance to be in an amount sufficient to cover

2 tha Debt and the indebtedness secu ﬁy prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
held l’:y the Mortgagee until the Debt is paid in full. The insurance paﬂgyﬂ

- least fifteen days writtan notice of such cancellation to the Mortgagee at the [ollowing address: National Bank of Commerce of Birmingham,

' . P_0O. Box 10688, Birmingham, Alabama 35202, Attention; Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard inserance now or hereefler in effect which insures said improvements,
or nnfy I.I?“t thereof, together with sll the right, title and interest of the Mortgagor in and to each and every ml:ﬂ:o licy, including but not limited to
all of the Mortgagor's right, title and interest in and to any premiums id on such hazard insurance, including ali rights to return premiums. If the
Mortgagor [ails to keep the Real Estate insured as ified above _ at the election of the agee and without notice to any i‘iﬂ"?“' the
Mortgegee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mnrlgni’e may be foreclosed as hereinafter
provided; snd, regardless of whether the Mort.ﬁ::lna daclarea the entire Debt due and payable and this mortgage subject Lo foreclosure, the Mortgagee
may, but shall pot be obligated to, insure the Eetate for its full ingurable value {or for such leaser amount as the Mortgagee may wish) against
uuc{l risks of loes, for its own benefit, the from such insurance (less the coat of collecting same), if collected, to be itad :&nn the Deb
or, at the election of the Mortgagee, such proceeds may be used in mpuimnﬁam reconsteucting the improvementa located on the ] Estate. Al
aimounts spent by the Moﬂﬁ:!g*u for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without
demand upon or notice to Mortgagor, and shali be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by Law, whichever shal! be Jees.

Subject to the rights of the holder of the mortgage set forth above, if _ the Mortgagor hereby pledges and assigns to the Mortgnges as
further security for the payment of the Debt Lﬁ??;ﬂuwing ﬁghm. claima, rents, prlcl:l{tl, issues and revenuves:

1. sll rents, profits, issues, and mmuuufthaﬂulEatntafmmﬁmatntimumin&whathﬂundetlauuurtmlnciunu-uinting
or hereafter created, reserving to the Mortgagor, so long a8 the Mortgagor ia not in defsult hereunder, the right to receive and retain
such rents, profils, issues and revenues,

2, all judgments, awards of damages and settlements hereaftar made resulting from condemnation progesdings or the taking of the Real
Estate or any part thereof, under tha power of eminent domain, or for any damage {whether caused by such taking or otherwise) 10
the Real Estate, or any part thereof, or to any rights appurtenant thereto, mcludmgmir awerd for ch of grade of streets, and all
ﬁ,};mmu made for the voluniary sale of the ¥state, or any part thereof, in lieu of the exerciss of the power of emineat domain.

Mortgagen is hereby authorized on behalf of, and in the name of, the Martgagor 1o execute and deliver valii acquittances for, and
appeal from, any such judgments or awards. The Mortgagee may apply ell such sums 50 recaived, or eny part thereof, after the payment
of all the Mortgagee's expenses, including court coats and attorneys’ fees, on the Debt in such manner as the Mortgagee electa, or, at the
Morigagee's option, the entire amount or any part thereof 8o received may be relsased or may be used to rebuild, repair or restore any or
all of the improvementa locatad on the Real te.

mumnmrlwpnMgmdmofﬂuMEautemd nuimpruvunmuhutadthmmdnuttnmmmiturp«mitnrm&emn,
and at all times to meintain such improvementa in as good condition as they now are, reasonable wear and tear

Notwithstanding any other provision of this mo or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest thavein, is sold, conveysd or transferred, wi tmeuow':mqnttmmt,thaupnpwm , at its option, declare the Debt
immediataly due and payable; and the Mortgagee may, in its sole discretion, reglra the t of a higher rate of interest on the unpaid principal
portion of tha Debt as a condition to not exercising such option to accelerate the Debt. The agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or escalate the rate of interest payable an the Debt for the purpoee of (1} obtaining 2 higher rate of interest on the t
or (2) protecting the security of this mortgage.

mmmlwthMrWIIQMnfmﬂmmmmy tion to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agroed that no texms or conditions contained in this
murt&age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behslf of the Mortgagee by one of

must provide that it may not be cancelied without the insurer giving st

its o
Aftar default on the of the Mortgagor, the gn.umﬁﬂrddﬂumupmwﬂmmmmdfwthefﬂqﬂmnf
this ' of 8 receiver for the rents, issues and

mortgage, shall be entitled to the appointmnt by any com t court, without notice to any party
pruﬁtnafth:l’lm]Fauta,withpuwartuluumdmntmlﬂmﬂedm.mdwithmchoﬂmmnmnmﬁnmnmnnr.
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referred to hereinbefore and any and all extensions renewals thersof and ail interest on said indebtedness and on any and all such extensions and
renewals) and reimburses the gagee for any amounts the Mortgagee has paid in payment of Liena, or insurance ﬂmim. and sums due under
any prior mortgage, and interest therson, and fulfills all of its obligationa under this mortgage, this convevance shall be null and void. But if: (1} any
warranty or represeniation made in this mnrtglgl: is breached or proves (alse in any material respect; (2) defauit is made in the due performance of any
covenant or A ent of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the aut ‘tg;ianr provision of this mortgage: (4} the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate mes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materislmen (without regard to the existence
ar nonexistence of the debt or the lien on which such statement is based): {7) any law is passed umposing oF authorizing the imFooitmn of any specific
tax upon this mortgage or the Debt or permitting or authorizin the dedunction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Raal Estate shall be chargeable againat the owner of this mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgsgor, or any of them (a) shall spply for or consent
1o the appointment of & receiver, trustec ot liauidator thereof or of the Real Estate or of all or 8 substantis! part of such Mort gor's assets, (b) be
adjudicatad a bankrupl or inaolvent or file n voluntary petition in bankgruptey, (c) fail, or admit in wril.inlz such Mortgagor's inahility Eenerally to pay
such Mortgagor's debis ay they come due, (D) make a genegul ausignment for the benelil of croditors, (¢ file o petition or an anhwer soF Iy Feorgeniza:
tion or an srrangement with creditors or taking advantage of any inmlvencLlnw. or (D) file an answer admittin the material allegations of, or consent
to. or default in answering, & petition filed againat such Mortgagor in any bankruptcy, reorganization or insolvency ings; or {10) an order for
reliel or other judgment or decree shall be entared by any court of competent juriadiction, approving & petition seeking liguidation of reorganization
of the Mortgagor, or any of them if mare than one, or Appointing 8 recever, irustee or liquidator of any Mortgagor of of the Real Estateorof all or a
aubatantial part of the asseis of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpai
balance of the Debt (which includes principal and accruad interest) shall at once become due and payable and this mortga shall be subject to fore-
clasure and may be foreciosed as now provided billaw in case of past-due mortgages; and the Mortgagee shall be su to take possession of the
Real Eatate and, after Eiving at least twenty-one days notice of the time, place and terms of sale by pu ication once s week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is located. to sell the Real te in front of the courthouse door of said county,
at public outery, to the highest bidder for cash, and to nppliy the proceeds of said sale as follows: first. to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees (provided, however, that if this mortgege is subject
to § 5-19-10, Code of Alabama 1975, such attorney's fees shall not exceed 16% of the unpaid after default and referrsl to an attorney not a
aalaried employee of the Mortgngee and no such attorney's fees shall be collectible if the original principal amount or tha original amount financed
does not e $300); second, to the payment of any amounts that have bsen spent, or that it may then be necessary 10 B , in paying insurance
premiwme, Liens or other encumbrances, with interest thereon; third, to the payment in tull of the balance of the Debt {(which includes principal and
accrued intereat) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or %E;r'tiﬂl appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of nucerl:aining.who is such owner. The nrtgnfur Tm that the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Eatate if the highest bidder therefor. At the foreclosure the Real Estate may be offered for sale and sold as
a whola without firet offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may slect.

The Mortgagor agrees to ;I):y all costs, including reascnable attorney's fees (not ameedinsl 15% of the unpaid Debt after a default and referral to an
attorney not 8 salaried empioyee of the Mortgagee, if this morigage is subject to § 5-19-10, Code of Alsbama 1875, and no such attormey's fees
shall be collectible if the ori principal amount or original amount financed does not excead $300) incurred by the Mortgages in collecting or
securing or attempting to co or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage
against any lien or encumbrance on the Real Estate, unlesa this mur:g:ge is herein exp y made subject to any such lien or encumbrance; and/or
all costs incurred inthe forecloaure of this mortgage, either under wer of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full smount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at lrgeuuch sale shall be under po obligation to see to the proper application of the purchase money. In the event of 8 sale hereunder,
&Eh Rrgl‘ 2R, :;' ownar of the Debt and mortgage, or auctioneer, ahall execute to the purchaser, for and in the name of the Mortgagor, & deed
the ;

Plural or singular words used herein (o designate the under:égned ahall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnershipe or other entities. All covenants and agreements herein made by the undersigned
ghall bind the heirs, personal representatives, succeasors and assignd of the undersigned; and every option, right and privilege herein reserved or
aecured to the Mortgagee shall inure to the benefit of the Morigagee's succoséors and assigns.

The said indebtedness of § 6 10,000.00 which is secured hereby is being advanmd:z mm-t.guza to mortgagor in accordance
with a conatruction loan agreement of even date herewith, the terms of which agreement are incorporaied As & art hereof. In the event of defaultin
the terms of said agreement, or any other contract or agreement between mortgagor and mortigagee, such default shall be an event of default
entitling the mortgages herein to foreclose this mortgage in accordance with the terms hereof.

In ritnnﬂ whereof, the undersigned Mortgagor has (have) exacuted this instrument on the date first written above.
THE AWTREY REAMER DEVEL OPMENT PARTNERSHIP, AN ALABAMA GENERAL PARTNERSHIP

BY: Y| , BY: Awtrey Building gOrporation -
ohn Gordon Reamer, Jr., Gener artner General /s ;

BY /
L 4

fart Awtrey, 1ts President
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This instrument. prepared bry:
David W. Farr

Name:
Address: National Bank of Commerce

__P. 0, Bax 1068A
Eirmir_lﬁham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

Jefferson County

4

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that John G“M&_J r.

whose namals) as (general) (limited) General partner(@dof LNe€ Avtrey Reamer Development Partner-
O ship a (0 An Alabama General (general} (limited)
- partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of suid instrument, (he) (she) (they), as such General partner(s), and with full suthority,
% executed the same voluntarily for and as the act of said partnership.
& Given under my hand and official seal thia Jrd day of __ . June
= AFFIX NOTARIAL SEAL
L
i ..
My commission expires
-
=
o
oD
ACKNOWLEDGMENT FOR INDIV. DUAL(S)
>
State of Alabama E
County E' 3
. the undersigned authority, in and for said county in said state, hereby certify that g )

, whose _ma{a} is {are) signed to the foregoing instrument, and who is {are} known to
me, acknowledged before me on this day that, being ipfﬂrq‘l.edﬁﬂtﬁ tents of said instrument, (heXsheXthey) exscuted the same voluntarily on

E

I E

the day the same bears date. TRV ST '51 - -
Given under my hand and official seal thia __},..h":f".,dﬁa:-.r of Lo T 19 .

1..:‘1:'_1 AR f“ \r ?_5

W~ | Motary Public

< 1 3 \ S 2

- . . My commission expires: E

. .’..‘--*"*L L
VIR N ] 1[}‘&113’ ’

S —
S 2 g Tax 41500
4. Racording tae {0.00

AFFIX NOTARIAL SEAL

ACKNOWLEDGMENT FOR CORPORATION h
i tpdatngfee 20

™

o

State of Alabama " E'

ToTAL q26.00 %

Jefferson County _ E

vt =

I, the undersigned authority, in and for said county in gaid state, hereby certify that H, Albert Awtrey i _.:Q,\‘ PRI '

whose name as ___Presgident of ] Fingy— ‘e
. tion a corporation, is signed to the foregoing instrument, and who is known to me, gchs wled fore.me ‘;":_ |

on this day that, being informed of the contents of said instrument theXehe), as such officer, and with full authority, the vdluntarily .t E
for and as the act of said corporation. _ :"'; O ¢ O e

Given under my hand and of ficial seal this 34 day of June 9 87 _ ¥ y g

AFFIY NOTARIAL SEAL ' §

P

Mv commission expires:




