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ARTICLES OF INCORPORATION
q OF
Lt TRACE CROSSINGS BUSINESS ASSOCIATION, INC.

: (a corporation not for profit)
I

= .
il TO THE JUDGE OF PROBATE OF JEFFERSON COUNTY, ALABAMA:

r

|
Y

This 1s to certify that, for the purpose of forming a corporation pursvant to the
provisions of the "Alabama Nonprofit Corporation Act®” [1975 Code of Alabama Section
10-3A-1, et seq.], the undersigned do hereby make and file the following Articles of

In¢corporation,

ARTICLE T

NAME
The name of the corporation shall be:

"TRACE CROSSINGS BUSINESS ASSOCIATION, INC."

The corporation 1is sometimes referred to herein as the “Corporation” or the

00K

*Association”.

ARTICLE 11

DEFINITIONS

SECTION 2.1 sociation: The Trace Crossings Business Association, Inc., s
]
l
y

successors and assigns.

il g

2.2 Association Land: That part of Trace Crossings Property which may at
I any time hereafter be owned by the Association for so long as the Association or
successor thereof may be the owner thereof,

2.3 Board: The Board of Directors of the Association.
2.4 Bvy-Laws: The duly enacted By-Laws of the Association,

2.5 Commercial Parcel: Any unit, lot, part or parcel of Trace Crosstngs

Property designed for a commercial or business purpose or wuse, including apartment

e P
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|r‘.fn“prqjects and residential or business condominiums located on a parcel or parcels which

are subjected to the Declaration.
I

2.6 Decl n; The Declaration of Protective Covenants of Trace

f! : : . . :
1 Crossings (Business) applicable to Member’s Property which shall be recorded in the

Probate Records of Jefferson and Shelby Counties, Alabama, as the same may from time

ay

y fo time be supplemented or amended in the manner described therein.

2.7 Deed Any deed, assignment, lease, or other instrument conveying fee
title or a leasehold interest in any part of Trace Crossings Property subjected to the
Declaration.

2.8 Develgperr Harbert-USR Realty Joint Venture, an Alabama General

- Partnership, its successors and assigns.

' 2;5 2.9 Member: A person or other entity who is a record owner of
2 W

Member’s Property.,.

2.10 Member's Property: That portion of Trace Crossings Preperty  which

c:“ shail has been submitted to the Declaration for the purpose of creating a lien for

g assessments in favor of the Association. See also, Section 2.13.

2.11 Open Spaces or Common Areas: Trace Crossings Property which is

conveyed to the Association by the owners or Developers of Trace Crossings or a part

thereof.
2.12 Parcel: A Commercial Parcel.

f 2.13 Property or Subject Property or Member’'s Property: That part of

‘il Trace Crossings Property subjected to the Declaration,
2.14 Resident: Any person or persens occupying or leasing Member's
Property.

2.15 Trace Crossings or Trace Crossings Property: The property described

as Trace Crossings in the Declaration and other property which may be acquired by

_Da
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Developer and developed as a part of Trace Crossings. That part of Trace Crossings
'-*?””s’ubjected to the Declaration is referred to as "Property", "Subject Property", or
|

"Member's Property".

p

I. ARTICLE III

! RINCIPA AN ENT

The initial registered office of the Association shall be Chace Park South, Building

300, Suite 130, Birmingham, Alabama 35244. The registered agent of the Corporaticn
shall be Joseph E. McKay, Chace Park South, Building 500, Suite 130, Birmingham,
Alabama 35244,

ARTICLE 1V

OBJECTS, PURPOSES AND POWERS

SECTION 4.1 This Association shall be a corporation not for profit organized for

non-profitable purposes and activities and no part of its net earnings shall inure to the

benefit of any private shareholder or member of the Association.

goos (033 p 243

4.2 The objects and purposes for which this Corporation is organized are
as follows:

4.2.1 To establish, maintaiﬁ, operate and provide all community
services of every kind and nature required or desired by the owners of real property
t  within that part of Trace Crossings which shall be made subject to the jurisdiction of
.k the Association by the Declaration or any supplemental declaration thereto, or other
declaration, deed or instrument.

4.2.2 To own, acquire, build, operate, and maintain recreation parks,
playgrounds, common drives and footways, including buildings, structures, and personal

'pmperties incident thereto, which property is hereinafter referred to as the "Open

-3-
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. Spaces” or "Common Areas”; maintain unkept lands and trees; maintain roadways and
g

"

oo 033 o 244

lakes within Trace Crossings, the water and drainage systems, and other areas and
siructures beneficial or useful to Member’s Property; supplement municipal and other
governmental services; fix assessments to be levied against the Member’s Property and
! .

the owners of such Member's Prnpefty; enforce any and all covenants, restrictions and
agreements applicable to the Open Spaces or to Member's Property; perform the duties
of the Architectural Committee for Trace Crossings (as such term is defined in the
Declaration) at such time as such duties are delegated to the Association as set forth in
the Declaration: and pay taxes, if any, on the Open Spaces; and, insofar as permitted by
law, to do any other thing that, in the opinion of the Board, will promote the common
benefit and enjoyment of the Members.

4.2.3 To provide for the security of its Members, the property of its
Members, Residents and property of Residents of Trace Crossings; to provide for road
maintenance, parking within roadway areas, and traffic controi; to provide for garbage
and waste collection and disposal: to present a vunified effort to the members in
pmtecting the value of the property of Members, to provide fire protection services to
Trace Crossings or any part thereof,

4.2.4 To own, operate and manage the Common Areas or Open
Spaces located in Trace Crossings; to perform and carry out the acts and duties incident
to the administration, operation and management of said Open Spaces in accordance with
the terms, provisions, and conditions contained in these Articles of Incorporation and to
own, operate, lease, sell, trade and otherwise deal with such property, whether real or
personal, as may be necessary or convenient.

4.2.8 To provide for any or all projects, services, facilities, studies,
programs, systems and properties relating to: parks, recreational faciHlities or services;

drainage systems; streets, roads, highways, walkways, curbing, gutters, sidewalks, trees,

_4-
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flowers and landscaping, fountains, benches, shelters, directional and informational signs,
fifee"
walkways and bridges, and street, road and highway lighting facilities: facilities for the

gl - T 4 T W

collection, treatment and disposal of garbage and refuse; facilities or arrangement for

V facilities for collection and treatment of sewage; heliports; facilities for the fighting and
I' I

preventing of fires; auditoriums, galleries, halls, amphitheaters, theaters and educational
!

! buildings and facilities, including equipment, supplies and accessories in connection
therewith; storage and ﬁaintenance vards, garages and other buildings and facilities
deemed necessary or desirable by the Board in connection with the administration,
management, control and operation of the Association; traffic engineering programs and
parking facilities; lakes, dams, parks, playgrounds, boat basins and marinas, and other
related or unrelated recreational facilities; and any and all other improvements, utilities,

6 facilities and services that the Board shall find to be necessary, desirable or beneficial

-4
C\! ¢o the interest of the Property, Members and Residents of Trace Crossings.

[

e |

~T
C: 4.2.6 To do such other things as may be necessary and proper for
8 the carrying out and accomplishment of the above objects and purposes and of such
- Euther objects and purposes as are deemed necessary and proper by its  Directors. The

objects and purposes expressed herein relate to services, benefits and expenditures
pertaining to, derived from, or in connection with Trace Crossings or areas thereof
intended for and available for the common use and enjoyment or need of the Members,
|
; 4.3 In furtherance of the aforesaid objects, purposes and powers, the
1'-l\"-""x'%ssa::rr.:iati{::-rn shall have and exercise all of the powers of a Corporation Not for Profit

organized and existing under the laws of the State of Alabama and all the powers

reasonably necessary to implement the powers of the Association, which powers shall

include but are not limited to, the power:

: fﬁa . : - g S
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s 4.3.1 To make, levy and collect assessments and annual, monthly or

quarterly maintenance charges from its Members and to expend the proceeds of such

assessments and charges for the benefit of its Members.

4.3,2 To contract with others to provide the services, benefits and
i ! 3

advantages desired.

4.3.3 To enforce Ey legal action suits on behalf of the Association,
4.3.4 To make, establish and enforce reasonable rules and regulations

governing the use of the Open Spaces.

4.3.5 To mainfain, repair, replace and operate those portions of the
property that the Association has the duty or right to maintain, repair, replace and
operate under these Articles and the By-Laws of the Association,

4.3.6 To contract for the management of the property and fo

delegate to such contractors all or a part of the powers and duties of the Association.

4.3.7 To employ personnel to perform the services required or autho-

033 w2406

rized by these Articles, the Declaration and by the By-Laws of the Association.

BOOK

4.3.8 To purchase insurance upon the Open Spaces for the protection

of the Association and its Members.

4.3.9 To reconstruct improvements constructed on the real property

after casualty or other 1o0ss,

4,3,10 To make additional improvements on and to the Association

. Property.

1LIr - r
e 4.3.11 To acquire and enter into agreements whereby 1t acquires

leaseholds, memberships or other possessory or use interests in lands or facilities

including but not limited to marinas, lakes and other recreational facilities, whether or

not contiguous.

A
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4.3.12 To enforce by legal action the provisions of these Articles, the

ﬁﬁi}yl-Laws and the Declaration.

| - ARTICLE V

r ..

SECTION 5.1 The Members of this Association shall consist of all record
owners of Member's Property, but shall not include mortgagees or other holders of
security interests only. No person other than the Developer of Trace Crossings or
designees of such Developer, who does not own real property in Trace Crossings, may
be a Member of the Association. The first Board of Directors named in these Articles

of Incorporation and other Directors selected by Class B members, regardless of such

247

ownership of real property in Trace Crossings, shall also be Members of the Association
until December 31, 2010, or until all the then Class B members so designate in a writing
delivered to the Association, whichever shall first occur. Fees, dues, assessments and

charges required of Members shall be set in the manner prescribed by the By-Laws of

poox (J33 e

the Association and i1n the Declaration.

5.2 Membership in this Association cannot be assigned, hypothecated or

transferred in any manner except as may be provided in the By-Laws.

5.3 The Association shall have two classes of voting membership; Class A
| :

| and Class B.

"y -
I - -
r Class A members shall be all persons owning one or more Commercial Parcels

!
3
" constituting Member’s Property, excepting those persons (or other entities) who are
Class B members. In the event a Commercial Parcel is submitted to a2 condominium form

of ownership, the condominium as a whole shall be considered to be one member.

'.?.'hl.#- .'
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Class B members shall be Harbert-USR Realty Joint Venture, an Alabama general
Parltnemhip, and any successor in ownership to all or part of the Developer's interest in
Trace Crossings. The Class B membership shall terminate and the then Class B
members shall become Class A members at such time as (a) all the then Class B

J :
members so designate in a writing délivered to the Association or (b) on December 31,
2010, whichever shall first occur; provided, that notwithstanding the foregoing, the Class
B membership shall not terminate so long as the Déveluper shall own any undeveloped

Parcel.
When entitled to vote, each Member shall have one vote for each Parcel owned by

such Member. In the event a Commercial Parcel is submitted to a condominium form of

ownership, the condominium as a whole shall have only one (1) vote, to be cast by a

representative designated in writing to the Association by the condeminium association.

Until December 31, 1999, or such earlier time as the Class B membership shall

QO

ot arminate as provided herein, the Class B members shall be vested with the sole voting

o\l

wd

A

o
)

&

rights in the Association, except on such matters as to which the Declaration, these

Articles of Incorporation, or the By-Laws specifically require a vote of each and every

class of membership, or except as required by law.

ARTICLE Vi

TERM

This Corporation shall exist perpetually,
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ARTICLE VII

s SUBSCRIBERS

The names and residences of the three incorporators of the Corporation are as

follows:

(1) Joseph E. McKay 1916 River Woods Road
Birmingham, Alabama 35244

gy (2) Roger Yanko 250} Woodmeadow Place

- ' Birmingham, Alabama 35216
\)

g (3) James Rutherford 347 Parker Drive

Pittsburgh, Pennsylvania 15216

gy
£
— ARTICLE VIII

3 AR ECTOR

The business and affairs of the Association shall be managed by a Board of
Directors consisting of not less than three (3) nor more than fifteen (15) Directors.
The first Board of Directors shall consist of three (3) members. Change in the maxi-
mum number of Directors shall be permitted by amendment to the By-Laws of the
Association or by amendment to the Articles of Incorporation. The Board of Directors
shall be elected by the Members of the Association entitled to vote. The names and
addresses of the first Board of Directors who shall hold office until December 31, 1999,
or unfil all the then Class B members so designate in a writing delivered to the

Asgociation whichever shall first occur, and thereafter until their successors are elected

and have qualified, are as follows:

|
W Class [.  Joseph E, McKay 1916 River Woods Road

Birmingham, Alabama 35244

Class II. Roger Yanko 2501 Woodmeadow Place
Birmingham, Alabama 35216

Class II. Thomas G. Howard 4690 Sussex Road
Birmingham, Alabama 35244




| cen D46 496

Fl?ruvided however, that at a time no later than December 31, 1999, the number of

Directors shall be increased to seven (7), at least three (3) of whom are elected by
1

Class A Members and four {4) of whom are elected by Class B Members. After Decem-

!
'1

ber 31, 2010, and for so long as there are Class B Members, the Class B Members shall
l l -

be allowed to elect one (1) Director.

\ Subsequent to December 31, 1999, or when all of the then Class B members so
designate in a writing delivered to the Association, whichever shall first occur, Class I
Directors shall be elected for terms of two (2) years and Class II Directors shall be
elected for a term of three (3) vears.

The Directors of the Association shall be elected at the time and in the manner

provided for in the By-Laws.

% Among other things, the Board of Directors shall have authority to make and alter
C"::é By-Laws and the further authority to exercise all such other powers and to do all such
; other lawful acts and things which this Association, or its Members might do, unless
g prohibited from doing so by applicable laws, or the Articles of Incorporation, or by the
E By-Laws of this Association.
ARTICLE IX
OFFICERS
The officers of the Association shall consist of a President, one or more Vice
: Presidents, a Secretary and a Treasurer, The officers of the Association shall be
"‘}fleleeted by the Board of Directors of the Association in accordance with the provisions

of the By-Laws of the Association. Any two (2) or more offices may be held by the

same person, except the offices of President and Secretary.

-10-
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ARTICLE X

e

'
il
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t
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FICATION
Every Director and every officer of the Association shall be indemnified by the

Association against all expenses and liabilities, including counsel fees reasonably

incurred by or imposed upon him in-cunn&ctiun with any proceeding to which he may be
a party, or in which he may become involved, by reason of his being or having been a
Director or officer of the Association, or any settlement thereof, whether or not he 1s
a Director or officer at the time such expenses are incurred, éexcept in such cases
wherein the Director or officer is adjudged guilty of willfuel misfeasance or malfeasance
in the performance of his duties: provided that in the event of a settiement, the
indemnification herein shall apply only when the Board of Directors approves such
settlement and reimbursement as being for the best interest of the Association. The
foregoing right of indemnification shall be in addition to and not exclusive of all other

rights to which such Director or officer may be entitled.

ARTICLE XI
DISPOSITION OF ASSETS UPON DISSOLUTION

No Member, Director or officer of the Association or other private individual shall
be entitled to share in the distribution of any of the Association assets upon dissolution
of the Association. Unless agreed to the contrary by seventy-five percent (75%) of
each and every class of membership, upon dissolution of the Association, the assets of
the Association shall be granted, conveyed and assigned to an appropriate public body,
agency or agencies, utility or utilities or any one or more of them or to any one or
more non-profit corporations, associations, trusts or other organizations to be devoted
{0 purposes as nearly as practicable the same as those to which they were required to

be devoted by the Association, No disposition of the Association’s assets shall be

-11-



cen. 54600 493

W;affactive to divest or diminish any right or title of any Member vested in him under
1ifer - .

recorded covenants and restrictions applicable to such assets unless made in accordance
}

with the provisions of such covenants and restrictions.

i ARTICLE XII
|

TICLE

These Articles may be amended by an affirmative vote of two-thirds (2/3) of the

Members of the Association entitled to vote,

ARTICLE XII}
BY-LAWS
The Association shall adopt By-Laws governing the conduct of the affairs of the
Association. The BDy-Laws shall

be altered, amended, or rescinded as provided in the

By-Laws,

IN WITNESS WHEREOF, the subscribing incorporators have hereunto set their

hands and seals and caused these Articles of Incorporation to be executed this 97!/3"’/

day of M__ 1987.
‘, )\ am/
L

Y/ .
e

3ioc-D3F e 257
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28TATE OF ALABAMA
 COUNTY OF JEFFERSON

1 Before me,

the undersigned Notary Public, in and fnr said County and State,

- am. mam L % W g~

L. 721" Aaq W
___who are known to rne and whe{ after first being

duly /gworn, depose und oath and said that the foregoing Articles of Incorporation

| were prepared under their direction and that they had knowledge of and were informed
of the facts stated therein, that said facts are true, and that they executed the same
freely and voluntarily and for the purposes stated therein,

Given under my hand and official seal, this the cg day of MM .
1987.. . ...

'F
- ".I_, '
Ii W I L™
. - = I-f d! -
- - - - )
b r F . & L3

- o P " a

~ S Notary Public

¢ "

M -t -
My Cumm:ssmn explres

&/7 f’?

sook ()33 pace 253

THIS INSTRUMENT PREPARED BY:
Randolph H. Lanier

Balch & Bingham

P. O. Box 306

Birmingham, Alabama 35203

-13-
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BY-LAWS

i OF
. TRACE CROSSINGS BUSINESS ASSOCIATION, INC.

A Corporation not for Profit
1 ~under the Laws of the State of Alabama
'1
ML '
| These are the By-Laws of Trace Crossings Business Association, Inc. (hereinafier
¥ for convenience called "*Association® or "Corporation"), a corporation not for profit,

incorporated under the laws of the State of Alabama.

ARTICLE I
0 ASSOCIATION
C\‘I
SECTION 1.1 Office. The office of the Association shall be at Chace Park South,

EEBulldmg 500, Suite 130, Birmingham, Alabama 35244, or such other place as shall be
nse]ected by a majority of the Board of Directors.

g

- 1.2 Fiscal Year. The fiscal vear of the Association shall be the calendar

year.
g 1.3 Seal. The corporate seal of the Association shall consist of two

J‘f'
i

concentric circles, between the edges of which shall be engraved the words: TRACE
CROSSINGS BUSINESS ASSOCIATION, INC,, Alabama, Not for Profit, and across the

center thereof the words: Corporate Seal, all as shown by an imprint of such seal in

the margin of these by-laws. Said seal may be used by causing it or a facsimile thereof
to be impressed, affixed, reproduced or otherwise.

ARTICLE 11
DEFINITIONS

SECTION 2.1 Association: The Trace Crossings Business Agssociation, Inc., its
successors and assigns.

2.2  Association Land: That part of Trace Crossings Property which may
at any time hereafter be owned by the Association for so long as the Association or
successor thereof may be owner thereof.

2.3 Board: The Board of Directors of the Association,

2.4 By-Laws: The duly enacted By-Laws of the Assogciation.

2.5 mmercl rcel; Any unit, lot, part or parcel of the Property
designed for &8 commercial or business purpose or use, including apartment projects and
residential or business condominiums located on a parcel or parcels which are subjected

to the Declaration, regardless of whether a building or structure has or has not been
constructed on such lot.

el = e
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I 2.6 Declaration: The Declaration of Protective Covenants for Trace

' Crossings {(Business) applicable t0 Member’s Property which shall be recorded in the

i Probate Records of Jefferson and Shelby Counties, Alabama, as the same may from time
to time be supplemented or amended in the manner described therein,

2.7 Deed: Any deed, assignment, lease, or other instrument conveying fee
| title or a leasehold interest in any: part of Trace Crossings Property subjected to the
Declaration,

1 2.8 Developer: Harbert-USR Realty Joint Venture, an Alabama General
Partnership, its successors and assigns.

2.9 Member: A person or other entity who is a record owner of Mem-
ber’s Property.,

2.10 Member's Property: That portion of Trace Crossings Property which
shall have been submitted to the Declaration for the purpose of creating a lien for
assessments in favor of the Association. See also, Section 2,12

2.11 Open Spaces or Common Areas: Trace Crossings Property which is

gcunveyed to the Association by the owners or Developers of Trace Crossings or a part
o} thereof, |
:,_"5:’ 2.12 Parcel: A Commercial Parcel,
g 2.13 Property or Subiect Property or Member’s Property: That part of
¢ Trace Crossings Property subjected to the Declaration,
- E 2.14 Resident:t Any person or persons occupying or leasing Member’s
Property.
2.15 Trace Crossings or Trace Crossings Property: The property described

as Trace Crossings in the Declaration and other property which may be acquired by
Developer and developed as a part of Trace Crossings. That part of Trace Crossings
subjected to the Declaration is referred to as "Property", "Subject Property”, or
"Member's Property”.

ARTICLE III

MEMBERSHIP

J‘ SECTION 3.1 Membershipmr The Members of the Association shall consist of all
owners of Member's Property and shall be all those persons or other entities as set

forth in Article ¥V of the Articles of Incorporation,

3.2 f mber . The Association shall have two classes of
membership, Class A and Class B, each such Class consisting of those Members neeting
the applicable qualifications for membership in each respective Class, as set forth in
Article V of the Articles of Incorporation.

9.

Wk
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3.3 Rights and Obligations of Membership. The Members shall have all the
< rights, privileges, duties and obligations applicable to their respective Class of member-
" ship as set forth in the Declaration, the Articles of Incorporation, and elsewhere in
' these By-Laws,

v 3.4 Assessments. The rights of membership are subject to the payment of
annual assessments and charges, The obligation of such assessments and charges is
| imposed against each owner of, and is a lien upon, the Member’s Property against which
such assessment or change is made, as provided by Article X of the Declaration, which

| in substance provides as follows;

3.4.1 Contipuing Liens: All Member's Property shall be subject to a
continuing lien for assessments levied by the Association in accordance with the
provisions of the Declaration, the Articles of Incorporation and these By-Laws, The
annual assessments and charges together with interest thereon and the costs of collec-
tion thereof (including reasonable attorney’s fees) as hereinafter provided, shall be a
charge on, and shall be a continuing lien upon, the Member’s Property against which
each such assessment or charge -is made, All Member's Property shall be held, trans-
ferred, sold, conveyed, used, leased, occupied, mortgaged and otherwise encumbered
subject to all the terms and provisions of the Declaration, the Articles of Incorporation
and these By-Laws applicable to Member’s Property, including, but not limited to, the
continuing lien herein described.

E 3.4.2 Personal Obligations of Members: Unless otherwise provided in a

~.deed or other convevance, each Member, by scceptance of a deed or other conveyance
wito Member's Property, whether or not it shall be so expressed in any such deed or
&other conveyance, shall be deemed to covenant and agree to pay to the Association the
cennual assessments and charges, such assessments to be fixed, established and collected
F¥rom time to time as hereinafter provided, Each such assessment, together with interest
Cand cost of collection, including reasonable attorney's fees, shall be the personal

bligation of the person who is the owner of such Member's Property at the time when
éne assessment fell due.

3.4.3 Purpose of Assessmenty: The assessments levied by the Associa-
tion shall be used exclusively for the purpose of providing any and all of the services
and activities as may be to the mutual benefit of the Members, providing fire protection
services to Trace Crossings, providing securily lor Residents and Mcembers and properly
of Residents and Members; providing for garbage and waste collection and disposal,
maintaining, operating and repairing of the Open Spaces, common recreational facilities,
{  the roadway areas within Trace Crossings, any lakes within Trace Crossings, the water
| and drainage system, waste water pump stations and other areas and structures benefi-
| o~ cial or useful to the Member's Property, the payment of taxes and insurance on all
%" property of the Association, and the repair, replacement and additions thereto, and for

the cost of labor, insurance, equipment, materials, management and supervision thereof,
for other purposes beneficial to the Members as determined by the Association, and for
the purpose of carrying out the functions, purposes, responsibilities and duties of the
Association. The Association does not assure that such services will be provided and
nothing herein shall be construed as an obligation to provide any such services.

3.4.4 Amounts of Annugl Assessments: The annual assessment applicable
to Parcels shall be set by the Board of Directors of the Association as set forth in the
Declaration.

-3-
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e 3.4.5 Effect of Non-Payment of Assessment; Remedies of the Associa-
tiop: Any assessment not paid within thirty (30) days after the due date shall bear
. interest from the due date at the rate of twelve percent (12%) per annum,. The

Association may bring an action at law against the Member personally obligated to pay

the same, or foreclose the lien against the Member's Property. No Member may walive

or otherwise escape liability for the assessments provided for in the Declaration or in

| these By-Laws by non-use of the Open Spaces or other areas to which assessments are
applied or abandonment of the Member's Property owned by such Member.

\ 3.4.6 Subordination of Lien to Mortgages: The lien of any assessment
or charge authorized by Article X of the Declaration or this Article HI of these By-

Laws with respect to Member’s Property is subordinate to the lien of any bona fide
mortgage on such Member's Property if, but only it, all assessments and charges levied
against such Member’s Property falling due on or prior to the date such mortgage 1is
recorded have been paid. The sale or transfer of any Member's Property pursuant to a
mortgage foreclosure proceeding, or a proceeding in lieu of foreclosure, or the sale or
transfer of such Member's Property pursuant to a sale under power contained in a
mortgage on such property shall extinguish the lien for assessments falling due prior to
the date of such sale, transfer or foreclosure, but the Association shall have a lien on
the proceeds of such sale senior to the equity of redemption of the mortgagor. The
foregoing subordination shall not relieve a Member whose Member’s Property has been
mortgaged of his personal obligation to pay all assessments and charges falling due
\foduring the time he is the owner of such property. The Board of Directors may at any
¢\Jtime, either before or after the mortgaging of any Member’s Preoperty, waive, relinquish
wdor quitclaim in whole or in part the right of the Association to assessments and other
&< charges collectible by the Association with respect to such property coming due during
e the period while such property is or may be held by a mortgagee or mortgagees
) pursuant to such sale or transfer.

—
3.5 Suspension of Membership Rights: The membership rights of any

Member, including the right to vote, may be suspended by the Board of Directors (u)
for any period during which any assessment or charge owed to the Association by such
Member remains unpaid, and (b) for a period not to excead thirty (30) days for any
infraction of the Association’s published rules and regulations. Any such suspension
shall not affect such Member's obligation to pay assessments coming due during the
period of suspension and shall not affect the permanent charge and lien on the Mem-
ber’s Property in favor of the Association.

|

| ARTICLE IV

%f VOTING R

3

Each class of memberships shall have those voting rights as set forth in Article V
of the Articles of Incorporation.

When entitled to vote, each Member shall have one vote for each Parcel owned by
such Member. In the event a Commercial Parcel is submitted to a condominium form of
ownership, the condominium as a whole shall have one (1) vote, to be cast by a
representative designated in writing to the Association by the condominium association.

Eal
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When more than one (1) person (or other entity) holds an ownership interest or

ﬁ.f interests in any Parcel, the vote for such Parcel shall be exercised as they among

themselves shall determme but in no event shall more than one (1) person be entitled

 to cast the vote with respect to any Parcel. In the event of disagreement among such

~ persons (or other entities) and an attempt by more than c¢ne to cast the vote of such

. Parcel, such persons (or other entities) shall not be recognized and the vote with
respect to such Parcel shall not be counted.

f’ ARTICLE V
' ASSOCIATION POWERS
SECTION 5.1 Additions to Open Spaces: The Association shall accept the con-

veyance to it of additional Open Spaces by Harberi-USR Realty Joint Venture, an
Alabama General Partnership, or by such of its successors and assigns as shall have
been specifically granted the right to submit additional property to the Declaration,
provided that the property to be so conveyed meets all the requirements for becoming
Open Spaces set forth in Article XIV of the Declaration. No approval from any Member
of the Association or anyone else is required for Harbert-USR Realty Joint Venture, or
its above described successors and assigns, to convey as additional Open Spaces property

otherwise meeting the above referenced requirements for becoming additional Open
Spaces.

C” 5.2  Other Property Owned by the Association: In addition to acquiring
gaddltmnal Open Spaces in the manner described in Section 5.1 hereof, the Association

o, may, in the discretion of the Board of Directors, accept the conveyance to it by
qHarbert USR Realty Joint Venture, or by such of its suoccessors and assigns as shall
““have been specifically granted the right to submit additional property to the Declara-
%tmn of property which shall not be held by the Association as Open Spaces under the
terms and provisions of the Declaration, but, rather, which may be used or leased by
the Association for any purpose which the Board of Directors shall choose.

E 5.3 Morigages: The Association shall have the power to mortgage or
otherwise burden or encumber all or part of its properties, provided that any such

mortgaging or encumbering shall be authorized by a fifty-five percent (55%) affirmative
vote, on a class basis, of the Members entitled to vote.

5.4 Dedication or Transfer of Propertiess The Association shall have the
| power to transfer the ownership of all or part of its properties, by dedication to a
| public authority or otherwise, provided that any such transfer shall be authorized by
fifty-five percent (55%) affirmative vote, on a class basis, of the Members entitled to

T yote,
3

ARTICLE VY1
ARD E R
SECTION 6.1 Selection: Terms of Office: Until December 31, 1999, or at such

earlier time as determined by the Cilass B membership, the Board of Directors shall
consist of three (3) Directors, who shall be elected at the times and in the manner set

-5-
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rth in Section 6.2 hereof. After such time the Board of Directors shall consist of

'seven (7) Directors, who shall be elected at the time set forth in Section 6.3 and in the

manner set forth in Article VII of these By-Laws,

6.2 FElection of Directors by the Class B Members. Until December 31,

v 1999, or earlier as determined by the Board of Directors, as provided in Article VII of

r

|
¥
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the Articles of Incorporation, the Board of Directors shall consist of three (3) Directors
who shall be elected in the following manner:

6.2.1 The. initial Board of Directors set forth in Article VIII of the
Articles of Incorporation shall hold office until December 31, 2010, or until all the then
Class B members shall designate in a writing delivered to the Corporation whichever
shall first occur. In the event any named Director ceases to be a Director prior to the
time specified above in this Section 6.2.1, his replacement shall be elected by a majority

of the total vote of the Class B membership at appropriate annual meeting oOr gpecial
meeting of the Class B Members.

6.2.2 Any Director or Directors elected by the Class B Members may
be removed at any time, with or without caunse, by vote of seventy-five percent (75%) of
the total vote of the Class B membership at any regular or special meeting thereof, and
the removed Director may be replaced by a majority of the total vote of the Class B
membership at any regular or special meeting thereof.

6.3 Electlon of Directors by the Class A Members. After December 31,
1999, the number of Directors shall be increased to seven (7) as set forth in Article
VII of the Articles of Incorporation, and the Class A Members shall be entitled to elect
three (3) of the new members of the Board of Directors, and the Class B Members shall
ba entitled to elect one (1) of the new members of the Board of Directors {the Class B
Members thus having the right to select a total of four (4) of the members of the
Board of Directors). Election of such Directors by the Class A Members shall be in the
manner set forth in Article VII and Sections 6.3.1 and 63.2 of these By-Laws,  AS
provided in Article VIII of the Articles of Incorporation, after December 31, 2010, and
for so long as there are Class B Members, the Class B Members shall be entitled to

elect one (1) Director. The election of the Directors by the Class A Members shall
occur as follows:

6.3.1 The incumbent Board of Directors elected by the Class B
Members shall hold office until the election of their successors by the Class A Members
at the annual meeting of the Class A Members to be held for this purpose within sixty
(60) days after December 31, 2010, or the termination of the Class B membership,
whichever 13 sooner.

6.3.2 At the annual meeting of the Class A Members first following
December 31, 2010, there shall be elected in the manner set forth In Article VII of
these By-Laws nine (9) Directors [or aight (8) Directors if there are stiil any Class B
Members], three (3) such Directors being elected for three (3) years, and six (6) such
Directors [or five {5) such Directors if there are still any Class B Members] being
elected for two (2) years.

The procedure set forth in Section 6.3.1 and 6.3.2 shall be used to elect the tﬁr&e
(3) Directors when the total number of Directors is increased to seven (7) as provided
in Article V of the Articles of Incorporation.
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6.4 Vaggngigﬁ Vacancies in the Board of Directors shall be filled by the
memajority of the remaining Directors, any such appointed Director to hold office until his
. suécessor is elected by the Class A Members or the Class B Members, as the case may

be, who were entitled to elect the Director, at the next annual meeting of the Members

;  or at any special meeting duly called for that purpose.
I .

ARTICLE VII
; ELECTION OF DIRECTORS BY CLASS A MEMBERSHIP
SECTION 7.1 Election of Directors: Elections to the Board of Directors by the
Class A mewmbership shall be by written ballot as hereinafter provided. At such

elections, the Class A Members or their proxies may cast as many votes as there are
vacancies to be filled on the Board of Directors for each Parcel in which they hold any
interest required for membership by Article V of the Articles of Incorporation, and such
Member shall have the right to cumulate his vote and to give one candidate a number
of votes equal to his vote multiplied by the number of Directors to be elected, or by
distributing such votes on the same principle among any number of such candidates.
The names receiving the largest number of votes shall be elected.

7.2 Nominations Committeg¢. Nominations for a full slate of Directors for

election to the Board of Directors by the Class A Members shall be made by the
Nominations Committee, The Nominations Committee shall consist of five (5) persons
appointed each year by the Board of Directors, two (2} of whom shall be Directors, and
three (3) of whom shall be non-directors. Members of the Nominations Committee shall
be appointed each year by the Board of Directors at least sixty (60) days before the
date on which the election for the members of the Board of Directors is to be held, and
the slate of Directors to be nominated by the Nominations Committee shall be nominated
at least thirty (30} days before the date of such election. No member of the Nomina-
tions Committee shall be eligible for nomination for the Board of Directors by such

.__Fommlttee

C\} In addition, nominations for the Board of Directors may be made by petition signed
“-*by more than twenty (20) Members of the Association, provided that such petitions are
or filed with the Secretary of the Association at least thirty (30) days before the date of
{0 the meeting at which the Directors are to be elected.

- 7.3 Ballots: All elections to the Board of Directors shall be made on a
written ballot which shall: (a) describe the vacancies to be filled: (b) set forth the
names of those nominated by the Nominations Committee for such wvacancies and those
nominated by petition timely filed with the Secretary of the Association; and ({c¢)
containing a space for a write-in vote by the Members for each vacancy. Such ballots
shall be prepared and mailed by the Secretary of the Association to the Members at
least fourteen (14) days in advance of the date set forth therein for a return (which

shall be a date not later than the date for the annual meeting or special meeting called
for election).

7.4 Yoting Procedures: Each Class A Member shall receive one (1) vote
for each Parcel with respect to which he is the record owner (subject to the provisions
of Article IV hereof). FEach Member shall indicate next to the name of each nominee

-7-
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man the baliot the number of votes he casts for the election of such nominee to the
"Board of Directors, or shall write in the name of a person not so nominated in the
- space on the ballot provided for this purpose, together with the number of votes he
 wishes to cast for said person. All ballots shall be signed by the Member casting it and
returned to the Secretary of the Association, who, upon receipt of each  ballot shall
immediately place it in a safe or other locked place until the day set forth for the
annual or other special meeting at which the elections are to be held. On that date,
| the ballots shall be turned cover to an Elections Committee which shall consist of five
{5) Members appointed by the Board of Directors. The Elections Committee shall then

{ adopt a procedure which shall:

v 7.4.1 establish that the number of ballots turned in by each Member

correspaonds with the number of Parcels owned by such Member or his proxy identified
on the ballot; and

.ﬂ

7.4.2 establish that the signature of the Member or his proxy on the
ballot i3 genuvine: and

7.4.3 if the vote is by proxy, establish that a proxy has been filed

with the Secretary as provided in Article X1I of these By-Laws and that such proxy is
valid.

Said procedure by the Elections Committee shall be taken in such a manner that

the vote of any Member or his proxy shall not be disclosed to anyone, including the
Elections Committee.

If any ballot is found to contain more than the number of votes which the Member
signing such ballot is entitled to cast, all votes on such ballot shall be disqualified and
shall not be counted. After the announcement of the results by the Elections Commit-
tee, unless a review of the procedure is demanded by thirty-five percent (35%) of the

Members casting ballots in the election within ten (10) days after the election, the
ballots shall be destroyed.

2

ARTICLE VIII

WER D IE THE BOAR F DIRECTOR

(033 pa: 26

SECTION 8.1 Powers: The Board of Directors shall have the powers:

BODK

8.1.1 To call special meetings of the Members whenever it deems
necessary, and it shall call a meeting at any time upon written request of one-fourth
- (1/4) of the voting membership, as provided in Section 12.2,

‘.‘I

e

8.1.2 To appoint and remove at pleasure all officers, agents and
employees of the Association, prescribe their duties, fix their compensation, and require
of them such security or fidelity bond as it may deem expedient. Nothing contained In
these By-Laws shall be construed to prohibit the employment of any member, officer or
Director of the Association jn any ¢apacity whatsoever,

8.1.3 To establish, levy, assess and collect the assessments and charges
set forth in Article III,

-§-



f wr. DAGme DD

8.1.4 To adopt and publish rules and regulations governing the use of

a4he Open Spaces and the facilities, and the personal conduct of the Members and their

.

i
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guests thereon,

| 8.1.5 To exercise for the Association all powers, duties and authorities
vested in or delegated to the Association, except those reserved to Members in the
Declaration, or in the Articles of Incorporation, or elsewhere in these By-Laws.

8.1.6 To appoint such committees as it deems in the best interests of
the Association to carry out the functions and duties of the Board of Directors,

8.2 Director Absences: In the event that any member of the Board of
Directors of the Association shall be absent from three (3) consecutive regular meetings
of the Board of Directors, the Board may by action taken at the meeting during which
said third absence occurs, declare the office of said absent Director to be wvacant, and
the provisions relating to the filling of a vacancy of the Board of Directors as set forth
in Section 6.4 shall become operative.

8.3 Dutiesg: It shall be the duty of the Board of Directors:

8.3.1 To cause to be kept a complete record of all its acts and
corporate affairs and to present the statement thereof to the voting Members at the
annual meeting of the voting Members or at any special meeting when such is requested
in writing by one-fourth (1/4) of the total voting membership, as provided in Section
12.2.

8.3.2 To supervise all officers, agents and employees of the Associa-
tion, and to insure that their duties are properly performed.

£.3.3 As more fully provided in Article IX of the Declaration and
Article 1II of these By-Laws, to fix the amount of the assessment against each Parcel
owned by a Member at least thirty (30) days in advance of the date of any payment of
such assessment is due.

8.3.4 To prepare a roster of the Parcels and assessments applicable
thereto which shall be kept in the offices of the Association and which shall be open to
inspection by any Member thereof, and, to send written notice of each assessment to
every Member subject thereto.

8.3.8 To issue, or cause an appropriate officer to issue upon demand

by any person, a certificate setting forth whether any assessment has been paid. Such

certificate shall be conclusive evidence of payment of any assessment therein stated to
have been paid.

8.3.6 To obtain and maintain a liability insurance policy or policies for
the protection of the Association covering the Open Spaces and covering such risks and
with such deductible amounts as the Board of Directors shall determine,

.q'\.l
Er nun
o
o o -’i
4

et ot



e 046me D10

ARTICLE IX

DIRECTORS MEETING

SECTION 9.1 Time and Place: Meatings of the Board of Directors may be held at
any place within or without the State of Alabama. The annual meeting of the Board of
Directors shall be held immediately following the close of the annual meeting of the
Members and at the place thereof, .or the Board of Directors may hold such annual
meeting at such place and time as shall be fixed by the consent in writing of a majority
of the Directors. Regular meetings of the Board of Directors may be held at such time
and place (within or without the State of Alabama) as shall from time to time be
determined by the Board of Directors.

9.2 Noijce: Notice of regular meetings of the Board of Directors is
hereby dispensed with. If the day for a regular meeting shall fall upon a holiday, the
meeting shall be held at the same hour on the first day following which 1s not a
holiday, and no notice thereof need to be given.

9.3 Special Meetings: Special meetings of the Board of Directors shall be
held when called by any officer of the Association or by any two (2) Directors after
not less than three (3) days’ notice to each Director,

9.4 Walivers, Consents and Approvals: The transaction of any business at

any meeting of the Board of Directors, however called and noticed, or wherever held,
shall be as valid as though made at a meeting duly held after regular call and notice if
a quorum is present and, if either before or after the meeting, each of the Directors

‘not present signs a written waiver of notice, or a consent ¢o the holding of such

2

meeting, or an approval of the minutes thereof. All such waivers, consents or approvals
shall be filed with the corporate records and shall be made a part of the minutes of the
meeting,

0.5 uorum: The majority of the Board of Directors shall constitute a
quorum thereof,

9.6 Adjourned Meetings: If at any meeting of the Board there is less
than a quorum present, the majority of those present may adjourn the meeting from
time to time wuntil a quorum is present. At any adjourned meeting any business that
might have been transacted at the meeting as originally called, may be transacted
without further notice.

i |
¥ -
% SECTION 10.1 Officerss The officers shall be a President, a Vice President, a

Secretary, and a Treasurer, The President and the Vice President shall be members of
the Board of Directors.

10.2 rity Vote: The officers shall be chosen by majority vote of the
Directors.

=-10-
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. 10.3 Term: All officers shall hold office during the pleasure of the Board
_'f?-“-{df Directors.

' 10.4 President: The President shall preside at all meetings of the Board

- of Directors, and shall see that orders and resolutions of the Board of Directors are

'" carried out, and sign all notes, checks, leases, mortgages, deeds and all other written
'instruments as may be incidental to the orders and resolutions of the Board of Direc-
tors. ' -

| 10.5 Yice President The Vice President shall perform all the duties of
y the President in his absence.

10.6 Secretary: The Secretary shall be "ex-officio” the Secretary of the
Board of Directors, and shall record the vote and keep the minutes of all proceedings in
a book to be kept for such purpose. He shall keep the records of the Association. He
shall record in a book kept for such purpose the names of all Members of the Associa-
tion together with their addresses as registered by such Members. The Secretary shall
give notice of meetings as required, and shall receive and file proxies of Members as
provided in Article XIII hereof.

10.7 Treasurer; The Treasurer shall receive and deposit in appropriate
bank accounts all monies of the Association and shall disburse such funds as directed by
resolution of the Board of Directors; provided, however, that a resolution of the Board
of Directors shall not be necessary for disbursements made in the ordinary course of
business conducted within the limits of a budget adopted by the Board. The Treasurer
shall sign all checks and notes of the Association, provided that such checks and nofes
shall also be signed by the President or the Vice President in his absence,

10.8 Bookkeeping: The Treasurer shall keep proper books of account and
cause an annval audit of the Association books to be made by a certified public
accountant at the completion of each fiscal year. The Treasurer shall prepare the
annual budgets and an annual balance sheet statement and the budget and balance sheet
statement shall be presented to the membership at its regular annual meeting,

T ARTICLE XI
o
ol COMMITTEES
- |
I &  SECTION 11.1 Standing Committees: Until the earlier of December 31, 1999, or
je*mhe time at which the Class B membership terminates, there shall be no requirement of

Medtanding committees of the Association. From and after the first annual meeting of the
‘ lass A Members, the standing committees of the Association shall be:

The Recreation Committee
The Maintenance Commitiee
The Publicity Committee
The Audit Committee

800K

Unless otherwise provided herein, each committee shall consist of a Chairman, and
two (2) or more members and shall include a member of the Board of Directors. The
commitiees shall be appointed by the Board of Directors immediately after each annual

-1}-
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@eeting to serve until the close of the next annual meeting. The Board of Directors
#ay appoint such other committees as it is deemed desirable.

' 11.2 Regr mitteec The Recreation Committee shall advise the
Board of Directors on all matters pertaining to the recreational programs and activities
of the Association and shall perform such other functions as the Board, in its discre-
tion, shall determine.
! ' .

11.3  Maintenance Committee: The Maintenance Committee shall advise
1" the Board of Directors on all matters pertaining to the maintenance, repair or improve-
! ment of the Open Spaces and shall perform such other functions as the Board shall, in

its discretion, determine,

[

11.4 FPublicity Commitiee; The Publicity Committee shall inform the
Members of all activities and functions of the Association and shall, after consuilting
with the Board of Directors, make such public releases and announcements as are in the
best interests of the Association.

11.5 Audit Committee: The Audit Committee shall supervise the annual
audit of the Association books and approve the annual budget and balance sheet
statement to be presented to the membership at its regular annual meeting as provided
in Section 10.8 hereof. The Treasurer shall be an "ex-officio” member of this Commit-
tee,

11.6 Subcommitteess Each Committee shall have the power to appoint a
subcommittee from among its membership and may delegate to any such subcommittee
any of its powers, duties and functions set forth in this Article XI, and as delegated by
the Board of Directors.

11.7 Review of Complaints: It shall be the duty of each committee to
receive complaints from Members on any matter involving Association functions, duties,
¢—~and activities in its field of responsibility. It shall dispose of such complaints as it

c—deems appropriate or refer (hem to such other commilce, Director or oflicer of the

C\.] Association as is further concerned with the matter presented.

X!
A
) ARTICLE XII
D
- MEETINGS OF MEMBERS
]
i SECTION 12.1 Annual Meetingg Until the earlier of December 31, 2010, or the

'time at which the Class B membership terminates, as provided in Article V¥V of the
Articles of Incorporation, the regular annual meeting of the Class B members shall be
on the first Friday in May of each year, or within two (2) weeks thereafter, at a time
and place to be agreed upon by the Class B members.

'

|
1

T

Until the earlier of December 31, 1999, or the time at which the Class B member-
ship terminates, there shall be no annual or regular meeting of the Class A membership.

The first annual meeting of the Class A Members shall be held within sixty (60)
days after the earlier of December 31, 1999, or the termination of the Class B mem-
bership. Thereafter, the regular annual meeting of the members shall be held at 8:00

-12-
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o'clock P.M. on the first Friday in March of each year (beginning the year in which
je-said meeting date is more than twelve months following the initial meeting), provided,
however, if that day is a legal holiday, the meeting shall be held at the same hour on
' the following Friday. The place of the annual meetings shall be determined by the
Board of Directors.

|
" 12.2  Speclal Meetings: Special meetings of either class of membership for
I any purpose may be called at any time by the President, the Vice President, the
Secretary or the Treasurer, or by any two (2) or more members of the Board of
i Directors. In addition, special meetings of the voting membership must be called upon
i the written request of the Members who have a right to vote one-fourth (1/4) of the

total votes entitled to be cast under the provisions of Article V of the Articles of
Incorporation at the time such written request is made.

12.3 Notice: Notice of any meetings of a class of membership shall be
given to the Members of that class by the Secretary. Notice may be given to the
Members either personally, or by sending a copy of the notice through the mail, postage
thereon fully prepaid, te his address appearing on the books of the association. FEach
Member shall register his address with the Secretary, and notices of meetings shall be
mailed to him at such address Notice of any regular or special meeting shall be mailed
at least six (6) days in advance of the meeting, and shall set forth in general Lhe
nature of the business to be transacted; provided, however, that if the business of any
meeting shall invelve an election governed by Article VII, notice of such meeting shall
be given or sent as therein provided,

12.4 Quorpm: The presence at the meetings of Members entitled to cast,
or of proxies entitled to cast, one-tenth (1/10) of the vote of the class of membership
so0 meeting shall constitute a quorum for any actions governed by these By-Laws unless
it i3 provided otherwise in the Declaration, or the Articles of Incorporation, or else-
where in these By-Laws,

E._; ARTICLE X111
AN
75 PROXIES
as
o™ SECTION 13.1 Form of Vote: At all meetings of Members, each Member entitled
¢~ to vote may vote in person or by proxy.
o
|

13.2 Proxles: All proxies shall be in writing Filed with the Secretary of
the Association, No proxy shall extend beyond & period of eleven (11) months, and
.every proxy shall automatically cease upon the sale by the Member of his Parcel or
other interest in the Member's Property.

ARTICLE XIV
ON 0O0OKS AND PAPER

The books, records and papers of the Association shall at all times, during
reasonable business hours, be subject to the inspection of any Member,

-13-
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e ARTICLE XV

LIAM ARY RUL
[
; Roberts Rules of Order (latest edition) shall govern the conduct of the Association
v proceedings when not in conflict with the Declaration or the Articles of Incorporation,

1 1

) ARTICLE XVI
i

b | AMENDMENTS

Until the earlier of December 31, 20103, or the time at which the Class B member-
ship terminates, at which time the Class A membership is entitled to full voting
privileges, as provided for in Article V of the Articles of Incorporation, these By-Laws
may be amended upon a majority vote of the Board of Directors in any respect. After
such time as the Class A members shall be entitled to full voting privileges, these By-
Laws may be amended in any respect upon recommendation of the Board of Directors
and subsequent approval at a regular or special meetings of the Members by a sixty
percent (60%) vote of the total vote of all the then existing classes of membership,
present in person or by proxy: provided, however, that those provisions of these By-
Laws which are governed by the Articles of Incorporation may not be amended except
as provided therein or except as provided by applicable law; and provided further, that

any matter stated herein to be or which is in fact governed by the Declaration may not
be amended except as provided in the Declaration.

ARTICLE XVII

CONFLICTS

3 e 268

In the case of any conflict between the Articles of Incorporation and these By-
t‘--"-‘)[.:.au..v.rs the Articles of Incorporation shall control; and in the case of any conflict
between the Declaration and these By-Laws, the Declaration shall control.

g IN WITNESS WHEREOF, we being all of the Directors of the Trace Crossings
Business Association, Inc., have heretofore set our hands this _ 20 __ day of
Mage . 1987,

?
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CERTIFICATE OF INCORPORATION

OF
TRACE CROSSINGS BUSINESS ASSOCIATION, INC.

fhe undersigned, os Judge of Probate of Jeflerson County, State of Aloboma,

hereby certifies that duplicate originals of Articles of Incorporation lor the incorpora-

Trace Crossings Business Association, Inc.

tion of , duly signed

pursuant lo the provision soSection 32 of the Alabama Nonprofit Corporation Act,
have bean received in this office and are found to conform to law.

ACCORDINGLY the undersigned, as such Judge of Probate, and by virtue of

the authority vested in him by law, hereby issues this Certificate of Incorporation

soot ()33 7a 265

of Trace Crossings Business Association, Inc,

, and attaches

hereto a duplicate original of the Articles of Incorporation.

GIVEN Under My Hand and Qfficial Seal on this the 30th day of
Maych 19 8/
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