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This form is used in connecon with

. [ ]
morigages nsured under the onc- 1o
four-{amily provisions of the MNation-

MORTGAGE sl Housing Act. 1

THE STATE OF ALABAMA,
SHIELBY COUNTY.
K NOW ALL MEN BY THESE PRESENTS:

That whereas the nndersigned Richard Edmonds
cof the Cityof  Co lumbiana County of Shelby

and State of Alabama . party of the first part thereinafter called the Mortgagor), has become justly
‘ndebted unto MortgageAmerica, Inc.

_a corporation vrganized and existing under the laws of ~ Delaware
, party of the second parl (hercinalter called the Mortigagee). in the full sum of

Thirty-51ix Thousand OCne lundred Twenty-Two and no/l00 —-——-——=—--— Dollars ($ 35, 122.00 ).
money lent and advanced. with interest at the rate of  ten and one-half per centum
( 10% %) per annum until paid, {ar which amount the Morlgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing evg}dute with these presents, the said principal and interest to be payable at the
office of Mor tgageAmerica, Inc., 110 Office Park Drive, Suite 200
mbBirmingham, Alabama 35223 _or al such other place as the holder may designate n
writing. in monthly instaliments of Three Hundred Thirty and 427100 ~-—mmmm———————m—mm ST oS
Doliars {$ 330.42 ). commencing on the first day of July .19 87 ,andonthe

first day of cach month thereafter until the principal and ‘nterest are fully paid, except thal the final payment of principal and
interest. if not sooner paid, <hall be due and payable on the hrst day of June, 2017.

1

WHEREAS the said Mortgagor I8 desirads of sceuring the prompl payment of said nole and the scveral instaliments of
principal, interest, and monthly payments hercinafter provided for, and any additional indebiedness accruing 10 the Mortga-
gee 0N account of anv future payments, advances. o expenditures made by the Mortgagee as heremafter provided:

NOW., THEREFORE. in consideration of the premises and the sum of One Dollar (31} to the uqdersmncd Maortgagor

in hand paid by the Mortgagee, the receipt whereof is herchy acknowledged. and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due 1 the said Richard Edmonds

do hereby grant, bargain, sell. and convey unto the said Mortgagee the following describegd real properly situated 1n
She lby Countly, Alabama, Lo wit:

v -

G ATTACHER SHERT POR COMPLETE LEGAL DESCRTPTTON

ke Ference is hereby made Lo the rider attached hereto.

t
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‘Qogcr.her with the hereditaments anc appurtenances ihereunto hetonging, and also 1egether with all equipment and fixtures {ofr

“Reating and lighting now of hereafier installed therein by the Mortgagor. A180, ranpefoven, vent fan, wall_tﬂ?{%]}}:t

TO HAVE AND TO HOLD the same with all the rights. privileges. and appustenantes thereunio belonging or 0 any\;ml:
appertaining unto the said Morigagee and assigns of the Mongagee forever.

And the Mortgagor hereby covenants that he 1s seized of said real property in fec simple. andhas 2
good right to sell and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-
gor's heirs, cxecutors. administrators. next-of -kin. and asugas will forever defend the same unto the Mortgagce and assigns
against the claims of all persons whomsoever.

TIHS MORTGAGE IS MADF, however, subject 1o (e Following covenants, conditions, and agreements, that is Lo say:
| That the Marlgagor will promptly pay the principal of and intercston the indebtedness evidenced by the said note, at the times and in the
manner thervin provided. Privilege is reserved to pay the debt in whaole or in part on any installment due date.

JOHN HOLLIS JACKSON., JR.
ATTORMEY AT LAW -4-1:4-4_.-/ SYATE OF ALABAMA
P O RGX 1818 HUHB?‘I{I}I“M 112-781

Replacer Previous Editions and Form FHA.2100m, which ara Dbsolets
o A ) anTOH, ALABAMA 33045 AI { 10—
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1 Tagether with and in addition 1o the munihly pay mentsof principal and interest payable under the terms of the note secured hereby,
thee Mortpapor will pay 1o the Morigapee, on the first day of each month until sard note iy Tully pard . the Following sums:

A sunn eqaak b the ground rents, if anv, next due, plus the preminms that will next herome due and povable on policies of tire and other hazard

E Csnener covering the martgaged property, plus taxes atud daspssments pext due on the mortgaged property Lall us estimated by the Mortgagee) less
A st adevindw padd therefor divided by the number of montls to elapse before one month prior i the date when sueh ground renld, premiums, laxes
AN and assessients will weome delinguent, such sums to be held by Morlgagee in trust to pay sad ground rents, premiums, tuxes, and speciad
Led eSS e s
;é; (e Al payments mentioned io the preceding subsection of this paragraph and all payments ta he made under the note secured hereby shall be added
= togrether soad he agpregate amou nt thereaf shall be paid exchmon (hin asimple payment to b applied by the Morgagee to the following items in the
e prder set (el
o
~1 i pround rents, tuxes, special sesessments, fire and other hazard insurance JIECITTHUTS;
G interest o Uhe nole seeured hereby; and
o) iGi amortization of the principal of suid note.
oy Any defrieney in the sanount of any such aggregate munihly payment shall, unless muade good by the Morlgagor prior inthe duedate ol the next
a3 el paviment, constitule an event of default under this morigage, The Mortgagee may collect “Lte charge” not e exceed four cenls (AT} jur

cacly dollar 1817 of ench payment imore thin Ofteei s 100 days in areears to cover the oxtra expense myvalved 1o handling delingquent puyments.

3 ifthe wotal of the payments m ade by the Mortgagorun dur{a) of paragraph 2 preceding shall exceed the amount of the payments actu ally
made by the Mortgagee tor ground rents, taxes, aggesamenls and insurance premiums, as the casemay be, such excess, if the loanis current, at the
oplion ufthe Mortgagor, shall be eredited on the subsequent payments to be made by the Morigagor, or refunded to the Mortgugor, If, however, the
monihly payments made by the Mortgagor under (a) of paragraph ¥ preceding shall not be sufficient to pay ground rents, Laxes, ASKESS ments, and
| nsurance premiums, as lhecase may be, when the sameshull become due and payable, then the Martgagor will pay tothe Mortgagee any amount
neressary tomake up the deficiency, on or before the date when payment of such ground rents, taxes, agsessmen ts, or insurance premiums shall be
due. 1€ atany time the Mortgagor shall tender to the Mortgage, in payment of the entireindebtedness represented thereby, the Mortgagee shall in
Fomputing the amount of such indebtedness, credit to ihe accournt of the Morigagor any balance remaining in the funds aceumulated under the
provisions of {a) of paragrap 2 hereof. [f there shall be a defuult under any of the provisions of this mortgage resulting in a public saie of the
N privnises covered hereby or if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
T rommencement of such procecdings oratthe tirmne the property is otherwise acquired, the balance then remaining in the funds accum ulaled under

() of paragraph 2 preceding, as a credit against the ambunt of orincipal then remaining unpaid under gaid note.

3 11 1the Mortgagee shall be made a party 10 any ant myolving the Htle to the prapeity hereby conveyed and employs an atlorney 1o
represent il therein. of il the Morlgagee employs an ATLGITICY [ @ssisln selthing o removing any cloud en the title 10 the properly herehy
conveyed thal purpafls o he superiof ta the hen of (his Mot lgage 10 any respecel. the Mortpapor will pay 1o the Mortgagee, when the same
hevomes due. snch attormey s Tecas may e reasonable for such services, and i wuch Tee is paid or incurred by the Morigagee the same shall
be secured by the hen of this maFipage in qddition 1o the indebtedness speutatly weenred herehy and shall hear interest from the date o
patd or incurred and Jhall be an ance due and payable.

5. Solongas any ol 1he indebtedness secured herehy Chyth remain unpaid. inwhole or in part. the Mortgagor aprees to keep swid prem-
ey and the improvements thercon in good condition, and to pay Al assessments Thut may be le vied or acefue upon sad properly. and ail
other charges that may becoame ligns upon sald premises, and pot permslany ben. which mipht tuke precedence ovet the hien of this mori-
gape . Lo agcrnie amd Femain on sad pEeMmiscy. Or any parl thereof . or on the impravemenls thereon,

. The Morigagor agrees 10 pay A taxes and assessments that may be assessed upon said property and all taxes excepl InCome Laxes
Inat may be assessed upon the M-.hrtg;nguu'ﬁ interest Lherean or upon this Mortgage 01 (he maneys secured hereby, any baw 10 the cantrary
nolwolhstamdiop Upon any violalion of this undt.'rhlk"il‘ig. or The passagl of any Taw impuhing Lo the Mortgagee the payment of any part of
the taxes aforesaid, or upon the rendition by any court al kst resort of 4 decision that the undertsking to pay ithe tuxes as aforesaid is legal-
by inoperahive. then, hoany such event. the Jeivt hereby weeured shall at the Mortgagee™s uplion . become immediately due and payable,
withoul deduction, any law herctofore or hereafter enacted o the contrary nobwithstandimg.

7 That be will keep the iImprovements ow existing or herealter erccted vn the mortpaged properly . insured as may be reguired from
e 1o 1ime by the Mortgagee against loss by fire and other hazards. casuallies wnd contingencies in such amounts and for such periods as
may be reguired by the Maorigagee and will pay promptly . when due, any premiums on cuch insurance provision for payment of which ha~
nol been made herembefare. Al msurance Jhall be carricd incompanies approved hy the Morlgagee and the policies and renewals thereofl
Jhall be held by the Morlgaget and have attached therelo luss payuble clauses in [avor of and i Turm acceptable 1o the Mortgagee. Inevenl
ol Toss Morngagor will give ‘mmediaie nolice hy mail to {he Mortgagee, who may muke prool of loss if nol made promptly by Maorgapor.
and cach insuranie Company concerned is hereby authonized and directed 1o make payment for such loss directly 10 the Morigagee inslend
of 10 the Mortgagor and the Morigagce jeintly, and the insunanie proveeds, or any parl thereol. may be appiied by the Morgagee al s op-
Lon either to the reduction of the indebledness hereby secuted ar 1o the restoralion of repalfr of the property dumaged. In even of foreclo-
wure of this mortgage or other ransfer of title to the mortgagel property i e xpinguishment of the indebledness secured herehy. all right, li-

tle and interest of the Mortgagor in and to any msurange policies thenn force shall pasx 1@ the purchaser o grantee.

& If the Mortgagor fails to insure said propertly as hereinabove provided, of to pay all or any part of the taxes or assessments levied,
accrued . or assessed upon or against said property or the indebledness secured hereby. or any interest of the Morigagee in either. or fails fo
pay immediately and discharge any and all liens. debts, andfor charges which might became liens supernor 1o the hien of this marigage. the
Mortgagee may. at its option. insure said property andfor pay satd Laxes. wsnessments, dehts, liens, andfor charges. and any monvy which
(he Marigagee shall have so patd or become ehligated 1o pay shall constitute @ dgeht 1o the Morigagee addinonasl to the deht hereby specially
cecured. shall be secured by this mortgage, shall bear legal interest from date pad o8 neurred. and. at the aption of the Morigapee shall be
immedialely due and payable.

gy No [atture of the Morlgagee 10 exercise any opuon herein given to declare the maturity of the debt herehy secured shall he jaken or
construed as a walver of 11s night ts exereise such option or e declare wuch maturity by reasan ol any past or presend Jefault von the part of
the Mortgagor: and the procurement of insurance or the payment of laxes or other jiens. dehls. or charges by the Morigagee vhall not be
taken or construed as a waiver of 1s right 1o declare the muatunty of the indebtedness hereby secured by reason of the Taitlure of the Mortgi-
gut Lo procure such insurance or to pay such taxes. debts, hiens, or charges.

0. Aslong as any of the indebtedness hereby secired shall remain unpaid the Mortgagor will feilher COMITIL HOF PEFMIT wiiste on tisd
premises herehy conveyed: and upon the commission of any waste thereon the Morlgagee may. alits aption. declare the entife indehled-
ness hereby secured 1o be al ence due and payable. Nar will the Morigagor remove dhy of the fixtures on the promises herehy vonveyed Lo
long as any of the indebtedness hereby secured shall remim unpaid.
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i1. I the Mortgagor shall make defaus. .o the payment of any of the indebtedness hereby »ecured, or in the pertormanse of any of the
terms or conditions hereby, all the rents, income, and pmﬁth fram the premises are herchy uansferred, assigned, sel over, and conveyed (o
the Mortgagee. and the Mortgagee may proceed to collect the rent, income, and profits from the premises upon such defaull, either with or
without the appointment of a recetver, but the Mortgagee shall not hereby become bound by the terms ol any lease then existing on the
premises by clecting to collect the rents thereunder, hul may al any Hme terminate the same. Any fents, income. and profits collected by the
Mortgagee prios 10 Tareclosure of 1his indebted ness, Jess the cost of collecting the same, including any real estite cammission or atlorney’s
fee incurred, shall be credited first, on the advances wilh interest thereon, then upot the interest, and the remainder, +f any, upon the princi-
pal debt hiereby secured.

12. Thal tf the premises. of any pan thereo{. be condemned under any power of erninent demain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. 1o the extent of the fuil amount of indebiedness upan this mortgage. and the
note secured hereby remaining unpaid, are hereby assigned hy the Mortgagor o the Murtgagee and shall he paid forthwith to the Mortgagee
to be applicd by 11 0n account of the indebiedness secured hereby, whether due or not. :

(3. Any promise made by the Mortgagor herein to pay money may he enforced by a suit at law, and the security af this mortgage shall
not e waived thereby., and as [o such debts the Marlpgagor waives all right of exemplion under ithe Constitution and laws of Alabama as 1o
peosonal property and agrees o pay 4 reasonable attorney’s fee for the collectyon thereof.



14 In consideration of the making of the toan secured by this mortgage. the Morigagor, being all of the undersigned, covenant and
apree that. in respect of the indebledness secured hereby. they will forever waive, and they do hereby waive and give up all benefits, privi-
leges, options, and rights of every kind and nature given to or which inure to the benefit or advaniage of the ondersigned. or either of the
undersigned il more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into law and ap-
proved on June 24 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or similar
rights. benefits, and options hereafter conferred upon mortgage debtors by law hereafier enacted; and further covenant and agree that the
indebledness hereby secured. and all extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
espective lerms and conditions. without ref{erence 1o and in spite of any provisions to the contrary in said Act of the Legisiature of Alabam-
2. and any and all other laws of like of similar purport which may hercafter be enacted.

15, The covenants. conditions. and agreements herein contained shall bind ., and the benefits and advantages shall inure to, the respec-
five heirs, executors, administralors, successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular. and the use of any gender shall include alf genders.

16. 'The Mortpagor further agrees that should this mortegage and the note secured herebv
nel he eligihle for insurance under the National Housing Act within sixty days , from
e date hereof (written statement of anv officer of the Department of Housing and Urban De-
velopment or authorized agent of the Secretarv of Housing and Urban Nevelopment dated subse-
ouent to the  allotted time from the date of this mortgage, declining to insure said
note and this mortgage being deemed conclusive proof of such ineligibility), the mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due
wnd payable, This option may not be exercised by the mortgagee when the ineligibilityv for
neurance under the National Housing Act is due to the mortgagee's failure 1o remit the mort-
ragre insurance premium to the Department of Housing and Urban Development.

17, But if the Mortgagor shall fail to pay, oF Cause ta be paid, as it matures. the indebledness hereby secured or any part thereof., ac-
cording 10 the terms thereof, or 1T the Mortgagor shall fail to do o¥ perform any other act af thing herein required or agreed Lo be done or
performed, of if the interest of the Mortgagee in said property becomes endangered by reason of t_hc enforcement of any priofr licn or en-
Coswumbrance thereon. then. in any such event, the whole indehtedness hereby cecured shall immediately became duf{and pay_ablt and this
O MOTIZURE subject 10 Torechosure, at the option of the Mortgagee, without notice: and the Morigagee <hall have the right and is hereby au-
(havized te enter upon and lake possession of said property, and after or without 1aking possession, to sell the same hefore the Courthouse
. door in the city of Columbiana County of Shelby o '
<+ alghbama, at public outery, for cash, first giving notice of the ume, place, and terms of said sale by publication once a week for
G- hree successive weeks prior to said sale in some newspaper of general circulation published in said county, and, upon the payment of the
£\ purchase money, the Morigagee orany person conducting said sale for it is authorized to execule O the purchaser at said sale a deed to the
¢ property so purchased, and such purchaser shatt not be held to inquire as to the application of the procceds of such sale. The Morigagee
=4 may bid at the sale and purchase said property. if the highest bidder therefor.

i%. The proceeds of said sale shall be apphied: First, to the expenses of advertising and seliing, including reasonable attorney s fees;
= cecand. 1o the repayment of any money, with interest thereon, which the Mortgagec may have paid or become liable to pay or which 1t may
© hen be necessary to pay for taxes, assessments, insursnce andfor other charges, tiens, or debts hereinabove provided: third. to the pay-
o oat and satisfaction of the indebiedness hereby speciaity secured with interest, but interest 1o date of sale anly shall be charged; fourth,

{he balance. if any, shall be paid ta the Martgagor. If this mortgage he foreclosed in Chancery, reasonable attorney’s fees for foreclosing
~=the same shall be paid out of the proceeds of the sule.
~ 19. If the Mortgager shall well and truty pay and discharge the indebtedness hereby secured as it shall become due and payable and
shall do and perform all acts and agreements to be done and perfaermed by the Mortgagor under the terms and provisions of this mortgage,
* then this conveyance hall be and become null and voud,

LL
Ll
-l'.._
[

Given under my hand and seal this the l4th dayol May 19 B7.
~ I e AT
~ [SEAL] ."7“’--"’4‘”""'*"'{ e / [SEAL]
. - [SEAL.I [SEAL}
R
=5
gt

STATE OF ALABAMA,

CHTLTON COUNTY,

| John Hollis Jackson, Jr, _a notary public in and for said county, in said State, hereby certily thal
Richard Edmonds _
whose names 15 signed 10 the foregoing conveyance. and whe 18 Lnown to me, acknowledged belore me on this
day that, being informed of the contents of this conveyance, he executed the same voluntarily on the day the same

bears date.

19 87.

GIVEN under my hand and official seal this l4th day of

This instrument was prepared by:

{Name)

John Hoilis Jackson, Jr
Atiorney at Law

STATE OF ALABAMA

. - - 55 E-D:I 81 B
COUNTY OF Cianton, Alabama 35045
5. Judge of Probate Courl of said County, do hereby certify that the foregoing
conveyance was filed for registration in this office on the day of 19.
artd was recorded in Vol .Record of Deeds. pages on the day of t9
at a*clock M.
Judge of Probate
bFec HUD-92100m {12-78)
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A parcel of 1and contalning 96 acres, more or less, in the North '} of the
Northeast Quarter of Section 25, Township 21 South, Range 1 West, Shelby
County, Alabama, described as fellows: Commence at the Northeast corner of
gaid Section 25, thence run South along the east section line 570.07 feet,
thence turn right 90 deg. 00 min. 00 sec. and run west 1211.69 feet to a
point on the centerline of Beeswax Road, thence turn left 90 deg. 56 min.
33 gec. and run south 294 .27 feet to the Point of Beginning, thence continue
last course 105.22 feet, thence turn left 85 deg. 19 min. 00 sec. and run
northeasterly 81.14 teet, thence turn right 79 deg. 50 min. 00 sec., and Tun
southeasterly 30,00 feet, thence turn left 79 deg. 50 win. 00 sec. and TUuR
casterly 210.00 feet, thence turn left 110 deg. 42 min. 18 sec. and run
rorthwesterly 175.52 feet, rhence turn left 56 deg. 29 min. 42 sec. and

+un northwesterly 30.00 feet, thence turn right 82 deg. 31 min. 00 sec. and
run northerly 30.00 feet, thence turn left 108 deg. 12 min, 00 sec. and run
southwesterly 105.00 feet, thence Lurn 1eft 11 deg. 17 min. 00 sec. and run
southwesterly 105.00 feet to the Point of Beginning.

Also a 30 foot easement for a roadway described as follows! Commence at the
Northeast corner of saild Section 25, thence run South along the east section
line 570.07 feet, thence turnﬂright 90 deg. 00 min..00 sec. and run west
1211.69 feet to a polnt on the centerliine of Beeswax Road, thence turn left
90 deg. 56 min. 13 gec. and run south 234,27 feet, thence continue last
course 105.22 feet, thence fturn left 95 deg. 19 min. 00 sec. and run
northeasterly 81.14 feet, thence turn right 79 deg. 50 min. 00 sec. and run
southeasterly 30.00 feet, thence turn left 79 deg. 50 min. 00 sec. and run
casterly 210.00 feet, trhence turn left 110 deg. 42 min. 18 sec. and run
northwesterly 175.52 feet LO the Point of Beginning, thence turn left 56
deg. 29 min. 4? sec. and run northwesterly 10 .00 feet, thence turn right

82 deg. 31 min. 00 sec. and run norctherly 940,00 feet, thence turn 97 deg.-
29 min. 00 sec. and rTun southeasterly 30.00 feet, thence turn right 82 deg.
131 min. 00 sec. and run southerly 240.00 feet to the Point of Beginning.

SIGNED FOR IDENTIFIE&TIDN:

o j/ / . ;/
! e

}!rf.ﬁ_-fi-rfl-"-f‘.” _._;h_..-"___f O,

szhard Edmonds



Hup Mortgapge Rider

This rider dated the l4th dny of May , 1987

——— ———  — —— T

and modifies that cortain Mortgape of even date herewith by
and between Richard Edmonds

— L ——— . —-— - ——— -

——

Mortgagor(s) and MortgageAmerica, Inc. & Deleware
Corporation, Mortgagee, as follows:

ey — A AT - -—

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designea,
declare all sums gpceuraed by this mortgayge to be
imnediately due and payable it a1l or part ol the
property 185 sold or otherwlsae transferred (other
than by devise, doscent or oporatlon aof law) by the

not later than 24 months after the date o f
oxecution of this mortgage or not later Lhan 24
months after the date of a prior transfoer of the
properly subjeoct LO this mortpgage, Lo & purchaser
whose credit has nol Leon approvod in aceerdance
with the reguirements of the Commisstonel .
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