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That Morlgagor hereby grants, bargains, sells and conveys unto Mortgagee, the falluwinﬁ"dcsurihed real cstate in the County of 35209
. ___m"_dlb"f , State of Alabama, to wit: -~ |, ¥ ]
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é%iin at the NI Corner of the NE ¥ of the Nifs of Section 5,
Té¥nship 24 North, Range 15 Eagst and run Vest along the Horthern
houndary of said SE ¥ of WW ) of sald Section 5, a distence of 232
+  fgat to the corner of Susie Mae Iines lot and the point of beginn-
" #p of the lot herein conveyed; run thence South perpendicular to
sald Northern boundary of sald NE4of W % of said Section 5 a
distance of 330 feet; thence turn a right mngle to the left and

run 100 feet: thence turn & right angle to the left and run a dis-

tance of 330 feet to said Northern boundary of said NEdof NWhofraw .o - oy su
Saction 5; thence run Westerly along said boundary a distance of .
100 feet to the point of beginning and the same belng in the said -ﬁEfHTfﬁi}t“-
NE.:.of MWy of Section 5, Township 24 Horth, Range 15 East, Shelby ;PEVTN”T*”“;‘if
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{Number and Street) .

TOGETHER WITH all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
was, clectric, ventitating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage, shall be deemed
fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to hereinafter as
the “premises’ . - '

Mortpagor alto assigns 10 Mortgagee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
ol the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said premises and/or collect
and enforce the same without regard to adeguacy of any security for the indebtedness hercby secured by any lawful means including appointment of a receiver in

the roune of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees as provided bhelow,
upon any indebtedness secured hereby, in such order as Mortgagee may determine, :

CORCTIE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained herein; (2) Payment of the principal sum with interest, as

provided in accordance with the terms and provisions of a Promissory Note dated _i:'_'.ﬂI_f-‘._l_gB? . whose [inal payment is duve on
5-15-90 or as extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Mortgagee

v which Promissory Note reference is hereby made; (3) Payment of any additional advances, not in a principal sum in excess of

§  5454,.61 , with interest thereon, as may hereafter be loaned by Mmtgagu or the then holder of this Mortgage to Morigagor, each
and evury advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance; (4) The payment_ﬂf any money with interest thetcon that may
B advanced by the Mogtgagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Mortgage.

All payments made by Morigagor on the obligation secured by this Mortgage shall be applied in the following order:

FIRST; To the payment of taxes and asscssments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges and
expenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set forth in said note upon
cumdition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or asuigns for any amounts Morigagee may have expended for taxes,
avwessinents, and insurance and inferest thereon as hereinafter provided.

10 PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insured against fiee and such other
casualtics as the Mortgagee may specify, up lo the full value of all improvements for the protection of Mortgagee in such manner, in such amounts, and in such
conpanies as Morigagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that loss
proceeds (less expenses of coliection) shall, at Mortgagee’s option, be applied on said indebtedness, whether due or not or 1o the restoralion of said.
imuprovenents. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by .
Mortgapor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of
Montpagor, (2) To pay all taxes and sFeciat assessments of any kind that have been or may be levied or asscssed upon said premises, or any part therenf. (3} In the
cwent ot default by Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option (whether electing to declare the whole indebtedness secured hereby due and
codlectible of not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor, (b} pay oll sald taxes and assessments
without determining the validity thereof, and {c) pay such liens and ull such disbursements, with interest thereon from the time of payment at the highest rate
altirwed by law, and such disbursements shall be deemed a part of the indebiedness secured by this Morigage and shall be immediatety due and payable by
Mortgagor to Mortgagee, (4} To keep the buildings and ather improvements now or hereafter erected in good condition and repalr, 10t 10 commit of suffer any
wasle or uny use of said premises contrary to restrictions of record or contrary 1o laws, ordinances or regulations of proper public authority, and to permit
Morteagee o enter at all reasonable times for the purpose of inspecting the premises, not 10 femove or demolish any building thereon; to complete within One
Hundred Eighty (180} Days or restore promptly and in a good and workimanlike manner any building which may be constructed, damaged or destroyed thereon and
to pay, when due, alt claims for kabor performed and materia) furnished therefor. (S} That the time of payment of the indebtedness heseby secured, or ql' any
portion thereof, may be extended or renewed and any portions of the premises herein described may, without notice, be reicased from the lien hercof, without
releasing or affecting the persenal liability of any person or corporation for the payment of said indebtedngss or the lien of this instrument upon the remainder of
said premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise

allcet any such personal liability on the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same;
anel that he does hereby forever warrant and will forever defend the title and possession hereof against the lawful claims of any and all persens whatsocver.

(1 15 MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay mstallments on said Promissory Note as the same may hereaf_l:r bg.mme
due, vr upon default in pecformance of any agreement hereunder, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without
Martpagee's prior wrilten consent for any home improvement which could, if not paid for, give rise to a clatm for Mechanic’s Lien under the Code of Alabama,
o shiould any action or proceeding be filed in any court to enforce any lien on, claim against er intércst in the premises, then all sums owing by the Mortgagor
ts the Mortgagee under this Morstgage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Morlgagee
on the application of the Mortgagee or Assignee or any other person who may be entitled to the monies due thereon; and after any one of said events this
mortpage will be subject to foreclosure as now provided by law in case of past due morigages, and the said Mortgagee, agents or assigns, ﬁhﬂ]l bﬂ authorized to
lake possession of the premises hereby conveyed, and with ot without first taking possession, after giving twenty-one days’ notice, by publishing once a week .
lar three consecutive weeks, the time, place and terms of sale, by publication in s0mé newspaper published in said County and Stale, sell the same In lots or
parcels of en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said county, {or the division t_hermt‘] where said property 15
localed, at publie outery, to the highest bidder for cash, and apply 1he proceeds of the sale: First, to the expense of advertising, selling and conveying, including, if
ihe ainount Binanced was $300.00 or more, a reasonable attorney’s fee not to exceed 15% of the unpaid balance; Second, to the payment of any amounts that may -
have Dheen expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of

the then balance of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond
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{ 't Morigagor agrees to surrender
cvent such possession has not prev
valne of the premises during or after the redemption period.

(1) In the event said premises
application of the proceeds of said sale to the indebtedness secured and to t
provided on the reverse side. ' '

(41 AL any time and from time to time, withou
the 1pterest of any party jeining in this Mor
casetnent or creating any restriction thereon,
any vxtension of modification of the terms o

el

t affecting
tgage, Mortgagee may (a)
ﬁ:} join in any subordination or other agreement affecti
this loan; {e) release without warranty, all or any part

ssession of the hereinabove described premises to the
pusly been surrendered by Mortgagor, an

are soid by Mortgagee, Mortgagor, if a signer on the note, shall be liable for any de

d for failure to surrender possession, will pay to Purchaser

Purchaser at the aforesaid sale, immediately after such sale, in the

the reasonable rental

ficiency remaining after sale of the premises, and
he expenses of conducting said sale, including attorney’s fees and legal expenses as

the liability of Elﬂ_;," person for the payment of the indebtedness secured hereby and without releasing

1 Mortgagee for any of the servives mentioned in this paragraph.

51 Should said property or any part thereofl be
eartheuake, or in any ot
aption to commence, appear in and prosecute in its o
taking or damage.: Al such compensation, awards,

thereirom all its expenses, including attorney’s fees, as pIovi
agrees 1o execute such further assignments of any compensation, award, damages,

(61 Morlgagee 'ﬁhaﬂ be subrogated td t
herehy sccured, and even though said prior liens have been released of record,

her manner, Mortgagee shall be entitled 1o all compensation, awards,
wn name, any action or preceedings, or
damages, rights of action and proceeds are

of

0

consent to the making of any map or
this

taken or damaged by reason of any public improvements or condemnation
and other payments or relief {

lat of said property; (b) join in pranfing any
_ ortgage or the hen or charge thereof; (d) grant
said property, Mortgagor agrees to pay recasonable fee

Emﬂaeding, or damaged by fire, or
erefor, and shall be entitled at its
to make any compromise or ssttlement, in connection with such
hereby assigned to Mortgages who may, after deducting

ded for on the reverse side, apply the same as provided above for insurance less procecds, Mortgagor

he llen of any and all prior

portiuns of said premises affected thereby to the extent of such payments, respectively.

(73 Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee s
acetucs or at any time thereafter, and no acceptance by Mortgagee of payment of indebte

cxisting and continuing or thereafter accruing.

(4] 11 Mortgagor shall pay said note at the time and in the
aprveinents herein, then this conveyance shall be null and
Maorlgapgor, execute a release or satisfaction of this Mortgage.

{4y Notwithstanding anything in this Mnrtgag& or . the
Jull be deemed to impose on the Mortgagor any obligation of payment, except to the extent
iy the contrary shall be of no force or eftect.

(lil) Fxeept as pr

contaned.

{111 If any of the undersigned is a married person, he represents and warrants that this in
4ud benefit and that he has not executed the same as surety for another, but that he is the

(17) With respect to the real property

amid renounces, each for himsell and

{ostludian or Lwa ol uny State, or o

Signed. ;Zjd
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Prﬁmisﬁnry Note secured hereby to

conveyed by this Mortgage, each of us, whether P
family, apy and ali homestead or exemption rights except as to garn
[ ilse Unlied Sintes, as aguinal this delt or any renewal 1bereof,

and the rights of action and proceeds as Mortgagee may require.

encumbrances, liens or charges paid and discharged from the proceeds of the loan
the repayment of said indebtedness shall be secured by such liens on the

given any option, such option may be exercised when the right
dness in default shall constitute a waiver of any default then

manner ﬂfﬂreﬁaid and shall abide by, comply with, and duly perform all the covenants and
void and Mortgagee will, within the statutory period after written demand therefor by

the conirary, neither this Morigage nor said Promissory Note ;

that the same may be legally enforceable, and any provision

tincipal, Surety, Guarantor,

IN WITNESS WHEREQF the Mortgagors have hereunto set thEi-'f—' gignature _8 _ and seal, this

and Delivered in the presence of

oo

A

Witness

¢

Roas

ovided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfiliment of their covenants and agreements herein

strument has been executed in his behalf, and for his sole and separate use
Barrower hereundey.

Endorser, or other party hereto, hereby waives

ishment either of us have under or by virtue of the

Sth day of ”11__

" Rose, Mae Lee

THE STATE OF ALABAMA

Witness

Aee

Mortgagor - Borrower

~(SEAL)

| f N % Mortgagor

» Willie Gene Lee

- Borrower

,1987
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, 2 Notary Public in and for said County,
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Faggned of the contents of the cnnvﬂyancg\a;“*}exacuted the same voluntarily on the day the same bears date.
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Given vnder my hand and official seal this

BOOK 130m£ T

3

sa Surpioday

RQE[Y JO JIEIS ‘ANNC)

J'EII-_-_[_

r

el |

K]

al =

. ;I . %

Bl %

{987 MAY
-.-.-.l";'i;.:". :: G T

-

o S

T

Nlaqung; pao3ay afedhion

Mn

o/
&iﬁ‘-’_}.&signed to the foregoing conveyance, amd who Q—-’—-"Q known to me acknowledged before

E)J-A—L Ckf’v( e e

5(:* day of

F ' B £y
S AT
Mo 28
o
% . % 1DeedTax §
sl I 2. Mig. Tax
3. Recotding Fee
< 4. Indexing Fes
L TOTAL

Toe

reqery

e : .
“ }} -.-l-il..' *
S. [ ] ."-. ‘..‘-I- . .
wwe~on+ this . that*pbeing
=0 Lt
E; by -"h-.b- ¥ —, _Ll _
:: [ : ﬂ ’ gt = :f-_
: - '-I b .: ""t "-Il.
z e %’ E
':. &i . . Wl -* - -
A :f IR TROPRPTLLIE Fut

MY COMMI

S

:

iy

L
&
-

-

3

7 7 SHOIAYAS TVIONVYNIJ ODAV

—rt

:
3

3

_ag

SSION EXPIRES APRIL 21, 1891
— -y

I9VOLIOW



