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MORTGAGE

I
| said parcel of land 1ies in the said SW 1/4; SW 1/4; Sec. 24, T208; RIW and contains 0.5

THE STATE OF ALABAMA )
S

he]by (ounty g
e

KNOW ALL MEN BY THESE PRESENTS: That whereas, Floyd D Crooks and James B. MeCorstin, III,

have

become fustly indebted to  FIRST ALABAMA BANK XF __shaw—-———nrﬂnlhgt_mm—. Alabama |

hereinafter called the Morigagee, In the principal sum of

sixty-five Thousand Five Huxlred and NO/100———-

as evidenced by 8 negofiable nole of even date herewith,

And Whereas, Mortgagors agresd, in incurring said indebtedness, that this mortgage
should be given to secure the prompt payment thereof,

NOW, THEREFORE, in consideration of the premises and in order to secure the paymenl of said indebtedness
and any renewal or exlensions of same and any other indebltedness now or hereafter owed by Mortgagors to Mortgagee
(except Morlgagors’ home shall not secure any such other indebiedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said Floyd D. Crxooks and James B.
McCorstin, III

($65,500. ) | P——— Dollars, [

(bereinafter called Mortgagors) |

do hateby grant, bargsin, sell and convey unio the said Morigagee the lollowing described resl estate situated in

Shelby county. State of Alabama, viz: A parcel of land lying in the SW 1/4; SW 1/4; !i

Sec. 24, T205; R3W, described in Deed Book 338, Page 359, recorded in the Office of the

Judge of Probate of Shelby County, Alabama a resurvey of vhich property is more particu-
larly described as follows:

Starting at the southwest corner of the said SW 1/4; SW 1/4: Sec. 24, T206: R3W run east- ;,

erly along the south boundry line of the said Sec. 24 a distance of 765.71 feet to the

of 83 degrees - 40 feet to the left and run southwesterly a distance of 182.0 feet to an

Thence turn an angle of 104 degrees - 8 feet to the left and run northeasterly a distance
of 197.2 feet to the point of beginning.

acres, more or less.

RE 106 (6/81)

'irc:nmarkerinafence. 'Ihexnetumananglenfﬁﬂdegrees—ﬂ feet to the left and run |
h | southeasterly, alorxy gaid fence, a distance of 114.0 feet to an iron marker in said fence.|}
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together with all rents and other revenues \hereof and all rights, privileges, esapements, tenemenis, interests, improvemenis and
sppurtenances thereunto belonging or in any wise appeartaining. {ncluding any alter-acquired tltle and easements and all rights,
titla and interast now or hereafter owned by the Mortgagors in and to all buildings and improvemants, storm and screen windows

and doors, gas, steam, eleciric and other heating, li
vators, plumbing, sprinkling, and olther equipment san

designaied ss Lhe mortgaged property) shall be deemed

TO HAVE AND TO HOLD the same and every p

County

. Jta auccessora

ghting, ventilating, air conditioning, refrigerating and cooking apparalus, sle-
d fixtures attached or apperieining {0 sald premises, all of which (hereinafter

realty and conveyed by this mortgage.

art thereof unto the Mortgagee, FIRST ALABAMA BANK o .Shelly

and asaligns forever.

And for the purpose of further securing the payment of salid indebtedness the Mortgagors covenant and agres as follows:

1. That they are lawlully seized In fse and possessed of said mortgaged property and have a good right to convey the same
a8 aforesaid, that they will warrant end forever delend the title against the lawful clsims of oll persons whomsoaver, and that asid

property ls free and clear of all sncumbrances, agsem
L

ents and restrictions not harein specifically mentioned.

2. That they will pay all taxos, assessments, or other llsns taking priority over this mortgage when imposed legally upon said
mortgaged property snd should default be made in the payment of same, or any part ihereol, said Morigages may psy tha same.

3, That they will keep the buildings on
companies as may be satisfactory to the Morigagee
loss, ! any, paysble to said Mortgages, and will

therelor as the same bacome due. Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages to ssid

premisea caused by any casuslty. If Mortga
aald property for its insurable value against loas by
insurance shall be paid by insurer to Mortga
policies and to demand, receive and receipt
the indebtedness securad by this mortgage,

gors fail to keep said property insured g3 above specified, the Morigagse msy Insurse
fire and other hazards for the benefit of the Mortgagee. The proceeds of such
gee which is hereby granted full power to settls and compromise claims under all
for all sums becoming due thereunder; said proceeds, it collected, to be credited on
less cost of collecting same, or to be used in repairing or reconstructing the premises

as the Morigagee mey slect; all amounia 30 sxpended by said Morigagee for insurance of for the payment of taxes, sssesaments
or any other prior liens shall become a debt due said
payable without demand wpon or notice to any person,
at the highest legal rate from date of payment by said

person, the Mortgagee may declare the entlre ind

Mortgagee edditional to the indebtednesas herein described and at once
and shall be secured by the lien of this mortgage and shall bear interest
Mortgagee and at the elaction of the Mortgeges and without notice to any

ebtedness secured by this mortgage due and payable and this morigega subject

1o foreclosure and same may be foreclosed as hereinafter provided.

4. To take good care of the mortgaged prop

: 5. Thet no delay or feilure ol the Mortgagee
‘mortgage shall ba 1aken or deemed as a walver of 1
or present defaull on the part of sald Mortgagors,

to exercise any option to declare the meturity of any debt secured by thin §
he right to exercise such option or to declare such forfeiture either as to past
and that the procurement of insurance oc payment of taxes by the Morigages

'ahall not be teken or desmed as a waiver of the right to declare the masturity of the indebtedness hereby secured by resson of

the Isllure of the Mortgsgors o procure

euch Insurance or te pey such taxes, it being agreed that no terms or conditions contained

said premises continuocusly insured in such amounts, In such menner and in such |
against loss by fire end such other hazards as Mortgages may speclfy, wilh §
deposit with Morigagee policies for guch insurance and will pay premiums

erty ebove described and nat to commit or permit any wasie thereon, and to keep
‘the same repaired and at all times 1o maintain the same in as good condition as it now is, reasonable wear and tear slone excepted. ]

:in this mortgage can be waived, altered, or changed except as avidenced in writing signed by the Mortgagors and by the Morigagee. |

! 8. That they will well end truly pay and discharge any indehtednass hereby secured as it shall become due and paysble
 including the note or notes above described, any renewsls or axtenslons thereof, and any other notaes or obligations of Mortgegors

7. That afier any default on the pert of the Ma

' to Mortgagee whether now or herealter incurred.

rigagors, the Mottgagee shall, upon bill filed or other proper lega! proceeding

being commenced lor the foreclosure of thls mortgage. be entitled as & maiter of right to the sppointment by any competent court
or tribunal without notice to any party, of a recelver of the rents, issues snd profits of said premises. with power to lease and
control the sald pramises and with such other powera as may be deemed nacessary, snd that a ressonable attorney's [ee shall,
among other expenses and costs, be fixed, sllowed and psid out of such ronts, issues and prolits or out of the proceeds ol the

sale of sald mortgaged properly.

8. That all tha covenants and agreements of the Mortgagors hereln contained shall extend to and bind their heirs, exacutors,
and that such covenants and sgreements and all options, rights, privileges and powers
herein glven, granied or secured to the Mortgagee shall inure to the bensfit of the heirs, successors or assigns of the Morigegee.

administraiors, successors and assigns,

8. That the debt hereby sescured shall at once be

come due and payable and this mortgage subject to foreclosure as hersin

provided at the option of the holder hereof when and if any statement of lien is filed under the atatutes of Alabame relating to
lions of mechanics and materialmen, without regard to the form and contents of such statement and without regard to Ihe existence
or non-existence of the debt or any part thereof, or of the lien on which such statement is based. '
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10. Transler ol the Property; Assumption. If all or any part of the morigaged property or an inlerest therein is sold or
iransferred by Morigagors without Morigagee's prior wrilten consent, excluding (s) the creation af a lien or encumbrance sub-
ordinate to this Mortgage, {b) the creation of a purchase money secufily interest for householid appliances, [c) 8 transier by devise,
doscenl or by operatinn of law upon the desth of a joint tenant or {d) the grant of sny leasehold Intcrest of threc years or lesa
aot conlalning an option to purchase. Maorlgagee may, al Mortgagee's oplion, declare sll the sums secured by this Morlgage to be
immediately dug and payable. Mortgages ghall have waived such option lo accolerate if. prior lo the sale or transler. Mortgages
and Lhe person to whom the mortgaged property fis to be sold or transferred reach agresment in wriling that the credit of such
person is satisfactory lo Morligagee and that the interesi payable on the sums secured by Lhis Morigage shall be at such rate as

Mortgagee shall requesl.

If Morigagee exercises such oplion 1o accelerate, Martgagee shell mail Morigagors notice of scceleration. Such notice shall |

provide 8 period of not less than 30 days from Lhe dale the nollce is mailed within which Mortgagors may pay the sums declared
due. If Morigagors feils lo pay such sums prior 1o the expiralion of such period Morigagee may, without further notice ar demand
on Mortgagors, invoke any remedies parmiiled hereunder.

11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed io refer 10 the maker
or makers of this mortgage, whether one Or more persons or a corporalion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby
secured, [which in eddition lo the principal sum with interest, set forth above shall include payment of texes and insurance, the
satisfaction of prier cncumbrances and any other indebiedness owed 1o the Mortgugee by Lthe Mortgagors before the [ull psymenl
of 1his morigage} as it shall become due and payable and shall in all things do and perlorm all acts and agreemenis by them herein

agreed to be done according to the tenor and elfact hereof, then and in that event only this conveyance shall be and become null |
snd void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof or |

any patl theraol or should any Interesl \heteon remain unpaid at maturity, of should default be made In the repaymenl of any
sum expended by said Mortgages under the authority of any of the provisions of this morigags Or should the interest of said

Morigages in said properly become endangered by reason of the enforcement of any prior lien of encumhbrance thereon so as 1o |}
enctangar the debt hereby gecured, or should & petition 10 condemn any part of the morigaged property be filed by any authorily |

having power of eminent domain, or should any law, either federal or stsle, be passed imposing or auihorizing the impasition of
a specific tax upon his mortgage or the dabt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or interest secured by ihis mortgage or by virive of which any tax or assessmeni upon jhe mortgaged premises shall be
tharged sgainst \he owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared

invalid or Inoperstive by any courl of competent jurisdiction or should the Morigagors fall te do and perform any olher act of |
thing herein required or agreed !o be done, then ¢n any of said evenis the whole of lhe indebledness heteby secured, or any |

portion or part of same may nol as gald date have been paid, wilth interest Ihereon, shall at once become due and payable and
this mortgage subject lo foreclosure al the option of the Morigagee. notice of the exercise ol such oplion being hereby expressly
waived; and the Morigagee chall have the right to enter upon and take possession of the properly hereby conveved and afler or

w‘% nuj taking such possession lo seil the same belore the County Court House door in__ttﬁ_ﬁlﬂ_ﬁﬁ_mlmianﬂ;_-jﬂ

Counly, Alabama al public outcry for cash. after first giving notice of the time, place and ierms of such sale by publicalion once
s week for three consecutive wecks prior 1o sald sale in some newspapar published in said City, and upon the payment of the
purchase money the Mortgagee, or ownsr of the debt and mortgage, of auctionees, shell executa o the purchaser for and n the

neme of the Morigagors 8 good and sufficient deed to the properly sold; the Morigagee shall apply the proceeds of said sale: |

First, to the sxpense of adverlising, selling and conveying. including a reasonable attorney's fee; second, 1o the paymeni of any

ampunis that may have been expended or that may then ba necessary lo expend in paying insursance, laxes and other encumbrances. |

with interest thereon: third, 10 the paymenl in full of the principel Indebtedness and interest thereon, whether the same shall or
shall not have fully matured at the date of said sale. but no interest shall be collected beyond the date of sale: and fourth, the
halance. If any, to be paid over to the sald Mortgagors or to whomever then appears of record to be the owner of said properly
The Morigagee mey bld and become the purchaser of ihe mortgaged properly at any foreclosure sale thereunder.

INWITNEESWHEREDF.__E_.thhuuumMH Ay _hand(s) and seal{s] 1his _37_ dlrni_._m.ﬁl .1931_. |

g (Beal)

(Seal]

‘Thia insirumenl wes prepared by:

' NAME Ronald E, J '
ADDRESS P.0. Pox 66, Pelham, AL 35124
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! CERTIFICATE
Giale of Alabsma)

: County]
In compliance with Acl ¥671, Acts of Alabama, Regular Session, 1977, the owner of this morigage hereby certifies that the amouni of

indebtedness presently incurred Iy upon which the mortgage tex of
in paid herewith and owner agrees that no sddilional or subsequent sdvances will be made under this morigage unless the morigage tax on such

advances is pald inio the appropriale office of the judge of Probate of Counly, Alsbama. no laler Than each Septamber
ihersafter or an instrument evidencing such advances is liled for record in the above said office and Lhe recording fee and tax applicable tharelo
. :

||]ﬂid-

This

| Mortgagor: Moriga
Date, Time and Volumse and Page of recording as shown hereon. -
| ;

- ——R L —r—



T1IE STATE OF ALABAMA,

Ehalby COUNTY.

rRonald E.

I Jackson

-

-—r—

Floyd D. Crocoks and J

—_

_ _a Notary Public in an .ld;:p!;id
ames B. McCorstin, IIIX

| ﬂl;"'bl:llip_"*

f':;u'. *

@nt@lh’ said Stale, |

-y i
T - : |

- P
.-

]

l.ereby cerlily that ——~

My comml

I'1{E STATE OF ALABAMA,

COUNTY.

whose named__aYe ___signed to the foregoing convey
\hat, being informed of the contents of the conveyance,

Civen under my hand and official seal, this

azion expires 12/19/88.

= :
ance and who_ L€ known to me, lckn%m-ngpiup\hu on this day

- ST v 4 -
TR T o

they sxecuted the same voluntarily on t.h:; day the same bears date. |
27th May .87 |

_a Nolary Public in and for said County,

Notary Public.

in said Siate, ..

|| hereby certily that

whopse name

signed to the foregoing conveyance and who

thet, being informed of the contents of the :unvuyaﬂce.

day of

known

executed the same voluntarity on the day the

to me, acknowiedged before me on this dey §

same bears date,

. 189 ;

Given under my hend and official seal, this

‘'HE STATE OF ALABAMA,

COUNTY.

hereby cerlify thal

. Notary Public in and for said County, in said State,

Noisry Pubilc. !

whose namée ag

of the , @ corporation, is signed to the
foregoning conveyance, and who is known to me, acknowledged belfore me On this day thsat. being informed of the contents of the |
l . |
afi conveyance, he, Bs such officer and with full authority, executed the same volunterily for and as the act of sald corporalion. |
Givan under my hand and official seal, this day of . 18 . !.
|
A Notary Public. !
. |
| TR P oM Tax  ABAS !
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MORTGAGE

{ THE STATE OF ALABAMA,

COUNTY.

Office of the Judge o! Probate.
I hereby certify that the within morigags was

3. Recording Fee. L 0-00 5
L. OO i

D235 |

4. Indexing Fee
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