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Goection 1810, Tithe 38 11,507,

Acceptable to Federul National

Mortgaye ABRuthilon,

MORTGAGE

THE STATE OF ALABAMA,

SHELBHY COUNTY.

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned  James Curtis Mullican and wife, Betty Mullican

, of the city of Hoover
county of Shelby and State of  Alabama
party of the first part therveinalier called the Mortgagor), has become jusily indebled unto
Benchmark Mortgage Corporation , 2483 3. Linden Road, Flint, ML 48504

, a corporation organized and exisuing under the laws of

the State of Michigan , party of the second part Mereinafier called the Mortgagee), in the
full sum of SEVENTY FOUR THOUSAND TWO HUNDRED FIFTY & 00,/100 Dollays
(§ 74,250.00 ), money lent and advanced. with interest at the rate ol Ten

per centum {10,000 o} per annum until paid, for which amount the

Mortgagor has signed and delivered unw the said Mortgagee a certain promissory notle bearing even date
Eélh lhusEipresents, the said principal and intorest to be payable at the office ofBenchmark Mortgage

[ﬁiﬁt Dﬂl 48504 ! or at such other place as the holder may designate
in writing Qolivered or mailed to the Mortgagor in monthly installments of SIX HINCRFD FIPTY ONE
AND 60/100 —— Dollars (3 651.60 ), caommencing on Lhe [irst
day of July 19 87 , und continuing on the first day of each month thereafler until the
principal and interest ave fully paid, except that the final pauyment of principal and interest, il not seoney
puid, shall be due and payable on the first day of June .2017.

WHEREAS the said Murgagor is desivous of secaring the prompt payment ol said note and the several
installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebledness aceruing o the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinaller provided:

Now. THEREFORE, in consideration of the premises and the sum of One Dollur 1§11 10 the under-
signed Mortgagor James Curtis Mullican and wife, Betty Mullican
in hand puid by the Mortgagee, the receipt whereol is hervby acknowledged. and for the purpose of

securing the prompl fgymem of said indubtedness as it becomes due we the said
James Curtis Mullican and wife, Betty Mullican do hereby
grant, bargain, scll, assign, and convey unto the said Morigagee the following-described real property
situated in Shelby County, Alabuma, w wit

Lot 59, according to the Survey of Quail Run, as recorded in Map Book 7, page
22, in the Probate Office of Shelby County, Alabama,

subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith.

together with the hereditaments and appurtenances thereunts belonging, and the rents, issues, and
profits of the abave-deseribed property iprovided, however, that the Morigagor shall be entitled 10 eol-
leet and retain the said vents, issues. and profits, until dufault hercunder:, and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition theveto the
folluwing described household appliances, which wre. and shall be deemed o be. lixtwres and a part of
the realty, and are a portion of the securits for the indebiedness herein mentioned:
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chould the Veterans Administration tail or refuse to issue 1its guaranty in the full
amount ocommitted upon by the Veterans Administration under the provisions of the
Servicemen's Readjustment Act of 1944, as amended within sixty (60) days fram the date
this loan would normally become eligible for such guaranty, the holder may declare the
indebtedness at once due and payable and may foreclose immediately or may exercise any
rights hereunder or take any other proper action as by law provided.

~ To Have anD 10 HOLD the same with all the rights, privileges, and appurenances thereunto belong-
Ing or i anywise appertaaning unte the said Mortgagee and assigns of the Morigagee (orever.

And the Mortgagur hereby covenants that  they are seized of said real property in fee simple, and
ha ve a pood right 1w scll and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor’s heirs, exvoutors. administrators, nest-of-kin, and assigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsouever,

: THIS MORTUGAGE 15 MaDE, however, subjeet 1o the following covenants, conditions. and agreemuents,
Lhal 15 Lo say:

b That the Mortgagor will promptly pay the prncipal of und interest on the indebtedness evidenced
by the said note, at the times and in the manoey therein provided. Privilege is reserved to prepay at any
Lime, without premium or {ee, the entire indebledness or any part thereof not less than the amaount of one
mnstallment, or one hundred dollars i 10 whichever is less, Prepaviment in full shall be credited on the
dute reccived. Partial prepayment, other than on an installment due date, need not be credited unuil the
hext following installment due date o1 thirty duys after such prepuyment, whichever is earlier.

2. Together with and in addition)o (he monthly payments of principal and interest payable under
the terms of the note secured hereby, the Mortgagoer will pay to the Murigagee, us trustee, tunder the
erms of this trust as hercinafier stated) on the %‘lrsl day uFuuch month until said note is fully paid, the
fotlowing sums;

(2} A sum equal w the ground rents, i any, next duc, ptus the premiums thar will next hecome due
and payable on policies of five and other hazard insurance covering the mortgaged property,
plus Laxes and assessments nexi due on the movigaged property tall as estimated by the
Mortgagee, and of which the Mortgagor s notified) less all sums already paid thervefor
divided by the number of months to elapse before 1 month prior w the dute which such

round rents, premiums, laxus and assessments will become delinguent, such sums 1o be
eld by Morigagee in Lrust to pay said ground rents, premiums, taxes, and special
assessments,

(b} The apgregale of the amounts payuble pursuant tv subparagraph a) and those payable un the
note secured hereby, shall be paid in a single payment cach month, to be applied to the fol-
lowing items in the order stated:

th ground rents, taxes, special assussments, five and other hazard insuranee premiums,
an  interest on the note secured hercby; and
iy amortization of the principal of said note.

Any deficieney in the amount of any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such puyment, constitute an cvent
of default under this mortgage. At Morigagee's oplion, Morgagor will pay a "late charge”
not exceeding four per centuin (4% of any installment when paid more than fifteen 115)
days after the due date thercol o cover the extra expense involved in handling delinguent
payments, but such “late charge” shall not be payable oul of the proceeds ol any sale made W
satisfy the indchiedness secured hereby, unless such proceuds are sulficient w discharge the
entire indebtedness and all proper costs and expenses secured thereby,

2. IT the total payments made by the Movigagor under fat of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Marigagee on subse-
quent payments to be made by the Mortgager ke such items or, al Mortgagee's option, as trustee, shall
be refunded to Mortgagor. M, however, such monthly payments shall not be sufficient to pay such items

~ when the same shall become due and payable, then the Mortgagor will pay w the BMorigagee. as trustee,
S any amount necessary o make up the delicieney within thirty il days after written notice from the

Mortgagee stating the amount of the deficiency, which notice may be given by mul. I a1 any e the
Maortgagor shall ender o the Morigagee. ity aceordance with the provisions of the note sceeured heveby,

" full payment of the entire indebtedness represented thereby, the Mortgagee, as wrustee, shall. in computing
" the amount ol such indebtedness, credit 1o the account of the Morigagor any cvedit bulance vemaing
. under the provisions of {a) of paragraph 2 hereof. 1 there shall be a default under any of the provi-
. sions ol this mortgage resulting in a publie sale of the premises covered hereby or W the Morltgagee

acguires the property otherwise after defuull, the Mortgagee, as brustee. shall apply, at the ume ol com-
mencement of such proceedings or at the nime the property is stharwise acquired, the amount then ve:
maining to credit of Movigagor under tul ol puragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balunce tot he principal then rematning unpaid on said noe,

4. ¥ the Movigagee shall be made a party Lo any condemnation proceedings or o any suit invaolving
the title to the property hereby conveyed and emplovs an atorney o represent it therein, ov if the
Mortgagee employs an attorney 1o assist in settling or removing any coud on the tithe to the property
hereby conveyed that purports 1o be superior the lien of this morigage noany respect, or iIl this
mortgage be foreclosed in Chancery ov under the power of sale hercinaller provided for, or if an action be
brought for breach of any obligalion heveunder, the Morgagor will pay, when the same becomes due, such
atorney’s fee as may be reasonable for such services, and i such fee s paid or incwrred by the Morgages
the same shall be secured by the lien of this moertgage in addiion to Lhe indebiedness specially secured
herchy and shall bear inwerest from the date it s paid ov incurred and shall be at once due and payuble,
Any proceeds from Condemnation awards shall be applivd to reduce the amount of the principa debt al
the option of Mortgagee.




5. So long us any of the indebredness secured hereby shall remain unpaid, in whole or i part, the
Morigagor agrees 10 kee said premises and the improvements thereon in good condition, and Lo pay all
Laxes and assessments lEﬂl may he levied or acerue upon said property, and all othey charges vhal may
hecome liens upon said premises, and not o permit any hen, which might take precedence over the lien of
this mortgage, Lo acerue and remain on said premises, o any part (hereof, ot on the improvements theveon,

6. Mortgagor will continuously maintain hazard insurance, of such lype oF LVpes and amounts as
Mortgagee may from Lime 1o Lime require. on the impreverments now or herealter on said premises, and
excaplt when payment for all such premiums has heretofore been made under (a) of paragraph 2 heveol,
he will pay promptly when due uny premivms thevelor, Al msurance shall be carned n companics
approved by the Mortgagee and the policies and renewals theresl” shall be held by the Moerigagee and
hava attached thereto loss payable clauses n favor of and in form awceptable to the Mortgagee. In
event of loss Mortgagor will give smmediate notice by mail o the Mortgagee, who may make proof’ of
toss iF not made promptly by the Mortgagor, und each isurance company concerned is hereby authorized
and directed w make payment lor such luss divectly to the Movigage instead of 1o the Mortgagor and the
Morigagee jointly, an 1'}11:: inswrance proceeds, or any part hereof, mav be applied by the Morigagee at
iLs option cither w the reduction of the indebtediess herehy secured or to the resioration or repaw of the
property damaged. In event of Toreclosie of this mortgage or other transler of title o the mort raped
property in extinguishment of the indebtedness secuved hereby. all right, title and interest of the Mort-
gagor inand wany insurance policies then in toree ohall pass 10 the puarchasee o grantes.

7. I the Mortgagor fails to ipsure said property as horeinabove provided, or W pay all or any part
of the taxes or assessments levied. acerued, oy assessed upon ol against said property, or fails Lo pay
immediately and discharge any and ald liens. debts, and charges which might become liens superior to the
lien of this mortgage, the Morigugee may, l its option, insure said property and pay siid taxes, dssess:
ments, debts, liens, and charges, and any money which the Morggagee shall have so paid or beconw pbli-
wated 1o pay shall constitute a debt w the Movigagee additional 1o lhu Jubt hereby specially secured, shalbl
w secured by this mortgige, ahall bewr mterest at the rate provided for in the principad indebicdness
(ron date paid or incurred, and. at the option of the Mortgagee, Shall be mmediately due and pavable. .

R, That upon the reguest of the Mortgages the Mortgager shall exevute and deliver a supplumental
note o notes for the sum or SUMs advanced by the Mortgagee fur the alteration, moduernization, mprove-
ment, maintenanee, o repair af said premses, (Ur LUXES OF ASSesSSIMents against the sane and for any
aLhoer puy pose authorized hercunder. Said nete or nows shall be secured hereby on o pavily with and us
fully as il the advance evidenced Lhul't}kv} wore included in the note first described above,  Said mlprlu.u
moental note or notes shall bear teredt gt (he rate provided for in the principl indebledness and shaldl
be puyable in approximately equal monthly payments for such peviod as may be agreed upon by the
creditor and debtor.  Failing to agree o Lhe maturity, the sum or sums S advanced shall be due and
payuble 30 days after demand by the ereditor. In no event shadl the matarity extend beyond the ultimate
maturity of the note first described above.

g9 No failure of the Mortgagee 10 excreise any option herein given to doclare the maturity of the debt
hereby secured shall be laken or consirued s & walver of its right o exercise such option or o declare
such maturity by veason ol any past or present default on the part of the Maortgagor: and the procuwre:

ment of insurance of the payment of Lanes or other liens, delas, or chiarpes by the Mortgagee shall not
—— be caken oF construad as o waiver of its vight 10 dechare the maturity af the indebtedness herehy g-;vru.u'ud
oy by reason of the failure of the Mortgagor o procure wuch insurinee o e pay such taxes, debis, hens. oy
¢ charges; and the lien of this instrument Jhall remain in full foree and effoct during any postponement o
! extension of the ume of payment of the indehiedness or any purt thereol secured hereby,

(0. If the Morigagm sball wall and vruly pay and discharge the indebledness heveby secured as it
shull hecome due und payuble and shall do and perform all acts and agreements o be dom and performed
by the Mortgagor under the terms and provisions of 1his mortgage, then this conveyamnd shall be and
become null and void.

11, if the Mortgagor shall il W pay. ar cause W b paid. s 11 Matures. the indebtedness hereby

3 gocured or any part thereof, according to the terms thereol, or if the Morygagor shall Tail 1o do or perform
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any other act o thing herein required or agread to be done or puerformed, o if’ the interest of the Morve-
Euguu in said property becomes endungeved by reason of the enforcement of any prior lien or encum-
? anee thervan, then, inany such event, U whole indebtedness hereby secured shall, at the option of Lthe
Mortgagee, and without notice. become nnmediately due and pavable and this mortguge subject to fore-
closure; und in such event the Maytgagee shall have the vight and is hereby Juthorized to enter upon and
tuke possession of suid property, and. after or without taking possession, 10 soll the same hefove the Court-
house door in the cny u'l Colunbiana  County of  Shelby

Alabuma, at public outery. for cash, frst giving notice of the time, place, and terms of said sale by
publication once a woek for three successive weeks privr Lo said sale in sume newspaper published in said
countly, and, upon the payment of the purchase money, the AMortgagee or any person conducting said sale
for it s authorized to exceule w the purchaser at said sale o deod to the property so purcliised. and such
purchaser shall not be held (o inguire as 1o the apphicarion of the procecds of such sale. The Mortgapee
maty bid at the sale and purchase said propuerty, if the highest bidder therelor,

i

Kl

12, The proceeds of a foreclasure sale, judicial or alherwise. shall be applicd: First, to the expensis
 of advertsing and selling, including the atlorpey’s fees, provided for n paragraph 1 horeol, second, o
. the repayment of any money, with mterest thareon, which the Morigagee may have paid o become liable
o pay or which o may then be necessary o pay for taxes, assessinents, msurance and other chavges, liens,
. or debts hereinabove provided: vhivd, to the payment and sutisfuction of the indebtedness herehy specially
. secured with interest, bul interest 1o date of sale only shall be charged:; fourth. to reimbursemuent ol the
 Veoterans Administration o any sums pad by it on accound of the guaranty oy insurance of the indebt-
' odness evidenced by the note gocured herchy; fifth, the balance, i wny, shall be paid 10 the Morigagor.
E 11, As long as any of the indebtedness hereby secured Jhall remain unpaid the Mortgagor will neither
i commit nor permit waste on the premises hereby conveved; and upon the commission ol any waste
|
|
|
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thereon the Mortgagee may, at its option, declare the entire indebtedness heveby soecured to be ot once
due and pavable. Nor will the Mortgagor remove any of the (ixtares an the premises hereby cons cyed
so long ax any of the indebtedness herchy sucured shall remain unpaid, '

4 If the Mortgagor shall make dofault in the payment of any of the ‘ndobiedness heroby secwred,
or in the performance ol any of the terms ur conditions hovreol, the Mortgagee may proceed o calleet the
rent, income, und profits from the proemises, either with or without the appoinument of a recuiver.  Any
rents, income, and prolits collected by the Mortgagee prior to foreclosure of this indebtedness. fess the cost
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of collecting the same, including any
rst, on the advances with interest thereon, then upon the interest, and the vem

principal debt hereby secured.

15. Any promise made by
the security of this mortgage &

right of exemption under the law.

T6. ‘Ihe indebtedness evidenced by

the Mortgagor hereln 1o
hall not be waived thereby,

peal esliale COMIMISSIN OF

the note first described

attorney’s fee incurred,

pay money may be
and as w such debis the

the unpaid balance of the purchase price due by the Mortgagm 1o the Mortgag

the property herein conveyed, an

17. If the indebtedness secured hereby be
such Tide and Repulations issued Lhercunder

duties und liabilives of the parties hereto, and

connection with said indebledness which ave Inconsiste

amended to conform thereto,

advantages shall inure to, the vespective hueirs,

purties hereto.
use of any gender shall m
indebtedness heveby secured or any vansleree

tiven under OUr hand 8 and seals

-

STATE OF ALABAMA, }

JEFFERSON

I, the undersigned

COUNTY.

voluntarily on the day the same bears date.

RIjAvenue

2100 SopthA 6t

Bkmlngiéarg Ea

STATE OF ALABAMA

35205

baha

GiVEN under my hand and official sead Lthis

4 INSTRUMENT PREPARED BY:
......... Frank K. . Bymm. ...

M
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conveyaneye, i
contents of Lthis conveyanee,

-

d this is a purchase money mortgage.

puaranteed or insured under

pxecutors, adminisurators, successors, an
lude the plural, the plaral the singular, the
shall include any pavee of the
by operation of law or otherwise.

this the
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Wherever used, the singular number shall ine
clude all genders, and the term, "Mortgagee,”

thereol whether
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of the I'rebawe Court of said Cuounty,

weby cortify that the foregoing convey-

COUNTY.
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Judpe
do ho
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. a notary public in and for said county,

James Curtis Mullican and wife,
whose names are signed to the foregoing
me on this day that, being informed of the
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led Tor registration in Lh

anee was 3

.J'_.r

day of

ihe

nt with said Title or

aindev, il

shall be credited
any, upon the

enforced by a suit at law, and

Morigagor waives all

above and by 1his mortgage represents
ee foy the purchase price of

Title 38 United Staws Code,
ffect un the date hereofl shall govern the
any provisions of this or other

rights,

instrumonts executed In

Regulations are hercby

18. The covenants, condilions, and agreements herein contained shall bind,

they

Cand was recerded in Vol

14
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3. Rec

22nd day of May -

and the benefits and
d assigns, of the
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i said State, hereby cernify that
Betty Mullican
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