Th1s INSTRUMENT PREPARED BY (Name).f Auchony D. Smable, Attorney

2700 Righway ZB0O South, Sulte 101
Address !
( ) Birmingham, AL 35223

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON )
STT¥

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This document, which s dated April 27 , 19 87 will be called the “Mortgage.”
8} “Borrewer. _oharles Butler and wife, Nancy Strickland Butler

will sometimes be called “Borrower” and sometlmes simply "1."

{C) '"Lendsr.” Centra! Bank of the South will ba called "Lender.” Lender is a corporation or associa-

ion which was formed and which existe under the laws of the State of Aiabama or the United States.

Lender's address is /0L South 20th Street., Birmingham, Al 35233

(D) *Note.”"” The note slgned by Berrower and dated . Apxil 27 . 19__ 87, will be called the “Note.” The' Note

shows that | owe Lender Forty Thousand and no/l00=————=r——————— ——— e Dollars, plus

interest, which | have promlised to pay In payments of nrincipal and interest for 15 years with a final payment due on
- ?] Way 1, 2002 , L . The final payment may be a balloon payment which may be refinanced from time to time.

(E} “Property.” The property that ls deacribed below In the gection titied 'Description Of The Proparty,” will be called ths “"Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to 1 ander. This means that, by signing this Mortgage, | am giving Lender tha rights that
| have in the property subject to the terms of this Morigage. The Lender also has those rights that the taw gives to lenders who hold
morigages on real property. | em giving Lender these rights to protect Lender from possible losses thal might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated In the Note;
(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
(C} Pay, with interest, any other amounts that Lander lenda to me as Future Advances under Paragraph 7 below;
{D} Pay any other amounts that | may owe Lender, now of In the future, including any amounts that | bacome gbligated to pay
as a result of another 1oan from Lender or my guaranty of a loan to someons alzsa by Lender, sometimes referred to as “Other
Dabts™; and
(E} Kesp all of my other promises and agreements under this Mortgage.
! | keap the promises &nd mgreements listed in (A} through {E) ebove, this Mortgage and the transfer of my rights in the Property wlil
become void and wlil and.

LENDER'S RIGHTS |F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail 1o keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediataly the entira
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediale Payrent In Full.”

If | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction wilf be held at the

a=i front door of the courthouse in the county where the Property ia located. The Lender or its attorney, agent or representative (the
() ‘Yauctioneer’} may sell the Property in lots or parcels or as one unlt ae it sees fit at this public auction. The Property will ba sold to
wH the highest bidder, or If purchased by Lender, for credit against the balance due from Borrower.

¢ Nolice of the limo, place and terms of sate will be given to the public by publishing the notice with a description of the Property

once 8 waek for three (3) consecutive weaks n a newspaper of genaral circulation in the county where tha saie will be held. The
Lender or auctionaer shall hava the powaer and authority to convey &l of my rights in the Properly to the buyer at the public auction,
and use the money received to pay the following amounts:

{1y all expenses of the sale, inctuding advertising and selling coats and attorney's and auctioneer's fees,

{2) ail amounts that | owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining &fter paying {1) and {2}, will be paid to the Borrower or as may be raquired by jaw.
If the money recelved from the public sale does not pay all of the expenses and amounis | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remalning due after the sale, plus Interest at the rate stated in the Nota.
The Lender may buy the Property or any part or interest in the Property &t the public auction. If the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERATY
| give Lender rights in the Property described In (A} through (1) below:
(A} The property which Is located at ___Rt. 2. Box 74, Columbiana, Al 35051
ADDRESS

Thia property is in _ Shelby County in the State of Alahoama . It has the foilowing legai descrip-
tion;

FOR LEGAL DESCRIPTION SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQOF BY
REFERENCE :

[1f the ﬁl’?ﬁaﬂy is a condominlum, the following must be complated:] This property is part of a condominium project known as
{called the "Condominium Projecl”). This propeny includes my unit and all

of my rights in the common elements of the Condominium Projact;

(B) All buildings and other improvements that are located on the property described in parageaph (A} of this section;

(C) Ali rights in other property thal | have as owner of the property described in paragraph {A) ol this section. These rights are

known as "easemants, rights and appurtenances attachad 1o tha proparty;”

(D} All renls or royaltias from the property descriped in paragraph (A) of this section;

(E) Al mingral, ¢il and gas rights and profits, water rights and water stock that are par of the property described in paragraph (A}

of thia seclion;

(F) Ali rights that | have in the land which lies in the streets or roads in front of, or nexti to, the property described in paragraph (A}

of this section;
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(GY Al fiu”l arg now of in the future wiil be on the p-escribed in paragraphs {A) and [B) of thi- and all re-

placemants of and additions to 1hose fixiures. except lor those fixtures, replacements or additions thal under the law are “‘consumer

goods” and that | acquire more than twenty {20) days after the date of the Note;

{H} Al of the rights and propetly described in paragraphs (B) through (F) of this section that | acquire in the fulure; and

(I} All replacements of or addilions to the property described In paragraphs (B) through (F) and paragraph (H) of this section,

{J} Al judgements, awards and settiemenis arising because the property described in paragraph (A) of this section has besn condemned
or damagad in whole or In part (including proceeds of insurance),; provided, howaver, that any sum received by Lender will be applied
to payments which | owe under the Note, in reverse order of maturity.
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BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” llsted in the description of the Property: (A} | lawiully own the Property; (B) | have the
right 10 mortgage, grant and ¢onvey the Property to Lender; and {C) there are no outstanding ciaims or charges against tha Property.

| give a general warranty of title to Lender. This means that 1 will be fully responsible for any losses which Lender suffers becauss
someone other than myself has some of the rights in the Properly which | promise that | have. | promise that | will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Landar when dua: princlpal and interest under the Note; (ate charges and prepayment charges as stated in the
Npte; principal and interest an Future Advances that | may receive under Paragraph 7 below: any amounts expended by Lendar under
ihis Moprigage; and all Othar Debis, .o

‘ .

-

2. LENDER'S APPLICATION OF BORROWER’S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the foliow-
ing order angd for the fallowing purposes: .

(A) Flrst to pay interast then due under the Note; and
(8) Next, to late charges, If any; and

{C) Next, to lenders costs and expenses, if any; and
{D) Next, to pay principal then due under the Note,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay &ll taxes, assesaments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-

QO gage and will make timely payments en any notes or other cbligations secur by one or more mortgages superior to this Mortgage. | wlil
also make payments due under my lease if [ am atenant on ihe Property and 1 will pay ground renta (if any) due on the Property. ! will do this

e & by makinP paymaents, when they are due, directly to the persons antitlad to them. (In this Murlga o, the word "person” means any person,
= organization, governmantal authority, or othar party.) Upon request, | will give Landsr a receipt which shows that | have made these paymants.

E Any claim, demand or charge that s made against property becauss an obligation has not been fulfilled is kKnown as a “lien.” | will
promptly pay or satisfy all lians against the Properly that may be superior to this Mortgage. However, thiz Mortgage does not require
Ty me ta satisly & supericr lien if: {A) | agres, in wrlting, to pay the obligation which gave rise to the superior lien and Lender approves
Nlha way in which | agrae to pay thet obligation; or (B} |, In good falth, argue or defend against the superior tien in a lawsuit so that,
!during the lawsuit, tha superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessmeants

»c 1f the Property includes a unit in a Condominium Project, ! will promptly pay when they are due, all assessments I_mpnaed by the
E‘:nwnerﬂ aagociation or other organization that governs the Condominium Project. That assoclation or organization will be called the
o 'Ownars Assoclatlon.”

-

4. " BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

o, [A) Genarally
| will obtain hazard Insurance to cover ali buildings and other improvements that now are or in the future will be located on the Prop-
grty. THe insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurancse
policias, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtaln an amount of coverage that is more than the value of all buildings and other
improvements on the Property.

| may choose the insurance company, but my cholce is subject to Lender's approval. Lendar may not refuse to approve my c:pnl:a
unless the refusal is reasonable. All of the insurance policies and renewals of those poficies must inctude what is known as a "'stan-
dard mortgage clause’ to protect Lender. The form of all policias and the form of all renewals must be acceptable to Lander.
Lender will have the right to ho!d tha policles and renswals.

| will pay the premiums on the Insurance peolicles by paying the insurance company directly when the premium payments arée due. i
Lender requlres, | wil! promptly give Lender all recelpts of pald premiums and ali renewal notices that | raceive,

If thers is a& 088 or damage to the Property, | will promptly notlfy the insurance company and Lander. If | do not promptly prove to
the insurance company that the less or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “‘procesds.” The proceeds will be used to reduce the amount that | owe to Lander
snder the Note and this Mortgage, uniess Lender and t have agreed to use the proceads for rapairs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds
to reduce the amount that | owse to Lender under the Note and under this Mertgage or to tepair or restore the Property as Lendsf
may see fit.

If any proceads are used to reduce the amount of principal which | owe to Lender under the Note, that use wili not delay the due date

or change the amount of any of my monthly payments under the Note and this Mertgage. However, Lander and | may agree in writing
to those delays or changes.

I Lender acquirea the Property by purchase at foreclosure =ale, &ll of my rights in the insurance pallcies will belong 1o Lander. Also,
all of my rights in any proceads which are paid because of damage that occurred before the Property is acquired by Lander will be-
tong to Lender. Howaver, Lander's rights in those proceeds will not be greater than the amount that | owa to Lander under the Nota
and under this Martgage.

(B} Agreemenis that Apply to Condominiums

(i Il the Property Includas a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will ba called the “master policy.” So long as the master policy remains in slfect
and meets the raequirements stated in this Paragraph 4: (a) my obligation 1o obtain and to keep hazard insurance on the Property 1s
satisfied; ang (b) if there is a conflict, cnn:ern?ng the use of praceeds, batwean {1} the terms of this Paragraph 4, and (2} the law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Gondominium Projact, then thal law
or the terms of those documents will govern the use of procesds. | will promptly give Lender notice if the master pailcy ig Intér-
rupled or terminated. During any time that the master policy i not In effect, the terms af {(a) and {b) of this subparagraph 4(B) (i}
will not apply.

{i) if the Property inciudes a unit in a Gondominium Project, It is poasible that proceads will ba paid to me instead of being used
to repair or to restore the Property. | give Lender my rights to those proceeds. All of the procesds described in this subparagraph
4{B) (ii} will be paid to Lendar and wiil be used to reduce the amount that | owe to Lender undar the Note and under this Mortgage.
If any of those proceads remain atter the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The use of proceads to reducea the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, If any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINILUMS
(A} Agreements about Maintzining the Properly and Keeping Promises In Lease

| will kesp the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deteriorate. If | do no! own but am a tenant on the Property, | will fullill my obligations under my leass.

(B) Agreemants thatl Apply to Condominjums

If tha Property is a unit in a Condominium Project, | wili fulfil any of my obligations under the declaration, by-laws, regulations and
other documants that create or govern the Condominium Project. Aiso, | will not divide the Property into smaller parts that may

be owned soparately (known as “partition or subdivision”}. | will not consent 1o certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonmant or termination is required by law;

(b} Any significant change to the declaratlon, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for example, a change in the percentage of
awnarshlp righis heid by unit owners in the Condominium Project; and

iey” A daclslon by the Dwnare Association to terminata profeseional management and to begin self-managament of the Condominlum




6. LENDER'S RIGHT TQO TAKE ACTION TO PROTECT THE PROPERTY

If. (A} | do not keep my promises and agreements made in thls Mortgage, or {B) someona, including me, begins a legal proceeding
that may significantly affect Lender's rights in th& Property (such as, a legal proceeding in bankrupicy, in prebale, for condemna-
tion, of to¢ enforce laws or regulations), then Lender may de and pay for whatever is necessary to protect the value ef the Property
and Lender's rights in the Property, Lender’s aclions under this Paragraph 6 may include, for example, obtaining insurance on the
Proparly, appearing in court, paying reasonabie attorney's tees, and entering on the Property to make repairs.

| will pay to Lender any amounts, with interest, which Lender spends undar this Paragraph 6. This Morigage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rale stated in the Nole. Interest on each amount

will begin on the date that the amount is spent by Lender. However, Lender and t may agree in writing to terms of payment that areé
ditferent from those in this paragraph,

Although Lender may take action under this Paragraph 6, Lender does not have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to maeke one or mote loans to me in addition to the loan that 1 promise to pay under the Note, or to refinance the

amaount dus under the Note. Lender may, before this Mortgage is discharged, make additional lpans ta me ¢r refinance the amount
due under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
i | sell or transfer all or part of the Property or any rights in the Property, Lender will ragquire Immediate Payment In Fuli.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mortgage are binding upon me, upon my helrs and my lagai represantatives in the event of my death, and
upon anyona who abtains my rights In the Praperty.

tender may allow a person who tekes over my rights and obligations to dalay ar to change the amount of the monthly paymants of
principal and interest due under the Note or under this Mortgage. Even if Lender does this, however, that parson and | will both slill
be fully obligated under the Note and undar this Mortgage unlass Lender specifically releases me in wriling from my obligations.
Lencder may zllow those delays or changes for a person who takes over my righte and cbligations, even Iif Lender is requested not
to do so0. Lender will not ba required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so,

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclse or enforce any right of Lender under the Note, this Mortgage or under the law, Lendar will still
have all ol those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment in Fu!l of tha
amount that | owe to Lander under the Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage s separate. Lender may sxercise and enforce one or more of those rights, as well as
any of Lender's other rights under the law, one at a time or all at once.

If more 1han one person signs thls Mortgage as Borrower, each of us is fully obligated to keep &il of Barrower's promises and obli-
gations contained in this Mortgage. Lender may enfarce Lender's rights under this Mortgage against each of us individually or
apalnst all of us together. This means that any one of us may be raquired to pay all of the amounts owed under the Nole and und?r
this Mortgage. However, if one of us does not elgn the Note, then: (A) that person is signing this Mortgage only 10 giva that persen’s
rights In the Properly 1o Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or 1o a8ct under the Note or under this Mortgags.

The captions and titles of this Mortgage are for conveniance only. They may not be used to interpret or to define the terms of this
Mortgaege.

4

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is tocated will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conliicls with the law, all other terms of this Mortgage and of the Nele will still
remaln in effect if they can ba givan effact without the cenflicting term. This means that any terms of this Mortgaps and of tha Note
which conflict with the law, can ba separated from tha remalning terms, and the remaining terms will still be enforced.

g By signiag 1 Jnrtga ala to all of th
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STATE OF ALABAMA }

COUNTY OF JEFFERSON )

l, the undersigned , a Notary Public in and for said County, in said State, hareby cartlfy

that Charles Butler and wife, Nancy Strickland Butler whose nama{s) are .
signad to the foragoing conveyance, and who are xnown to.me, acknowledged before me on thi%dﬂyﬂ’ﬁﬁ-ﬁﬂ?ﬂ informad
of the contenis of this conveyance, they executma voluntarily onthg day the same ba;rs,rﬁle. “'l. R
Given under my hand and official seal this 27 day of . : 1'9_,’__ : &Q" O ‘.
.. : —_ w - -I'li'l ".-
My commission expires: 10-21-87 il e 'j:, e
Anthony ntary Publ
"'!-\‘ ._'
STATE OF ALABAMA ) g
COUNTY OF } .

1, @ Notary Public in and for said Gounty, In said Stats, hereby certily

that , Whose name as
af _ , A is signed to the foregoing conveyance,

and who is known to me, acknowledged before me on this day that, being informed of the contanis of such conveyance,

as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and cofficial seal thig day of , 19

My commission expiras:

Notary Public

e e a amaah ok P L . el —



TH!S INSTRUMENT PREPARED BY: (Name) _ Anthony D. Snable, Attorney
' (Address) 2700 Highway 280 South, Sulte 101
Birmingham, Al 35223

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OF  JEFFERSSR) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULTY iIN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE,

April 27, 1987

This Adjustable Rate Mortgage Amendment, dated . amends and supplements the Mortgage

dated _APril 27, 1987  wnich | gave to Central Bank of __the South (the “Lender™): (X} to which this
Amendment 18 attached. [ ) which i3 racordad In the office of tha Judge of Probate of County, Aia-
bama, in Real . Page . —. This Amendmant covars the Property described In the Morigage.

The word "Note" used in the Mortgage and this Amendment shall include an “Adjustable Rate Nota." An Adjustabla Rate Note
is a note containing provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the
ameount of principal to be repaid as a result of changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT |
In addition ta the promises and agreements | make in the Mungaga. | promige and agree with Lender as foliows:

(A} Interest Rale Adjustmeants
The Note provides for an adjustable interest rata which wilt ba Increased or decraased on the Interast Adjustmant Dates &8
described in the Note (evary & months). The Note provides for a beginnin? intarest rata of - percent. Changas in the

‘ ' terest scale described
intorest rate will corraspond directly to changes in the !ndex Rate and, if applicable, to the graduated intel
helow. Therg are no Iirﬁitatlﬂna on changes in the interest rate, excep! that the interest rate may be subject to & celling of

floor rate.

tablished at the most
The index Rate is the auction rate for United States Treasury Bills with maturities of 26 weeks, as as :
recent auction immediately ptior to the date of the Note and each subsequent Interest Adjustment Date. The beginning index Rale

irn the Nate is 6. percant.

GRADUATED INTEREST SCALE {check i applicable)
The Note provides for a graduated interest scale whereby the number of percentage points addsed to the Index Rate is In-

creased at established intervals. The interest rate payable under the Note during the first year Is percentaga points above
. the Index Rate; during tha second year |8 percentage points above the Index Rate; and in the third and subseguent years
r

~is percentage points above the Index Rate,

(B} Monthly Payment Adjustmenis

If the rate of intarest changes, the amount of my payment wlll change as provided in the Nole. Any Increase in my monthly
payment amount will be limited to ten percent {10%) of the previously scheduled payment amount. The Jimitaltion on increases in
" my manthly payment amount daes not appiy at the time of the final payment adjustment, or if the balance due undar the Note ex-
ceeds 115% of the original principal sum as set oul in the Nole. My monthly payment amaount wiil decreass it the interast rate ap-
* plicable to the Note decreases. However, my monthly payment amount will nevar daecraase below the beginning monthly payment as
set out in the Note.

(C) Increases in Principal Balance; Future Advances -

The Note provides that the principal amount | owe Lender may increase from time to lime. In the event that | make a pay-
mant that is insufficient to pay a!l interest which has been earned since my last payment, Lender may advance an amount agqual {9
the interest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the
principal of the Note and | will pay interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage will not exceed 115% of the orlginal principal sum as set out in the Note, plus any advances made under the Morngage.

(D) Loan Charges

In the event a law which applies to tha Note secured by the Mortgage and which sets maximum loan charges [ interpreted so
that the interast or other loen charges collected or to be cotlected in connection with the Note would excead the permlittad limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o tha permittad iimit; and (b) any
sums already collected fram Borrower which exceeded permitted limlts will be refunded to Borrower. Lender may choosa o make
this refund by reducing the principal owsed under the Note or by making a direct payment to Borrower.

A00F 129 F‘ﬂﬂf‘io‘i

{(E) Monthly Payments for Taxes and Insurance

- Under paragraphs 3 and 4 of the Mortgage, Borrower is requirad to pay all taxes, assessmants and hazard insurance premiums
and upon raquest of Lender furnish recelpts for such payments. As an alternative 10 the payment of such amounts directly by Bor-
rower, Lender may at its optlen require Borrower at any time to make monthly payments 10 Lender for taxes and [nsurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FCR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the
Property and mortgage Insurance (if any). 1 will pay those amounts to Lander unless Lendoer telis me, In writing, that | do not have
ta do s0, or unless the law requires otherwise. | wili make those payments on the same day that my monthly payments are due un-

der tha Nota.
The amount of each of my payments under this Paragraph E wili be the sum of the fellowing:

{i) One-iwelfth of the estimated yearly taxes, assassments and ground rents (if any} on the Property which under the law may

he superlor to this Mortgage; plus .
{il} One-twelith of the estimated yearly premium for hazard Insurance covering the Froperty; plus
(iliy One-twelfth of the estimated yearly preamium for mortgage insurance (if any).

89/32-2333 {Rev. 7/85)



Lender will determina from time to time my astimated yearly taxes, assessments, ground rents and insurance premlums basad
upon existing assessments and bills, and reasonable estimates of future asseszments and bills. (Taxes, assessments, ground rants
and insurance premiums will be called "taxes and insurance.") The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will ba called the “Funds.”

It, when payments of laxes and ingurance are due, Lender has not recelved encugh Funds from me to make those payments, |
will pay to Lender whatever additional amount i& necessary to pay the taxes and insurance in full. | must pay that additional amount
in ona or more payments as Lender may raquire.

(2) LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institutlon. If Lendar is such an institution then Lender may hold the Funds.
Excepl as described In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without
charge, an annual accountlng of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason for each deduction.

Lendar may not charge me for holding or keeping the Funds on deposll, for using the Funds to pay taxes and Insurance, for
analyzing my paymants of Funds, or for raceiving, verifying and totalting assessments and bills. However, Lender may charge me for
these eervices if Lander pays me interest on the Funds and if the law permits Lender to make such 8 charge. Lendear will not ba
required to pay me any Intarest on the Funds untess Lender agrees In writlng to pay Interest on the Funds.

If Lander's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph £ will
be too large. If this happans at a time when | am keeping al} of my promisas and agreemenis mades In the Mortgage, | wllt have tho
right to have the excess amount either promptly repald to me as a direct refund or cradited to my future monthly payments of Funde.
There will be excess amounds |f, at any time, the sum of {a) the amount of Funds which Lender is holding or kesping on deposit,
plus {b) the amount of the monthly payments of Funds which ! still must pay between that time and the due dates of taxes angd In-
surance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When | have pald all of the amounts due under the Note and under the Mortgage, Lender will promptly refund o me any Funds
that are then being held or Kept on deposit by Lender. If, under the provisions of the Mortgage, either Lendar acqulres the Proparty
or the Property is sold, then immediately befora the acquisition or sale, Lendsr will usa any Funds which Lender is hoiding or has
an deposit at that tima to reduce the amount that § owe to Lender under the Nots and undar the Morigage.

{F) Conllict In Loanh Documents

In the event of conflict between any of the terms of the Mortgage and this Amandment, the terms of this Amendment shall ap-
ply. In the avent of conflict betwean any of the terms of this Amandment and the Note, the terms of the Note shall apply.

L™ By signing mandmant | agrga tocall of the above,
- _ r_if o al e L =
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! Nangy Strickland Butler
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STATE OF ALABAMA )
COUNTY OF JEFFERSON
, the undersigned a Notary Publlc In and for sald County, In said State, hereby certify
that Charles Butler and wife, Nancy Strickland Butler _ whose name(s) _ I.-:lrg”:“
signad to the foregoing conveyance, and who are k .\ p me, acknbwilpdged before me on this daguth@x{l:-t‘ighi"infurmud
of the contents of this conveyance, they z?executed thesggme vi Iy on tha day tha same bearg-‘da‘l“iﬂfw a_‘hf.;
Given under my hand and offlcial seal this day of pr : . 19 8_? e R &
. _-- . gt ey
10-21-87 = lf a2 = LY N
My commlsslon exgpires: — s S R 3 -
L ] ___Anthony In~gmahie Notary Publig =» '-.._; __;; >
STATE OF ALABAMA ) '-__*w__:,;.w”?: P
COUNTY OF ) ‘ " ¥ A RARY
1, . & Notary Public In and for said County, In said State, hareby certify
that , wWhose name &S
of , B is gigned to the foregeing conveyance,
and who is known to me, acknowledged befors ms on this day that, belng informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said
Givan under my hand and official seal thls day ot . 19

My commission expires:
Notary Public
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EXHIBIT "A"

A part of the North half of the Southeast Quarter of Section 32, Township 21
South, Range ] East, described as follows: Commencing at the center of Section
32, Township 21 South, Range 1 East, and turn in an Easterly direction along
the East and West Median line of eald Section and run 1,669 feet, more or less,
tec a ditch; thence Southerly along the ditch 301 feet, more or less, to the 0ld
Montgomery Rosad; thence Southwest along sald road 961 feet, more or less, to
the South boundsry line of the Northwest quarter of the Southeast quarter of
salid Section 32, which pPoint 18 92 feet West bf the Southeast corner of said
quarter-quarter Section; thence West along the South boundary of said quarter-
quarter Section to the North and South Median line of sald Section 32: thence
North along said North and South Median line to the point of beginning, LESS
AND EXCEPT the following described psrcels of land: the parcel of land con-
veyed to Beeil Swith and wife, Valera Smith, as described in thar certain deed
(Crecorded in Deed Book 347, Page 12, tn the Office of the Judge of Probate of
C_Ehelby County, Alabama; the parcel of land conveyed to Thowmas E. Talton and
'E?ife, Betty N. Talton, &s described In that certein deed recorded in Deed Book
347, Page 236, 1n the Office of the Judge of Probate of Shelby County, Alabamaj
“the parcel of land conveyed to Billy W. Wooten and wife, Nora T. Wooten, as
CHescribed in that certain deed recorded in Deed Book 262, Page 464, in the
Ck'ffice of the Judge of Probate of Shelby County, Alsbama; the Good Bope Metho~-
dist Church lot upon which the Chureh is tituated, ss described in that certain
=deed recorded in Deed Book 67, Page 16, in the Office of the Judge of Probate
=rf Shelby County, Alabama; the parcel of land couveyed to the Trustees of the
Good Hope United Methodist Church, as described in that certain deed recorded
in Deed Book 353, Page 409, in the Office of the Judge of Probate of Shelby
County, Alabama. LESS AND EXCEPT that tract sold to Harold J. Hall and

Christine Hall, as described in Deed Book 306, Page 653, in the Probate Office
of Shelby County, Alsbama.

LESS AND EXCEPT road Tights-cf-way and highway righte~of-way of record.

Situated in Shelby County, Alabama.
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