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This instrument prapared by

mounity Bank

STATE OF ALABAMA )
REAL ESTATE MORTGAGE P. 0. Box 370 |
COUNTY OF Shelby e, Alabama 35121

t/iﬂl C. Buckelew, Vice President
Co

KNOW ALL MEN BY THESE PRESENTS, that Choice Bullders, Inc.

(herelnafter called the Mortgagor) for and In consideration of indebledness to Community Bank

a banking corporation (hereinafter calied the Mortgagee) in the sum ot$ 230,355, 00

Two Hundred Thirty Thousand Three Hundred Fifty-fiﬁe and no/ 10{}------.--.--.----.--.--..-_._EE"'"'

as evidenced by a prom|ssory note of aven date herewith payable o the oeder of Community Bank

which bears intarest and 18 payable according 10 the termas ol said note and which has a final maturity dale on the 12th day of

Sept ember .19 87, which maybeé extended by the parlies hareto and in consldaration jhereof, and In order to sécure

her obligations and indebtedness of Morlgagor 10 the Morigagee, due or io become dus, now exisiing
andorsar, guarantor, suréty, conditional vendee Of otherwise, all ol which pbligations are herainatter
hereby grant, bargain, gell and convey unto the sald Morigagee, the following

the paymant ihersoi, and of any ot
or hereater contracled as maker,
referred to as *‘sald Indebtedness,” sald Mongagol does

dascribed properly siuatedin  Shelby County, Alabama, to-wit:

.ot 2, according to the Survey of Mountain Crest Estates as recorded 1n Map Book 10,
page 48, in the probate Office of Shelby County, Alabama. Mineral and mining rights

excepted.

Subject LO existing easements, regtrictions, get-back lines, rights of way, limitations,

if any, of record.
|
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CRANTEES' ADDRESS!: 5603 Indian Crest Drive, Helena, Alabama 35080

tagether with ihe hereditamenis and appurienances thereto belonging, and also together with ail equipment and fixiures now or hereatter

installed therein by the Morigagor.
TO HAVE AND TOHOLD the above granted property unio the said Mortgagese. Morigagee’s SUCCESSONS, heirs and assigns forever, and
{or the purpose of further sacuring tha payment of said indebtedness and of any other obligation of tha Morigagor to the Mortgagee, due or

10 bacoms due, NOW existing or hereafter contracted as maker, andorser, guarantor, surety, conditional vendee or otherwise, the Mor-
igagor hereby covenants that he is seized of sald real estale in fea simple and has & good right to sell, convey and morigage the same; that

the property |s free trom all encumbrances.
Mortgagor agrees to pay all taxes, llens or assessments heretoiere of hereafier levied against sald property before the samea becomes
delinqueni and agrees 10 keep the improvemeants siiuated thereon in a reasonable siate of repalr and not 1o commit or permi wasie upon

the premises and agrees nof to remove any fixtures.

Mortgagor agrees 10 keep the improvements Insured agalnst loss or damage by fire, lightning and tornado for the fair and reasonable
insurable value thereof In companies satisfactory to ihe Mortgagee with 1038, it any, payabie io said Morigagee, as Mortgagee’s interest
may appear, and 10 promply deliver sald policies or any renawal of salid policies to the Mortgagee.

This morigage shall be in default under thls agreement and shall become immadiately due and payable torthwilth, at the option of the

Morigagee, upon the happening ot any ona of the followlng evenis or conditions:
1. Upon the tallure or the Mortigagor to pay the Indebtedness upon the due dale fogether with all other charges and/or the tallure of the
Morigagor 1o make the payments as provided in this instrument and the Promissory Note exacuted simultaneously harewith,

{ insurance to the Morigagee a3t hereln agread.

2. Upeon the failure of the Mortgagor 10 insure ihe sald property or to deliver policies 0
3. Upon the failure of the Morigagor to pay the taxes or assessments which may be assessed against same as they become due and

payable.
4. Upon the fallure ol the Mortgagor to pay any ilens or ciaims which may accrue or remain on the sald properly.

5. Upon tha Morigagor causing substantial damage. wasta, danger or misuse of sald pr .
s. This mortgage shall pacome due and payable forthwith at the option of the Morigagee, it the Mortgagor shall convey away sald

premises or I the t1tle thereio shall become vested In any other person or persons in any manner whatsoever or If the Morigagor causes

‘any other ancumbrance of or 1o the sald property.
s secured hereby immediately due and payable.

5 Upon such defaults Morigagee may, at Its option, declare all obligation
|1t Morigagor falls to insure said properiy or to keep ihe same free from all liens which are or may became prior to the title of tha Mor-

| igagee undar this mortgage, Mortgagee may insure the sams oF pay sald liens and the outlay. if either, shall become A part of sald in-
' debtedness, and, at the option of the Mortgagee, shall become immediately due and payable.
| This conveyance 13 & mortgage and upon payment of sa1¢ Indebledness with interest thareon, and of any other obligation of the MNor -
! igagor to the Mortgages, due or 1o become due, NOW existing or hereafter contracted as maker, sndorser, guarantor, surety, conditional
vendee or otherwlise, all of which obligations are referred fo as '‘sald indebtedness’’ the same is 10 be vold: bul if default Is made in the
payment of sald indebtedness or any part thereof or inlerest thereon a8 the same matures, or if Mortgagor fails fo keap and periorm any
agreament herein contalned, then in aither sald event, the holder of this mortgage may declare said indeblednass o be immediately due
and payable and may jake possession of sald property and sither with or without taking poasession of sald property may sell sald property
at public ovicry to ihe highast and bast bidder for cash at the door of the courthouse is sald county after having given notice of the fime,
piace and ferms of sale by publication of a notice thereof once & weak for three successive weaks In soms newspaper publishad In sald
county, and at any sale under 1his morigage. ihe holder of this mortgage may bacome the purchaser ol sald mortgage, and proceeds of

including a raasonable attorney’s tee, fo the payment of said Indebtedness and advances with

sale appllied fo the cosi and expense thereot,
Interest thereo!, and any balance shall be payable to the Mortgagor.
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Mortgagor agrees fo pay any reasonable atforney’s fee Incurred by the holder of this morigage In any Judicial proceeding to which the
holder of this mortgage 1s a party Invoiving the mortgaged property, the lien of this mortgage. or sald indebtednass. including a pro-

ceeding to foreclose this mortgage or 1o redeem therefrom.
The Mortgages may coliect a “late charge”, not o axcaed two cenis ($.02) for each one dollar {$1.00) of sach payment more that fitteen

(15) days in arrears lo cover the addlifional expense Involved in handling delinquent paymenis. This psyment shail not exceed flve doliars

(35.00) for each delinquency.

Mortgagor acknowledges receipt of a compileted copy of a disciosure statement in connaction with this loan if such disclosure s requirad
by taw to be made, and that all maierial disclosures under the Truth in Lending Act have been glven 1o him.

The covanants, cohditions and agreements hereln contained shail bind, and the benetits and advantages shall inure to the respeciive
helrs. executors, administrators, successors and assigns of the parties hereta. Whenever usad, the singutar number shall include the

olural, the plural the singular, and the use of any gender shail include ail genders.

IN WITNESS WHEREQF, the undersigned Cholce Builders, Inc.

_ have hereunto sel their signature and seal, this_ 1Sthday of May .
vo_87 . | . .
Seal)
Vice preghdnnt
SauiTreatherir
(Seal)
STATE OF ALABAMA )
COUNTY OF Bloant
[, Rhonda M. Mann , a Notary Public in and for said county is sald
siate, hereby certify ihat Choice Bujlders. Inc,
whose name_% are signed to the foregolng conveyance, and who are known 10 me acknow-
‘I ledged before me on this day, that being Informed of the contents of this conveyance thaey
O executed the sams voluntarily on the day the same baars date.
5 ﬁlvan under my hand and official seal, thia 15th
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b , & Notary Pubiic in and for safd wﬂﬂh-hﬂld

State, hereby cartify that

whose name Bas of

a corporation, Is signed to the foregoelng conveyance, and who 18 known to me, acknowledged beforée me on this day that belng Informaed of

rhnf contants of such conveyance, he, as such otficer and with full authority, sxecuted the same voluntarlly for and as the act P! sald cor-

pnfuﬂun.

| Glven under my hand and otficial seal, this the day of , 19
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