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S1ATE OF ALABAMA, )

)

COUNTY OF Shelby )
THIS MOATGAGE, made and entered into this 27 day of April \ 19_,&. by and between

 NORMAN EDDIE VICKERY, JR. AND WIFE, FAY R. VICKERY

aar

(heremaher refarred to as “Mortgagor”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, (hereinafier referred
1o as 'Mortgagee''}.

WITNESSETH:

WHEREAS, The said Mongagor is justly indebted to Morigagee in the sum of ‘I'T.-Jenty-—fc:-ur Thousand and ND/lUU
¢ 24,000.00

yDollars as evidenced by an Adjusiable

Hale Morigage Note (Promissory Note) ol even date herewith which bears interest as provided therein which is payable in accordance with its lerms.

NOW. THEREFORE, in consideration of the premises, and 1o secure the payment of the debt evidenced by said Promissory Note and any and af

extensions angd renewals thereot, or of any part theraof. and any additional interest that may bacome due on any such extensions and renewals, or any
part thereof (the aggregate amount of such debt inciuding any exiensions and renewals and interest due thereon, is hereinafter collectively called "Debt™)
and compliance wilh all the stipulations herein contained, the Martgagor does hereby grant, bargain, seli and convey unto the Mortgagee, the following
doscribed real estate, situaled in ShEIbY _ County, Alabama (said real eslate being hereinafter called "Real Eslale’), to-wil:

PARCEL 1. A lot in the Town of Wilsonville, AL, known as Lot 61, according to Horsley's map

of the Town of Wilsonville, Alabama, which said lot is more particularly desc. as commencing at
e WW cor. of the lot formerly known as the Wm. Gwin lot and the right of way of the Southern

<11 lway and running South 108-1/3 yds, more or less, to the North line of the W.W.Foster lot; thence
5d along the line of said Foster lot 44 yds; thence North to ROW of said Southern Railway; thence
Ml along railroad right of way o Point of Beginning; being a apart of NE1/4 of SEl/4 of 5-1, Tp.

J1, Iy 1 East. Situated in Shelby County, alabama.

praeclL 2. Lot in Wilsonville, AL, beinyy part of the NE1/4 of the SEl/4 of Section 1, Tp. 21, Rg.l
bast, described as follows: Begin at the SW cormer of lot known as Bertha Hebb lot on the North
=ide of 0ld Montgomery Road; and run gW along North side of road 70 yds, more oOr less, thence in a

vortherly direction along East side of Amps Daniel land (Now Vickery land) to South Right—ofi-Way

F Southern Railroad; thence Fasterly direction along South ROW of Southern Railroad to West line

HF 1ot formerly known as Lilly lot; thence in a Southerly direction along West lines of the lot

formerly known as Lilly lot and lot known as Hebb lot to POB. gait lot fronting 70 yards on Mont-

nomery road and running back to Scuth line of Scuthern Railroad right-gf-way.. Situated in Shelby

Counly, Alabama, < g (

Al ALSO: 1979 Destiny DI200 64 X 24 Doublewide Mcobile Hc:aTE,‘:__-.S-Ea'l Nithber 1132 pwhich s
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sermanently affixed to subject property. 3 :En - -
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Together with all the rights, privileges, tanements, appurienances, hixtures and improvements appBhajeng to the Real Estate, alkelwhich shall e deemed
feal Estale and shall be conveyed by this morigage. v fi; o YT ;r'i
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ihal the Morigagor is lawfully seized in fee simple of the Real £stale and has a goed right lo selRlndeconvey t Real Esfale’

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assighypiorgPgy, The Mgrgagor tivEhanis with the Mongagee
“as Aoresaid, % the Real

[ ctate 15 ree of all encumbrances. except as described herein, and the Mortgagor will warrant amgm glend the tile td‘m{ﬁegizslale LTS the Mort-
qages, against the lawliul claims of all persons, except as clherwise herain provided, A ,;.' o 3
Gy = T

For lhe purpose of further securng the payment of the debt, the Mongagor agrees o {1} ;:3/ pEmptly whkdf due al taxEQ Atessments, and other

liens laking priority over this morigage (hereinatter jointly called “Liens'), when imposed legally upon M Real Edrale and if def is made in tHepaymenl
of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same: (2) keep the Real Estale continuously insur€d, in such manner and in
such companies as may be sabisfactory to ihe Mortgagee, aganst loss by fire, vandalism, malicious mischief and other perils usually covered Dy @ fire i
surance policy with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, a3 ils interest rnay appear. such insurance
o be 1n an amount sullicient to cover the debt, The original insurance policy, and all replacerments therefor, shall be delivered to and heid by the Morigagea
until the debt is paid in Iull. The ordginal insurance policy and ail replacements lherefor must provide that they may not he cancelled withoul tne iNSurer
giving at 1past ten days prior writien notice of such cancellation to the Morgagee. The Morigagor herby assigns and pledges to the Mortgagee, as lurther
sucurity for the payment of Ing debt, each and every polcy ol hazard insurance now or hereatter in effect which insures said improvements, or any part
thereof, together with all the right, tile and inmterast of the Mortgagor in and to each and every such policy, including but not kmited 1o ail of the Morigagor's
fght, tile and interest in and 1o any prémiums paig on such hasard insurance, including all rights to return premiums. [ the Mortgagor fails to keep the
Real Estate insured as specifiea above ihen, at the election of Ihe Morigagee and without notice to any person, the Morngagee may declare the entire debt
dug and payable and his mongage subject to toreclosure, and 1his morigage may be foreclosed as hereinafter provided, and, regardiess of whether lhe
Morlgagee declares the enlire debt due and payable, the morlgagee may. but shall not be obligated to, insure 1he Heal Estale for its full insurable value
iar lor such lesser amount as the Mortgages may wish) against such risks ol loss, for its own benefit the proceeds from such insurance (less cost of collecting
samé), i collected, o be credited agains! the debt, or, al the electian of the Mortgagee, such oroceeds may be used in repairing or reconslructing tha im-
provements located on the Real Eslate. All amounts spent by \he Morigagee tor insurance or far the paymeant of Liens shall becorme a debt due by the
Martgagor lo lhe Mortgagee and al ance payable wilthout dermand upon or notices 10 the sortgagor, and shall be secured Dy Ihe lien of this morgage.
arwd shall bear inlerest Irom the dale of payment by the Mortgagee untill paid at the then curennt mongage rate at said Credit Union. The Morgagor agrees
to pay promptly when due the principal and interest of the debt and keep and perlorm every other covenant and agreement of the Promissory Note secured hereby.

As furthar security for the payment of the debt. the Morgagor hereby assigns and pledges 1o ihe Mongagee, the following described property rights,
claime, rents, profils, issues and revenues:

1. Al rents, profits, issues, and revenues ot the Real Egtate from time to bime accruing, whether under leases or tenancies now existing or hereahter
crealed, reserving to the Morigagor, so long as the Mortgagor i5 not in default hereunder, the right 1o recaive and retain such rents, profits, issues and revenues;

2 Al judgmenis, awards of damages and setilements hereafter made resulting from condemnation proceedings or the laking of the Real Estate, or
any part thereol, under the power of erminent dornain, or lor any damage (whether caused Dy such taking or otherwise) to the Real Estate, or any part thereof,
or to any righls appurtenant thereta, including any award for ¢change oi grade of sireels, and al paymenis made for the valuntary sale of the Real Estate,
o any part thereot, in keu of the exercise of lhe power of eminent domain, shall be paid to the Morigagee. The Morlgagee is hereby authonzed on behaif
ol and in the name of the Mongagor 1o axeculs and deliver valid acquitances for, appeal from, any such judgments of awards The Morigagee may apply
alt such sums received, or any paf therenf. after the payrment of all the Morigagee's expenses ncurred in connection with any proceechng of fransaction
described in this subparagraph 2, inciuding caurt costs and attorney's fees, on the gebl s such manner as the Mongagee alecls. or, at the Morlgagee's
opuon. ne enlire amount of any part thereof sC received may be released or may be used 1o rebuild, repair or restore any of all of the improvernants located
an 1he Real Eslale.

The Morgagor hereby incorporales by reference into this Mortgage all of the provisions of the Adjustable Rale Morlgage Note of even date herewith.
Morlgagor agrees that, in the evenl that any provision of clause of this Adjustable Rate Morgage of the Adiustable Rale Morigage Nale conthcl with ap-
phicable law, such conlicl shall not affect any other provisions ol Ihis Adjustable Rale Mongage of the Adjustable Hate Morngage MNoie which can be given
ctiecl. If is agreed thal the provisions ¢l the Adjustable Rate Morgage and the Adjusiable RAate Mortgage Nole are severable and thal, it any one or more
of \he provisions conlained n this Adjustable Hate Morngage or in the Adjustable Rate Morgage Note shall for any reason be heid 1o be invalid, ilegal,
ar unenlorceable in any respecl, such invalidity, illegality, or unantarceability shall not affect any other provision hereof; this Mortgage shall be construed
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The Morgagor agrees to 1ake good care of the Real Estate and all improvemeanis lecated theraon and not fo commil o permil any wasie thereon,

and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

if all or any part of ine Real Estate or any inlerest theren is sold or transferred by Mortgagor excluding (a) the creation ol a lien of sncumbrance
subordinate 1o this Mortgage (b) the creation of a purchase money security interest for household appliances (c) the lransfer by devise, descant Or by opera-
tion ol law upon the death of a j0int tenant or (d} the grant of any leasehold interast of three years or less not containing an option to purchase, Morgagee
may, al Mortgagee’s ophion, declare all of the sums secured by lhis Mortgage 1o be immediately duge and payable.

The Morlgagor agrees that no delay or lailure of the Morigagee lo exercise any aption to declare the debt due and payable shall be deemed a waiver
o! the Morlgagee's nght ta exercise such option, eilther as to any past or present default, and it is agreed that no terms or congilions cortaned in this mon-
gage may be waived, altered or changed except by a written instrurnent signed by the Morigagor and signed on nehall of the Morgagee by one of its
duly authorized representatives.

Afer default on the part of the Mergagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced far the loreciosure
of this mortgage, shall be entitled 1o the appointment by any competent court, without nolice to any part, of a receiver lor ihe rents, issues and profits of
the Aeal Estate. with power to lease and conirol the Real Eslate, and wilh such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebledness evidenced by the Promissory Note hereinabove
relorred 1o and any or all exlensions and renewals thereof and any interest due on such exiensions and renewals) and alf other indebledness secured hereby
and reimburses the Morlgagee for any amounts lhe Mongagee has paid in payment of Liens or nsurance premiums, and interest thereon, and tufills all of Mor-
fiyagor's obligations under this morigage, this conveyance shall be null and void, But i: (1) any warranty or frepresentation made in this mongage is breached
nr proves false in any malerial respect; {2) default is made in the due performance of any covenant or agreament of the Mongagor under this mortgage. (3) default
is rade in the payment 10 the Morgages of any sum paid by the Morigagee ynder Ihe authority of any provision of Iis maongage, {4) the dabt, or any pan thereol,
rernains unpaid at maturity; (5) the interest of the Mongagee ", Ihe Real Estate becomes endangered by reason of the enforcement of any priof fien or encumbrance;
(6) any statement of lien is filed against the Reat Estale, or any part thereol, under the siatutes of Alabama relating to the liens of mechanics and matenalmen (without
regard [o the existence or nonexistence of the debt of the lien on which such staterment is based). {7} any law is passed imposing or authorizing the IMposition
of any specific tax upon this morgage of the debt or permiting or authorizing the deduchon of any such tax from the principal or nterest of the deb\, or by viture
of which any tax lien or assessmenl upen he Real Estate shall be chargeable against the owner of this mongage, (8) any of the stipulations contained I thig mor-
inage is declared invalio or inoperative by any court ol competent jurisdiction; (9) Mongagor or any of them {a} shall apply for or consent io the appoiniment of
receiver, rustee or ligudator thereol or of the Real Estate or of all or a substantial parl of such Morigagor's assets, (b} be adjudicated a bankrupt or nsolvent or
file a voluntary petition in bankruptcy. (c) fall, or admit in writing such Mortgagor's inability, generally to pay such Mortgagor's debts as they come due, {d) make
4 general assignrment for the benelt ol crediters, (8) file a petbon or an answer seeking reorganizalion or an arrangement with creditors or taking advantage of
any nsclvency law, {f) file an answer admiting the material allegaons of, or consent 1o, or default in answering a pettion fled against such Morgagar in any ankrupliCy,
recrganization or insolvency proceedings: of (10) an order for relief or other judgment or decres shal be enlered by any court of competent jurisdiction, AROIOVINgG
a petiion seeking fiquidation of reorganization of the Morgagor, or any of ihem, f more than one, or apgpoinkng a receiver, trustee O HQUIKAICH of any Mongadgior
or ol the Real Estale or of all or a subslantal part of he assels of any Mortgagor, then, upon the happening of any ona or more of said evenls, at the option
ol the Mongagee, the upaid balance of the debt shall at once become due and payable and this morgage shall be subject to foreclosure and may be foreciosed
([ 35 Now provided by faw in case of pasl-due mongages, andyihe Mongagee shall be authorized 1o lake possession of the Real Eslate and, after giving at least
twenly-one day's notice of the time, place and terms of sale Dy publication once a week for three consecutive weeks in some newspaper published in he county
o i1 which the Real Estate is localed, 10 sell the Real Eslale i front of the courthouse door of said county, & public culcry, o the h_ighe:at kwdder for cash, and 0

> oapply the proceeds of said sale as loflows: first, (o the expense of advertising, selling and conveying the Feal Estate and foreclosing this mongage, inchiding a
=3 reasonable attormey’s fee. second, to Ihe payment of any amounts that have been spent, or hat | may then be necessary 1o spend, N paying insurance Premiums,
T | ens or other encumbrances, wilh interest thereon; third, 10 the payment in lull of the balance of the debt and interest thereon, whelher the same shall or shall
nol have fully matured at the date of said sale, but no interast shall be collecled beyond the day of sale and any uneamed interest shall be credited 10 the Martgagor,

AN and Jourth, the balance, if any. to be paxd 10 party of parties appearing of record 10 the gwner of the Real Esiate at the time of sake, after deducting the cost of
) ascertaining who is such owner. The Molgagor agrees that the Mortgagee may bid at any sale had under the lerms of this morgage and may purchasse the Real
= Estate if he highest bidder therefor. Al the foreclosure sale he Real Estate may be offered for sale and sold as a whole without first offering it in any other manner

or may be oflerad for sale and sold in any other manner the Mongagee may ekect. The Mortgagor agrees lo pay all costs, incluging reasonable aflurney's iees,
me curmed by the Mortgagee in collecting or securing or atiemphng 1o collect ar secure the debt, or any part thereof, or in defending or atiempling to defend the
&5 prionty of this mongage against any lien or encumbranca on the Real Estate, unless this mongage is herein expressly made subject 10 any such iien or encum-
&0 rranca: andfor all costs incurred in the foreclosure of this mortgage. sither under the power of sale conlained herein, of by wvirtle of the decree of any court of
competent junsdiclion. The full amaount of such casts incurred by the Mortgagee shall be a par of the debt and shall be secured by this mengage. The purchaser
al any such sale shall be under no cbligation to see 10 the proper application of the purchase maoney. in the event of a sale hereunder, the Morgagee, ar Gwner
of lhe debt and moitgage, or auctionseer, shall execute to the purchaser for and in the name of the Maortgagor a deed to the Real Estate.

Plural or singuiar words used herein 1o designate the undeisigned shall be construed 10 refar 1o the maker or makers of this morgage, whether one or
more natural parscns. All convenants and agreements herein made by the undersigned shall bind the heirs, personal representalives, SUCCEssars and assigns
of the undersigned, and every option, nght and prvilege herain reserved ar secured 10 the Mortgagee, shall inure o the benelit of the Mortgagee's successors and assigns.

IN WITNESS WHEREOQF, the undersigned Morigagor has (have) axecuied this instrument on the date first ywriten above.
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. the undersigned authority, a Notary Public, in and tor said County in said Slate, hereby certify thal _ﬁﬁmw ' eV ,

Jr. and wife, Fay R. Vickery .. .

whosa namets) is (are) signed to the foregoing instrurment, and who is {are) known 1o me, acknowledged before me on this day that, being informed of [h‘? %untants
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