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This instrument prepared by ___Jennifer Fdwards

MODIFICATION AGREEMENT

THE STATE OF Alabama | ) ACCOUNT # __00~40-805836
Shelby COUNTY ) PM! CERTIFICATE # __8405307010 RMIC
This Agreement made and entered into on this _4th day of March , 1887  byand

between Frederick M. Kapp and wife, Karen B. Kapp

{hereinafter referred to as “Borrower’), and JEFFERSON FEDERAL SAVINGS & LOAN ASSOCIATION OF
BIRMINGHAM, a federally chartered savings and loan assﬂqiatiun (hereinafter referred to as
“Association”): :

WITNESSETH |

WHEREAS, _ Frederick M., Kapp and wife Karen B. Kapp e
did on, to-wit:
the 29th day of _February , 19 _84 execute to the Assoclation a mortgage covering certain
real property located and sltuated in Shelby County, __Alabama , whilch said Z
mortgage is recorded in the Offlce of the Judge of Probate of Shelby County, : .
Alabama ,In Real Volume 444 , Page 816  reference belng hereby made to said ¥
record for a partlcular descriptlon of said property, said mortgage and the note therein described
assumed by " NSA
N/A

executed on the day of N/A 19 , which sald Assumption Agreement |s recorded
on tha day of N/A  19__ , in the Office of the Judge of Probate of N/A
County, N/A__, In Real Volume N/A , Page N/A , and

WHEREAS, the batance due on the indebtedness secured by said mortgage Is 3 74,566,34 :

and
WHEREAS, Borrower is deslrous of converting sald note and mortgage from _a 3 75% adjustable
toa__ 9.75% fixed rate mortgage loan.

NOW, THEREFORE, in conslderation of the premises and other value conslideration in hand paid by
the parties hereto to each other, the recelpt, adequacy and sufficiency whereof is hereby acknowledged,
the parties hereto convanant and agree as follows:

1. That the balance of the Indebtedness securing said mortgage Is in the amount of $ 74,566 . 34

2. The Borrower agrees to pay said balance of $ _74,566.34  In accordance with the following
ioan plan of the Assoclatlon: '

Borrower shall pay to the Association the balance due on said note and mortgage with interest
atthe rate of _nine and three-quarters _percent (3.720 %) per annum payable in equal
monthly principal and interest Instaliments of § 653,33  with the first such monthly
installment belng due and payable on the _1st day of _April 198/  andon the first
day of each successive month thareafter to and including the figst day of _March ,20_14  on
which said latter date the entlre unpalid balance of principal tggether with all accrued interest
shall be due and payable uniess sooner paid. Each of said monthiy installments shall be ap-
plled first to the payment of accrued interest on the unpald balance of princlpal, and the re-
mainder of said Installments shall be applied to the reduction of principal.

3. That, except as modifled by this agreement, all of the condltions, obligations, agreements and
stipulations made in the orlginal mortgage and note shall reamain in full force and aeffect, and especially
those provisions set forth in said mortgage In regard to default and foreclosure.
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IN WITNESS WHEREOF, the parties hereto and hereunder have set thelr hands and sealﬁ ’in
duplicate, on the date heraln above flrst wrltten.

-

d {SEAL)
Witness Borrower rFrederick M
a&m_a . ASEAL
Borrower [gign original only]
Karen B, Kapp -
THE STATE OF Alabama )
Shelby COUNTY )

|, the undersigned, a Notary Public In and for sald County in said State, heraby certify that
FredErick M. Kapp e and Karen B. Kapp , whose names as Borrowars are
signed to the foregoing Instrument, and who are known to me, acknnwladgad before me on this day, that
being Informed of the ¢contents of the instrument, they executed the same voluntarily on the day the same
bears date.

Given undar my hand and seal of office, this { day of HA"J\ ’
5W:FN e . :
S g Nonoo Grora. (llee 8K
2N 4 A

K-,
PO e Ly, s, NOTARY PUBLIC
-.;-: mm!}'?:-lgr:"- n,r' c} n'-" <
:: glf:ﬁ-iqﬁ‘;“!i} My commision expires _Llﬂ_]_ﬂﬁ
W TN JEFFERSON| FEDERAL SAVINGS & LOAN
‘e, L":j’.*'.*a_i"f:_g?* ASSOCIATI N OF BIRMINGHAM
- L .in . “Assucl?
o
Lt
= ITS: Vice President
[Vas)
O\} THE STATE OF ALABAMA)
= JEFFERSON COUNTY )
_ e
Ty ' g
§ I, the undersigned, a Notary Pubilc in and forsaid County in said State, hereby certify that 1';’
Rick Romano whose name as _Vice President of Jefferson Federal X

Savings and Loan Assoclation of Birmingham, an agsoclation, Is signed to the foregolng instrument, and
who {8 known to me, acknowledged before me on this day that, being informed of the contants of the In-
strument, he as such officer, and with full authorlty, executed the same voluntarlly for and as the act of Y

the corporation. e
Glven under my hand and seal of office this day of March , 1987 e
.FJ III-III
/’ﬂ;‘_ﬁ{_} *"ﬂﬁ%-{-"fﬂqﬂ
s — ‘.\

- NOTARY PUBLIC

': u’i‘.ih
My Commisslon expires __ LNELR L
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