M. Billy F.

__ Towr. & Coam
- Montevallo, 'Alabama 35115

YLLK ! -

This instrument was preparad by

MERCHANTS & PLANTERS BANK
P. 0. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

KENOW ALL MEN BY THESE PRESENTS: Thet this mortgage made and entered into on the day the same bears date by and between
Billy F. Brantley and wife, Lee S. Brantley

(hereinafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter callad “Mortgagees'’}, WITNESSETH:

Whereas, Mortgagors are justly Indebted to Mortgagee in thesumof Fifty-three Thousand Five Hundred Fifty andio/100

___________________________________________________ Dollars
3 53,550,00 ), evidenced by promissory note bearing even date with this Instrument, and due and payable in accordance with the
terms of said note: and, which is due and payable in full on October 18, 1987.

Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said Indebtedness or any part or portion thereof; and,

Whersas, Mortgagors may be or hersafter become further indebted to Mortgegee na may be evidenced by promissory note or notea or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagors to Mortgages,
whether now existing or hereafter ariaing, dus or to become due, absolute or contingent, lignidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and sll extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwisa.
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NOW, THEREFORE, in conslderation of the premises, said Mortgagors, and all bthers executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real eatate, tﬂﬂ'&thﬂi" with all improvements thereon and appurtenances
thereto, siteated in Shelly ] County, State of Alabama, to wit:

Comence at the SE cormexr of the NE 4 of the NW % of Section 3,
Township 22 South, Rangs 3 West; thence South 89 deg. 28 min. 30 sec.
Vest along said ¥ 4 Section bounkdlaxry 518.69 feet; thence North 2

deg. 12 min. West for 168.35 feet to the point of beginning; thence . .
North 10 deg. 28 min. 10 sec. Fast for 182.00 feet:; thence North 79 Lo
deg. 31 min. 50 sec., West for 120.00 feet; thence Scuth 10 deg. 28 min.
10 sec. West for 182.00 feet; thence South 72 deg. 31 min. 50 sec. East
for 120.00 feet to the point of beginning;

Grantors also convey to the grantees an easement appurtcnant to and
from subject property and a public road, an easement 10 feat on

either side of a center line lg dedicated for that purpose, described
23 follows:

Coimnenice at the SE ormer of the NE 4 of the W 4 of Section 3

and go Scuth 89 deg. 28 min. 30 sec. West for 10.00 feet to the

point of begimning; thence West North 49 deg. 36 min. West for 160.11
feet; thence North 52 deqg. 54 min. West for 59.72 feet; thence North

76 deqg. 00 min. West for 46.80 feet; thence North 83 deg. 14 min. West
for 61.37 feet; thence North 76 deg. 58 min. West for 44.32 feet;
thence North 54 deg. 00 min. West for 35.16 feet; thence North 23 deg.
20 min. West for 40.00 feet; thence North 15 deg. 16 min. West for
123.93 feet; thence North 24 deg. 12 min. West for 64.22 feet thence
South 59 deg. 34 min. 30 sec. for 107.00 feet to the North boundary of
subject property; All being situated in Shellby County, Alabama.
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Said real estate ia warranted free from all encurmbrances anhd Mortgagora warrant the same against any adverse claims, except as atated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee’s auccessors, heirs, and assigns forsver; and #6r the
purpese of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
underaigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the sald Mortgagee, may at Morgagee’s option pay off the sams; and to further secure said indebtedneas and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fira, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with lossg, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policles, or any renewal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to aaid Mortgagoee,
then the said Mortgagee, or assigns, may at Mortgages's option insure said property for eaid sum, for Martgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting same: all amounts so expended by said Mortgagee for taxes, assesgments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses sscured by this mortgage, and shall be covered by this Mortigage, end bear interest from date of payment by said Mortgages,
or agsigna, and be at once due and payable.

Upon condition, howevaer, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtodness or indebtednesses secured by thia mortgage, as hereinabove generally referred to, and If said Mortgagors reimburge said Mort-
gagee or assigns for any amounta Mortgagee may have axpended for taxes, sssessments, and insurance, and interest thergon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the seid Mortgagee or assigns, or should aaid
indebtedness evidenced by said promissory nots or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpseid at maturity, or should the intereat of 2aid Mortgagee or aseigns in said property become endangered by reascn
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hareby secured, then in any one of said events, the
whols of said indebtedness hereby secured shall at ance become due and paya le, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the sald Mortgagee, agents or assigns, ahall be authorized to take possession of the premisea hereby
conveyod, and with or without first taking posasession, after giving twenty-one days’ notice, by publishing once a week for thres consecutive
weeks, the time, place and terms of sale, by publication in aome newspaper published in said County and State, sell the sams in lote or parcels
ot en masse as Mortgagee, agents or assigns deem best, in front of the Court House door pf said County, (or the divieion thereof} where said
property s located, at public outcry, to the higheat bidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and underaigned further agree that said Mortgagee,
agants or a8signs may bid at sald sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a resa-
sonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so forecloaed, said
fea to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors | \

Billy I*. Brantley and wife, Lee S. Brantiey

have hereunto set their signature g nn;i sonl, this 16th dayof
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THE STATE of Alabama
::;: Shallby COUNTY
3 _
1, tha underaigned Evelyn B. . & Notary Public in and for said Couaty, in sald State,
hereby certify that Billy ¥. Brantlay and wife, Lee 5. Brantley

Given under my hiXotiaeshpiiicialisnal Siis. o 1Hh

My Commission Expires Janvary 23, 1986

rT—r————

THE STATE of

COUNTY ]

I, the undersigned , a Notary Public in and for aaid County, i said State,
hereby certify that | '

whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of
the contenta of auch conveyance, he, as such officer and with full authority, exacuted the same voluntarily for and as the act of said Corpor-
ation.

(3iven under my hand and official seal, this the day of . 19

CHeannnas RPN . Notary Public
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