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MORTCAGE—

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
cOUNTY Shelby

Tinberline Homes, Incorporated

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

. LN RN g .
FIRST FRAI, OF ALABMMA, F.S.B.

{hereinafier called “Mortgagee”, whether one or more), in the sum
4 One Hundred Sixty Thousand nollars and 00/100-—- _— wm——m= Dollars
(3 160,000.00 ), evidenced by one promissory note of even date herewith, bearing interest
fram date and at the rate therein provided and which said indebtness is payable in the
vanner as provided in said note, and the said note forming a part of this instrument.

-

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in conaideration of the premises, said Mortgagors, Timberline Homes, mwteﬂ

and all others executing this mortgags, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

3, according to the survey of the Fifth Addition, Riverchase Country Club,
recorded in Map Book 7, page 54 in the Probate Office of Shelby Oounty,

abama.
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Said property is warranted free from all incumbrances and against any adverse claims, except a3 stated ahove.
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To Have And To Hold the abeva granted proparty unto the said Mortpages, Mortgagea's successors, beirs, and assigns for-
ever: and for the purposs of further aecuring the payment of said indebtedness, the undersigned sgress to pay all taxes oT
asscasments when impossd legally upon said premises, and should defauit be made in the payment ol 3ame, the said Mortigages
may at Mortgagee's option pay off the sams; and to further securs said jndebtedness, first above named undersigned sgrees O
keep iha improvements on said reml sstate insured sgainst loss or damage by fire, lightning and tormado for the IRir and
reasonable insurable value thereef, in companies satisfactory W the Mortgsges, with loas, it any, payable to said Mortgages,
A Hﬁrtg:cfu'l interest may appesr, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured sa above specified, or fail to deliver said Insuranca policies 1o said Mort-
guagee, then the asid Mortgugee, or asaigny, may at Mortgages’s option insure said property 1or said aum, for Mortgagea's
own benefit, the policy i collacted, to be cradited on sa;d indabiedness, lesa cost of collecting same; 8]l gmounts &0 expend
by said Mortgagee for taxen, assessments or insurance, shall become & debt to ssid Mortgagea oOF assigna, additional to the
debt hareby |p::iﬂ11 secured, and shall ba covered by this Mortgage, and bear interest from date of payment by aaid Mort-
gagee, OT AsSIgMS, end be at once dus snd payable.

Upon condition, however, that U the said Mortgagor pays sald indebtedness, and reimburses ssid Morigagee or assigns
{or any amounts Morigagess may have sxpended for taxes, assessments, and insurancs, and interest thersom, then this con-
veyance Lo bs null an vold; but should default be msde in the payment of any sum expended by the naid Mortgages or Rs-
signs, or should said injebtedness hereby nscured, or any part thereof, or the interest thereon, remain unpsid at maturity
or ahould the interest of said Mortgagee or assigns in said prnptrtz becoms endangered by reason of the enforcemant of
any prior lien or incumbrance thereon, so as 1o sndanger the dabt hereby secured, then in any ons of said eventa, the whole
of nald indebtedneas bereby secured shall at once become dus and payable, and thia mortgage be subject to forsclosurs as now
provided by law in case o past dus morigages, and the asid Mortgagee, agents of sssigns, shall ba suthorized to taks porsds-
sion of the premises hareby conveysd, and with or without first taking possession after giving twenty-ons days' notice, by pub-
lishing once & week for thres consecutiva weeks, the time, place and terms of u'h. by publication in some newspapst published
in sald County and Stale, gell the same in lota or parcels or 4N MAIds B Mortgages, Aganis or assigns desm beat, in front of
the Court House door of said County, {or the division thersof ) whare said ?ru rty is loca at public ou , to the highast
bidder for cash, and apply ths procss of the sale: First, to the axpanss ol & vertising, selling and conveying including &
rengonable sttormey’s lee; gccond, to the paymant of any amounts that may have been expanded, or that it may then be neces-
saTy to expsnd, in rnring insurancs, taxas, or other incumbrances with interest thereon; Thi'rd. to the paymant of sald
indebtedness in full, whether the same whall or shall not bave !u'l.'lr matured at the dsis of sald sale, but no interest shall be
collected beyond the day of sale; end Fourth, the balance, it any, to be turnad over to the said Mortgagor and undersi
further agree that eaid Mortgages, agents or assigns ma bid st asid sale and purchase said property, U the highest bidder
therefor: snd undersigned further agras to pay & reasonable attorne 'y fes to said Mortgages Or assigns, for the forsclosurs
of this mortguge in Chancery, should ths same be 8o foreclosed, sald Tee to be n part of the debt hershy secured

IN WITNESS WHEREOF the undersigned Carlie V. Mitchell and Charles E. Jones

have hersunto set their Illﬂltuﬂs

el— —
S — T
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THE STATE of
COUNTY
I, , & Notary Publie in and for sald County, b sald Stats,
heraby cortify that
whose DAMDS signed to the foregolng conveyance, and who known o me qfh?wlrlpdc-d bafors me on this day,
thet being Informed of the contents of the conveyancs executed ths same voluntarily on the day the sams bears dats.
Given under my hand snd officisl seal this day of . 16
Notary Publie.
: —— — —— — ———
" THE STATE of Alabama
Jef ferson COUNTY }

1, the undersigned authority , & Notary Public in and for sald County, in aald Stats,

bersby certify that Carlie V. Mitchell and Charles E. Jones

* whose name as President & Secretary ot Timberline Homes, Incorporated

. a corporation, is aigned to the foregoing conveyance, and who ia known to me, scknowledged before ms, on this day that,
. being Informed of tha contents of such conveyance, he, a8 such officer and with full autbority, exscuted the umn.tnlunurﬂ;

for and as the act of said corporation.

Given under my hand and official seal, this the 27th of May ’)\k ”“,.-'_* 87. ~ .,
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THIS FORN FROM
FIRST FEDERAL SAYINGS &
LOAN ASSOC. OF ALABAMA

10
MORTGAGE DEED

P. 0. BOX 1388
SASPER, ALABAMA 15502-1388
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Pirgt Federal of Alabama, F.S.B. formerly

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ALABAMA
312 West 1Bth Street — Jasper, Alabama 33501

CONSTRUCTION LOAN SECURITY INSTRUMENT RIDER

This Construction Loan Security ihstrument Rider (RIDER} is made this 27th day of
May "49_87 _, and Is Incorporated into and shall be deemed to amend and supplement a
Mortgage, Deed of Trust or Deed to Secure Debt (SECURITY INSTRUMENT) dated an even date herewith,
to secure Borrower's Note 1o
siry First Federal of

and covering the property described in said S

Alabama, F.S5.B. (LENDER)

-survey of the Fifth Addition, Riverchase Country Club as recorded in Map BPook 7, page

54 in the Probate Office of Shelby County, Alabama.

In addition to tha covenanis and agreements mada in sald Security Instrument, Borrower and Lender

. further covenant and agree as follows:
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Borrower agrees that the number of allowable requasts for payment {(draws) shall bé n/a _ addi
tional draws shali be granted solely at the option of the Lender.

Borrower promises to pay Lender consecutlve monthlylquarterly interest paymaents on the putstand-
ing principal balance on the first day of the month beginning ,
19.87 _ . Such payments of interest shati continue until __Novenbex 1 1987
when the entire principal amount outstanding and any accrued interest thereon shall become due and
payable.

Borrower promlses that upon any request for payment there ghall be supporting waivers of llen fully
completed on a form acceptable to the Lender. { ender has the right to withhold payment should said
walver(s) of lien be compieted in an unacceptable manner or form.

Any provisions of sald Security Instrument, or other Instruments axecutaed in connection with said in-
debtedness which are inconsistant with the foregolng provisions of this Rider, are hereby amended of
nagated to the extent necasasary to conform such instruments to the provislons of this Rider.

IN WITNESS WHEREOF, Borrower has axecuted this Construction Loan Sacurity instrument Rider.
‘ Tiyrbe}li:ie Homes, Incorporated

* I B L _
SATE 7 41 A, SETL0Y O W Wl 4

Foyoa ' . president
T CERTIFY TS owe!
987 Jun -1 MM 9 23 ' Borrower
7 P .;?- ek b, D
L P e O L T LT Borrower
JUPGE it kAl v Dasd Tax s i -

5 Mg Tax 230.00
1, Kecording fee. 150
i daxing fee _.__._._!.;QD

el

TOTAL AULS0

458619 {9804 SAF Bysierms and Forme
Conslruciion Loan Seourtly Inalyument Fider O 190 Amarican Savings & Accounting Supply. inc.

ecurity Instrument and located al Iot 3, according to the



