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MORTGAGOR MORTGAGEE
*1" includes each mortgagor above. “You™ means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, !, .Jerry lamay Bice and . wilfe. Dixie B.Biece

, mortgage and warrant to you, with powsr of sale, to secure the payment of the secured debt described below, on

1987 . the roal estate described below and all rights, easamants, appurtenances, rents, oases
and existing and future improvements and fixtures (all called the “property”). Lo
PROPERTY ADDRESS: , i HMaylene , Alabama 35114
{Btraat) (City) {(Zip Code)

LEGAL DESCRIPTION:

A1l that part of Lot 9, Block 2, lying Narth_nf'Cnunty Highway #260, according to

Méﬁ of Lands of T. H. Brantley in NWy of NFY, Section 17, Township 21 South, Range
ifﬁest, as recorded in Map Book 3, Page 125, in the Probate Office of Shelby County,

'i:—ib ama .

T
Situated in Shelby County, Alabama.

This is a second mortgage to that mortgage recorded in Book 448, Page 162.

locatad in Shelby County, Alsbama.
TITLE: | covenant and wartrant titla to the property, except for encumbrances of record, ‘nunicipal and zoning ordinances, current taxes and

assassments not yet due snd _._ N/A

SECURED DEBT: This mortgage sacures repaymaent of the secured debt and the performance of the cnv&nan_i:s and agreements contained in
this mortgege and in any other docurment incorporated herein. Secured debt, as used in this margage, includes any amounts | owe you

under this mortgage or under any instrument secured by this mortgags.

The securad debt is evidenced by {List all instruments and agreemaents secured by this montgage and the dates thereof.):

X Cpen End Credit Note of This Date

|

LY %] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet ba
;. advanced. Future advances under the agreemant are contemplatad and will be secured and will have priority to the same
a=
i

extant as if made on the data this mortgage is exscuted.

K1 Revolving cradit loan agreement dated April 27, 1387 . All amounts owed under this agreement are secured evan
though not all amounts may yet be advanced. Future advances under the agreement are contermplated and wi!l be secured and
will have priority to the sama extent as if made on the date this mortgage 5 executed.

' The above obligation is due and payable on ___Monthly Payments Starting May 27, 1987 if not paid earlier.

The total unpaid balance securad by this mortgage at any one time shall not exceed a maximum principal amount of:

Twelve Thousand Seven Hundred and no/l0Q——————-——e——o—o Dollars {$ _12,700.00. ),
plus interast, plus any disbursements made for the payment of taxes, speclal assessments, or insurance on the property, with interest
an such disbursements,

2

{2] variable Rate: The interest rate on the obligaticn secured by this martgage may vary accarding to the terms of that obligation.
A r::ﬂp'y' of the loan agreemaent containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hareof.

TERMS AND COVENANTS: |agreetothetarms and covenants contained in this mortgage and in any riders described below and signad by ma.
(] Construction B Operating Capital For Business

[ Commercial

SIGNATURES:
{Seal) {Seal)
{Seal) 1 (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , County ss:

T
I, Laurie Robinson , 8 Notary Public in angd for said county and in said state, hergby certify that

Jerry Lamar Bice and wife, Dixie B. Bice
[ whose nama{s) are signad to the foragoing convayance, and who 8T€ pnown to ma, acknowledged before me on
vl vl dum!

this day that, being informed of the contents of the convevyance, they executed the same vnluntarjlv on the day the
same bears dats.

L] __;, - . |

whose name(s) as of the _ : -..1 Lﬁ _ ,
. t a corporation, signed to the foregoing conveyance and who ________ known to ma, agknpwiedged before me on
crporese this day that, being Informed of the contents of the conveyance, he . a8 SUE*E"U{%E‘QF’EPH‘J"“ Jfull authority,
executed the same voluntarily for as the act of said corporation,. ' 4 o, .
. _ v forAng P April - 1987
ron] Giate Bank Given under my hand this the day of -

et
.I‘.',-'

0. Lux 180 * My commission expires: ' .
bex 180 My Commission Explres Scptomber 15, 198 Conso Nehig o
lera, AL 35040 o SR e § (Notary Public)

© 1985 BANKEAS SYSTEMS, INC., 5T CLOUD, MN 58301 FORM OCP.MTG-AL  11/28/88 “ ALABAMA




COVENANTS

AT Al .
1. Payments. ! agree tE-’i"nh'_ké all payments on the secured debt whan due. Unless we a?rea otherwise, any payments you raceive from me or
{;r my benefit will be applied first to any amounts | owe you on the secured debt (exciusive of interest or principal}, secend, 1o interest and

tiven 10- principal. If partial prepayment of tha secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled
nayment until the secured debt is paid in fuli. '

2. Ctaims against Titla. | will pay all taxes, assessments, liens and encumnbrancas on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to Improve or maintain the propsrty. -

3. Insurance. | will keep the property insured under terms acceptable ta you at my expense and for your banefit. You will be named as loss
riiyee or as the insured on any such insurance policy., Any insurance proceeds may be applied, within your discretion, to either the restoration
ar repair of the damaged property or to the secured debt. If you require mortgage insurance, | agree to maintain such insurance for as long as
YOu require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reasonzable attorneys’ fees if | break any covenants in this mortgage or in any obligation
secured Ry this mortgage. Attorneys’ fees include those awarded by an appellate court. | wili pay these amounts to you as provided in Covenant
10 of this mortgage.

§. Default and Acceleration. If | fail to make any payment when due or break any covenants under this martgage, any prior morigage or any
nhiligation securad by this mﬂ-rtgﬂgﬂ, yOu may accelerate the maturity of the secured dsbt and demand immediate payment and exercise any
other remady available to you. You may foreclose this morigage and sell the property in the manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, [ may
collect and retain the rents as long as t am not in default. 1f | default, you, your agent, or a court appointed receiver may take possession and
rmanage the property and collect the rents. Any rents you coliect shalt be applisd first 1o the costs of managing the property, including court
costs and attorneys’ feas, commissions to rental agents, and any other necassary related expensaes. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. : !

8. Waiver of Homestead. | hersby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasshold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform al! of my duties under the covenants, by-laws, or
‘:gulations of the condominium or planned unit devslopment. - :

10. Authorlty of Mortgagee to Perform for Mortgagor. If | fai! to perform any of my duties under this rnnrt?age, you may perform the duties
or cause them to ba pedormed. You may sign my name or pay any amount if necassary for performance. i any construction on the property
s discontinued or not carried on in a reasonable manner, you may do whatever is necessary to protect your sacurity interest in the property.
This may include complating thé construction, I

Your failure to perform will not preciude you from exercising any of your other rights under the law ar this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be dues on demand and wil
heat interest from the date of the payment until paid in full at the intarest rate in affect on the secured debt.

11! Inspection. You may enter the proparty 10 inspect if you give me notice beforehand. The notice must state the reasonable cause for your
rnspection. .

12. Condemnation. | assign to you the procasds of any award or claim for darnages connected with a condemnation or othar taking of all or
anyipart of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subiact to the terms of any prior security
agfgement. .o

137 Waiver. By exsrciging any ramedy available to you, you do not give up your rights 1o later use any other remedy. By not exercising any
remedy, if | default, you do not waiva your right to later consider the event a default if it happens again.

o CL .

14, Joint angd Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. if | co-sign
this -?ﬂngage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage.
| -Jis agraa that you and any parté to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
setyred debt without my consent. Such a change will not release me from the terms of this morngage.

The duties and benefits of this mortgage shall bing and benefit the successors and assigns of either or baoth of us,

15. Notica. Unltess otharwise required by law, any notice to me shali be given by delivering it or by mailing it by certified mail addressed 10

+

me at the Proparty Address or any other address that ! tell you. i will give any notice to you by certified mail 16 your address on the front side
of this mortgage, or to any other address which you have designated.

Any motice shall be deemed to have been given o aither of us when given in the mannar stated above.

16. Transfer of the Property or a Baneficial Interest in the Mortgagor. If ail or any part of the proparty or &n interest in it is sald or transferred
~Ithaut your prior written consent, you may demand immediate payment of the secursd dabt. You may also demand immediate payment if
the mortgagor is npt a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment
in the above situatlons if it i prahibited by federal law as of the date of this mortgage.

17. Fleléﬁsa. When | have paid the secured debt, you will discharge this mortgage without charge 10 me. | agrae to pay all costs te record this
morigage. . T :

= RS 1. Deed Tax § ———
E . ! V“{ \ l M}l oL 5\ 2. Mtﬂ. Tax Mﬁ-f)
L 1ot e 3. Recording Fee. 200
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