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MORTGAGE~
STATE OF ALABAMA
KENOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY

Bobby Knox

(harelnafter called “Mortgagons”, whether one or more) are justly indebted, to

I-65 Inveatment Propertisa, a general partnership

{(hereinalter clled *Morigages”, whether one or mere), in the som

of Thirty Two Thousand Five Hundred Dollars & NO/100 = -« = - - —- Dollars
(¢ 32,500,00 ), svidenced by

Fromissory note of even date

And Whereas, Mortgagors agreed, In meurring aaid indebtedness, that this moktgage sheuld ba glven to securc the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Bobby Knox

and all others axecuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee. ths foliowing described
renl estate, sltusted in Sh Elb}" County, State of Alabama, to-wit:

Begin at the S& corner of the NE} of the 38} of Section, 19, Township 21 South,

" Range 2 West, Shelby County, Al; thence in a weaterly direction along the south.
boundary of sald +-} section 116.31 feot to the west right-of -way of Shelby
County Horth 87; thence turning an angle of goQ 36! 22" in a noBtherly direction
along said weat right of way 1714.82 feet to the point of beginning; thence

turning an angle of 89° 03* 20" to the laft in a westerly dlrectlon 1677.39
fiat, to the east right-of-way of Interstate Hwy No. 65; thence tuming an angls

of 69° 56 11" to the right in a northweaterly direction along said esst right
of way 271.44 FPeet; thence turning an angle of 110° 03! 49" to the right in an
aasterly direction 1754.73 feot to intersection with saild west right-of-way,
said interasection being in the arc of a curve turning to the right, having
a radlus of 2067.81 feet, being subtended by a central angle of 7° 04 59"
and having a chord of 255.47 feest in length, sald chord fForming an angle of
86° 27t 30" to the right from last msntioned courss; thence in a southeasterly
~ direction along saild arc which is along said west right-of-way 255.63 feot to
point of beginning, containing 10,00 acres, more or leass, Said parcel belng
in the SE 4 of the NBE} of Section 19, Township 21 South, Range 2 West, Shelby
County, Ala, ._
Property conveyed subject to right of way to Shelby County as recorded in
Volume 244, Page 129, and Volpmo 239, Page 237, in the Probate office of Sh:lby
Comty, Ala.

Mineral and mining rights and release of damages as recorded in Volums 352,
Page 805, in the said Probate Office,

sook 1371 et 7[]7_

Said property is warranted free from all incumbrances and against any adverse claims, except as stated anbove. <
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Te Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and nllsignn for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ali taxes or
asseasments when imposed legally upon said premises, and should default be made in the payment of same, the said Mgrtgng:
may at Mortgagee's optlon pay off the same; and to further secure suid indebledness, first ahove named undersigned agrers 3
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the ﬁ.s*lf an

reasonable insurable value thereof, in companies satisfactory to the Morigagee, with loss, it any, payable to said Murt.;'ﬂE“:
as Mortgagee's inlerest mni appear, and to promptly deliver raid policies, or any -renewal of aaid policies to said Mortgngee;

and if undersigned fail to keep said property insured as above specified, or fail to deliver aaid insurance pulicies to said MutE-
gagee, then the said Mnrtgntge, or assigna, may at Mortgogee's option insure snid Prﬂpertr for zaid sum, for MﬂﬂEﬂEﬂH;
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all amounts s0 cxpende
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional t“_' the
debt hareby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon conditlon, however, that if the sald Mortgagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then thia con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
or should the interest of said Mortgagee or masigns in =aid prﬂpﬂti become endsngered by reason of }he enforcement of
any prior len or Incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in ecase of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthan:nd_ to lake posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days’ notice, by pub-
lishing once & week for three conpecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and Stats, sel} the same in lots or parcels or en masse as Morigagee, agents or assigns deem hest, in front of
the Court Honss door of said County, (or the division thereof)} where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the eéxpense of advertising, selling and conveying, including =
reasonable attorney’s fee; Sccond, to the peynient: of any amounts that may have been expended, or that it may then he neces-
sary Lo expend, in Ipnying insurance, taxes, or other incumbrances, with interest thereon; Third, to ths payment of =aid
indebtedness in full, whether the same shall or shall not hava fu'lljr matured at the date of sald sale, hut no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that spid Mortgagee, agents or assigns may bid at said sale and lpurchnse aald property, if the highest bidder
therefor; and undersigned furiher agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this morigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

-~ IN WITNESS WHEREOQF the undersigned
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e Bobhy Knox
t.;n__,;.il : 1 _ 37
+hnve hereunto set Ni8  aignature and seal, this 7th May , 19
- 3 ) B UUTOURIUIURUIORVONY +-.1.17 .8 ¥}
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e asar e s ot e (SEAL)
THE STATE of Algbama
Shelby COUNTY SR
I, the wndersigned  a Notary Public in and for suid ﬂhﬁﬂ fﬁ"ﬁfﬂﬁ State.” =
herah_jr certify .ant Bobby Knox . :' ﬁ'gﬁ ! : F— o T_
4 "tlll-:'fir*'. : d
ey N
whose name 13 signed to the foregoing conveyance, and who 18 known to me acknowledged beforg. _I;!_Hliﬂ day,
that belng Informed of the contents of Lthe conveyance he executed the same voluntarily on-the day the iﬁﬁi@?_. bears date.
(riven under my hand and officlal seal this 7th day of May , 19 87
'34; o D 3‘,_0029 ppx)ury Public.
THE STATE of
COUNTY }

1,
hereby certify that

, & Notary Public in and for said County, in said State,

whoae name as of

A corporation, is signed to the foregoing conveyance, and who fe known {o .me, acknowledged before me, on this day that,

being informed of the contentx of such conveyance, he, as such officer and with fult authority, executed the same voluntarily
for and &p the act of sald corporation.

Given under my hand and official seal, this the day of . 19
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