THIS |NSTHU_REPAHED BY (Name} _Linda S-rle'f ' %

(Address) 501 Shades Creek Parkway Birmingham,

STATE OGF ALABAMA } /826 EQUITY LINE fJF CREDIT MORTGAGE
COUNTY OF Jefferson {(Residential Property)

NOTICE: This is & Future Advance Mortgage which securas an open-and credit plan which contains provislons allowlng for changes in the Annual
Parcentage Rate applicable to the balance owed under the Account. Increases in the Annuat Parcentage Rate may result in higher minimum month-
ly payments and increased finance charges. Decreases in the Annual Parcantage Rata may rasult In lower minimum monthly payments and lower
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A) "Mortgage.” This documant, which is dated _ March 25 1987 | will be called the "Mortgage.”

B} “Borrower” James M. Rogers and wife, Pgtsy D. Rogers

({C) “Lender.” Central Bank of M wlll be cailad “Lender.” Lender is 8 corporation or association which was
formed and which exists under the laws of the State of Alabama or the Unlted States.

Lender's address is m

(D} "Agreemant” The “Central Equity Line of Credit Agreament and Disciosure Statement” signed by Borrower and dated
_ _Mareh 25 .19_81, as it may be amended, wlll be called tha"Agreement.” The Agreament establlshes an open-and credit plan

(hereinafter called the “Account") which permits Borrowar to borrow and repay. and raborrow and repay, amounts from Lender up to a max|-
mum principal amount at any one time outstanding not exceeding the credit limit of s 10,000,00 . All methods of obtaining
cradit ara collactively referred to as “Advances.”

(E) “Maturlty Date.” Unless tarminated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under
the Agreemant will terminate twanty (20} yaars from the date of the Agreement. The Agreemant permits the Borrower to repay any balance out-
standing at the time of tarmination of the Agreemant by making the minimum mont Ir payment. This Mortgage shall remain valid after the
Maturity Date until all sums owing under the Agreement and this Mortgage are paid In full.

(F} “Property.” The property that is described beiow In the section titled “Dascription Of The Property” will be called the "Property.”

INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable interest rate which may change monthly. The Monthly Periodic Rate applicable to the Account

will be “Ceantral's Prime Lending Rate” in effect on the last business day of the previous calandar month plus —1.50 _ perceniage
polnis (the “Annual Percentage Rate") divided by 12. The Monthly Periodlc Rate and Annual Percentage Reale applicable to the Account may
vary from billing cycle 1o billlng cycle based on increases and decreases in Central's Prime Lending Rats.

Cantral's Prime Lending Rate is an internally established variable index rate for computing interest on loans making reference theretoa, and Is
subject to change (increase or decrease) at the discretion of Central. It is understood that Central may from timetotime make loans alrates of
e interest greater orlasserthan Central's Ptime LendingRate and loans atrates of Interest uging indices otherthan Cantral's Prime Lending Rata.

C\] The Annual Pascentage Rate applicable to the Account will increase if Central's Prime Lending Rate In affect on the last business day of the
«—| calendar month increases from one monthto the next, Any increase will take effect inthe current billing cycle and may resultin a higher finance

charge and & higher minimum paymant amount,

Hﬂé The Annual Percentage Rate applicable to tha Account on the date of this Mortgageis — . @ .0 . %. The maximum Annual Parcentage
< Rate spplicable to the Account shallbe — .. 18,0 % and the minimum Annua! Percentage Rate shall be _B .0 %.

PAYMENT ADJUSTMENTS .

The Agreement provides for minimum monthly paymants which will include a!l amounts advanced in excess of the credit limit and ani{nmnunta
past due from previous billing eycles plus the largest of {i) 1.6% of the new balanca; (il) 325 or {lii) the finance charge for the billing cycha.

FUTURE ADYANCES

The Account is an open-end ¢radit plan which ebligates Lender to make Advances up to the cradit imit set forth above. | agree that this Mort-
gaga will ramaln In effect as long as any amoaunts are outstanding on the Account, orthe Lender has any obligation to make Advances undaerthe
greament.

BORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

( grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, 1 am glving Lender the rights that | have in
the Property sublect to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold mortgages on reai
property. | am giving Lender thase rights to protect Lender from possible losses that might result if } fail to:
(A) Pay ail amounts that | owe Lender under the Agreement, or other svidence of Indebtednass arising out of the Agreement or Account,
{E; Pay, with interest, any amounts that Lender apends under thiz Mortgage to protact the Property or Lander's rights in the Property;
{C) Pay any ather amounts that! may owelLender, now orin the future, including any amounta that| become obligated to pay asa result of
another toan frem Lender or my guaranty of e loan to someonae alse by Lander (sometimes raferrad to as "Other Debts”); and
(D) Keep all of my other promises and agresments under this Mortgage and under the Agreement.
I | keap the promises and agreemants listed in {A) through (D) above and Lender's ubligatiun to make Advances under the Agreamanthaster-
minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORAROWER FAILS TO XEEP PROMISES AND AGREEMENTS

11 fai} to keep any of tha promises and agreements made in this Mortgage or In the Agreemeant, Lendar may require thati pay immediately tha
antire amount then remalning unpaid under the Agreament and under this Morigage. Lendar may do this without making any further demand
for payment. Thig requirement will be calted “Immediale Payment In Full.”

11 fait to make tmmediate Payment kn Full, Lender may sell the Property at a public auction. The public auction will be held at the front door of
the courthouse in the county where the Property |s located. The Lender or its attorney, agent or reprasentative (tha "auctionger”} may sell the
Property in lots or parcels or as one unlt as It saes fit at this public auction. The Property will be sold to the highast bidder, or if purchased by
Lendar, for credit against the batance due from Borrower.

Notice of the ttme, place and terms of sale will be given to the public by publishinﬂtha notice with a description of the Property once a week for
three (3) consecutive weeks in a newspaper of general circulationin the county whera the sale will be held. ThelL.ender or auctionaer shall have
the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender) at the public
auction, and use the money received to pay the fellowing amounts:

}1] afl expensas of the sale, including advertising and selling costs and attornay's and auctioneer's fees,

2y all amounts that | owe Lender under the Agreement and under thia Mortgage; and

(3} any surplus, that amount remalning efter paying (1) and (2). wilt be paid to the Borrower or a8 may be required by law,
If the money received from the public sale doas not pay all of the expanses and amounts | oweLender underthe Agreement and thisMartgage, )
will promptly pay alf amounts remalning due after the sale, plus interest at the rate stated |n the Agreement.
Tue Lender may buy the Froparty or any part or Interast in the Property at the public auction.

DESCRIPTION OF THE PROFERTY
The Property is described in {A) through {J) below:

(A) The property which is located at __ 5356 Surrey Lane

PAGE 69

ADDRESS
This property I8 in Shelby County in the State of __Alabama . It has the following legal description:

Lot 7, according to the map and survey of Wagon Trace, as recorded in Map Book 6,
Page 140, in the Probate Office of Shelby County, Alabama.

Mineral and Mining rights excepted.

Situated in Shelby Countyy Alabama.
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[If the property s & condominlum, the following must b@ complated:] This property is part of a condominium project known as
N/A (called tha "Condominium Project”). This property includes my unit and ali of my rights
in the common elements of the Condominium Prolect;

{8y All bulldings and other improvements that are located on the property described in ra‘;raph {A) of this saction;

- (C) All rights in other property that | nave as owner of the property dascribed in paragraph ﬁ:] of this section. These rights are known as''ease-
ments, rights and apl;aurtanancas attached to the property”;

{~— (D) All rents or royalties from the property described In paragraphs {AL and (B} of this section;

(E) All mineral, olland gas rights and profits, water rights and water stoc ihat are part of the property described in paragraph (A} of this sec-
L than;
E (F} All rights that | have in the land which lias in tha streets or roads in front of, or next to, the propeny described in paragraph (A} ot this sec-
tion:

v (G) Allfixtures that are now OF in the future will ba on the property described in paragraphs {A) and (B} of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacements or additions that undar the law are "‘consumer goods” and that1 acqu ire
more than twenty {(20) days after the date of the Agreemant;

== (H} All of the rights and property describad in paragraphs (A) through {F) of this section that | acquira in the future;

(1) All replacemants of or addltions to the property described in paragraphs (B) through {F) and paragraph (H} of this section; and
- () All judgments, awards and settiements arising because the property described in parag raphs {A] through {1) of this section has been con-
= demned or damaged in whole or in part {including proceeds of insu rance); provided, however, thatany sum racaived by Lender wili be applied
2 1o any amounts which | owe under the Agreament.

BORAROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that except tor the “gxceptions” listed in the description of tha Property: {A) | lawlully own the Property, (B) 1 have the right to mort-
gage, grant and convey the Property to Lender; and {C) there are no autstanding claims or charges against the Property.

| give a general warranty of titla to L.ender. This means that | will be fully responsible for any |08ses which Lender suffers because someonea
other than myself has some of the rights in the Proparty which | promisa that | have. | promise that | will defend my ownership of the Property
against any claims of such rights.

| promise and | agree with Lander as follows:

{. BORROWER'S PROMISE TO PAY AMOU NTS ADVANCED UNDERTHE AGREEMENT AND FINANCE CHARGES, AND TOFULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendar when due: all amounts advanced under the Agraeement; jate charges and other charges as stated inthe Agreement,
any amounts expended by {.ender under this Mortgage: and all Cther Debts.

2. LENDER'S APPLICATION OF BORROWER’'S PAYMENTS

Unless tha iaw requires or Lender chooses otherwise, |_ender will apply each of my paymants under the Agreement and under Paragraph 1
ahove in the following order and for tha following gurposas:

(#) First to pay finance charges then dua under the Agreement, and

(B} Next, to late and oiher charges, if any; and

(C) Next, to Lender's cO8ts and expenses, if any, and

(D) Naext, to pay any Advances made under the Agreement or paymaents made under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other char?as and fines that may be imposed on the Property and thal may be superlar to this Morl-
gage. | will also make paymants dus under my laase if | am a tenant on the Propeity and | will pay ground rents (if any) duson the Property. ) will
do this by making payments, when they are due, directly to the parsons antitled to them. (In this Mortgage, the word “person” means any
perscn, organization, governmental authority, of other party.} Upon request, | will give Lender a receipt which shows that | have made those
payments,

Any claim, demand or charge that is made against property because an obligation has not besn fulfilled is known as a“lien.” | will promptly pay
or satisty ali liens againsttne Property that may be superlor 1o this Mortgage. Howevar, this Mortgage doas notrequire melo satisfy a suparior
llen if: (a) | agree, In writing. {o pay the abﬂgatlnn which gave rise to tha superior llen and Lender approves tha way in whichl aﬁraa to pay that
obligation; or (b} |, in goo falth, argue or defend against the superior lien in a lawsuit 50 that, during the lawsuit, the superior llen may not be
enforced and no part of the Property must be givan up.

Condominium Assessmeants
1fthe Proparty (neludas & unlt in a Condominium Project, t will promptly pay whenthey are due all agsessmants imposed by the owners agsocla-
tion or other organization that governa the Condominium Project. That aasociation or organization will be cailed the “Owners Association.”

4 BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally
| will obtain hazard insurance to cover all hulldlnﬁs and other improvements that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The ingurance must be inthe amounts and for the peripds of time required by Lender. Lendar may
not require me to obtain an amount of coverage that is more than the value of all buitdings and other improvements on the Proparty.

| may choosa tha insurance COMpany, but my choice Is subject 10 Lender's approval. Lendsr may not refuse toapprove my choice unless the re-
tusal is reasonable. All of the insurance policies and renewals of those pollcies mustinclude whatisknown as a“standard mortgages clause” 10

protect Lender. The form of all policies and tha form of all renewals must be acceptable to Lender. Lender will have the rightto hold the policias
and renewals.

( wil) pay the premiums on the Insurance policles by paying the insuranca company directly whenthe premium payments are dus. IfLender re-
quiras, | will promptly give Landear all receipts of paid premiums and all renewal notlces that | receive.

(f there I8 a loss or damage to the Froperty, | will promptly notify the insurance company and Lender. | do not promptly prove 1o the insurance
company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance compan is called " proceada.” The proceeds will be usead 1o reduce the amount that | owe to Lenderunder
the Agreament and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lander has the authorlty 1o seitle any clalm forinsurance banefits and to collect the procesds. Lander then may use the proceedsto reduce
the amount that | owe ta Lender under the Agreement and under this Mortgage of to repair or restora the Property as Lender may see tit.

if any proceeds are used 1o reduceé the amount that | owe to Lender unader the Agreement, that use will not delay the due date or change the
amaunt of any of my monthly payments under the Agreement and this Mortgage. nowever, Lender and | may agrea in writing to those delaysor
changes.

\f Lender acqulres the Proparty by purchase at foreclosure sale, all of my rights in the ingurance pelicies will balong to Lendar. Also, all of my
rights In any proceeds which are paid becausé of damage that occurred before the Property is acquired by Lender will balong toLender. How-
aver, Lender's rights In those proceeds will not be greater than the amount that ! owe to Lender under the Agreemant and underthis Maortgage.

(8) Agreemenis thal Apply to Condominlums

(i} ifthe Property includes a unit in 8 Condominium Project, the Ownerg Associatlon may maintain a hazard lnsurance poticy which covers
the entire Condominium Project. That policy will be called tha “master policy.” So long as the master policy remains in effact and meets the
raequirements stated in this Paragraph4: (&) my obligation to obtain and to keep hazard insurance orn the Property is satisfied; and {p)ifthereisa
conflict, concerning the use af proceeds, betwaen (1) the terms of this Paragraph 4, and {2} the law or the terms of the declaration, by-iaws,
regulations or other documants creating or governing the Condominium Pm?act, then that law or the terms of those documents will govern tha
use of proceeds. | witl prompily give Lender notice if the master policy is interrupted or tarminated. During any time thatthe master golicy is not
in effect, the terms of {(a} and {b) of this subparagraph 4{B) {i? will not apgly.

(i) ftha Property includes a unit in aCondominium Project, itis possible that proceads wiil be paid tome instead of being used to repair orto
testora the Property. | give Lender my rights to those proceeds. All of the proceeds described In this nubparagrarh 4({B) (i} will be paid 10
Lender and will be used o reduce the amount that | oweto Lender under the Agreement and under this Murt?.age. \f any of thosa proceeds re-
main after tha amount that| owe to Lander has been paid in full, the remaining procasds wlll be paid 1o me. Tha use of procesds to raduce the

amount that | owe to Lender wili not be a prepayment that is subject to the prepayment charge provisions, If any, under the Agreament.




5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

1#.) Agresmenis about Maintaining the Property and Kesping Promises In Leasse
will keep tha Property in good repair. | will not destroy or substantially change the Property, and | witl not allow the Property to deterlorate. If1
do not own but am a tenant on the Property, | will fulflll my obligations under my lease.

{8) Agresmenis that Appg fo Condominlums

it the Property is a unit in a Condominium Project, 1 will fulfill all of my obligations under the declaration, by-laws, regulations and other docu-
ments that create or govern the Condominlum Project. Also, | will not divida the Property into smaller parts that may bs owned separataly
(knawn as” partition ar subdivision"}. I will not consent to certain actions untess | have first given Lender notice and obtained Lender's conseant
in writing. Thoae actions ars:

(a) The abandonment or termination of the Condominium Project uniess the abandonment or termination is reguired by law,

(b} Any slgnificant change to the declaratlon, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or
other doguments that create or govern the Condominium Project, including, 1or exampls, a change in the parcentage of ownarship rights heid
by unit owners in the Condomlinium Project; and

{c) A declsion by the Ownears Association to termlinate professional managemant and to begin self-managemant of the Condominium Pro-
lact.

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

It. (AY1 do not keep my promlises and agreements made in this Mortgage, or (B) someaonse, including ma, bagina a legal pmcaadin? that may i
significantly aflect Landar's rights In the Property Lﬂuch as, a legal prnneedln? in bankrupicy, in protate, for condamnation, orto anforce laws
or regulations), than Lander may do and pay for whatever is necessary to protect the Proparty and Lender’s rights in the Property. Lender's ac-
tions under this Paragraph 6 may include, for sxamptle, obtaining insurance on the Property, appearing in court, paying reasonable attorney’s
fees, and antering on the Property to make repalrs.

| will pay to Lender any amounts, with interest, which Lender spends undar this Paragraph 6. Thls Martgage will protect Lander incase | donot
keap this promise to pay those amounts, with interast at the same rate stated in the Agreement. Intarest on each amount will begin on the date
that the amount |s spent by Lender. However, Lender and | may agree In wrlting to terms of payment that are different from those in this para-
graph.

Althgugh Lender may take actlon under this Paragraph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer ail or part of the Proparty or any rights in the Property, Lender wili require Immediate Payment tn Full.

E. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and upon any-
ane who obtains my rights in tha Property. ‘

Lendar may allow aﬁarﬂnn who takes over my riﬂtts and obligations to delay or to change the amount of the monthly payments of principal and
interest due under tha Agreement or under this Mortgage. Even if Lendar doas this, however, that person and | will both stlll be fully obligated
under the Agreement and under this Mortgage unless Lender specifically releases me in writing from my obligations. Lender may allow those
delays or changes for a parson who takes over my rights and obligations, evenif Lender Is requested not to do s0. Lander will not barequired to
bring a lawsuit against such a parson for not fulfilling obligations under tha Agreament or under this Mortgage, even if Lender i3 requasted to do
S0.

9. CONYINUATION OF LENDER’S RIQHTS

Even if Lender does not axercise or enforce any right of Lender under the Agreament, this Mortgage or under the law, Lender will stitl have atl of
thoss rlghts and may exercise and enforce tham In the future. Even if Lendesr obtains insurance, pays taxss, or pays other claims, charges or
lians againat the Property, Lender will stlll hava the right to demand that | make Immadiate Peyment In Full of the amount that | owe to L ender
under the Agreament and under this Mortgage.

10. LENDER'S ABILITY YO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS d

Each of Lender's rights under this Mortgage is separate. Lender may exerclse and enforge one or more ofthose rights, as well as any of Lender's
other rights under the law, one at a time or all at once.

!f mora than one person signs this Mortgage as Borrower, each of us is fully obllgated to keep all of Borrower's promises and obligations con-
tained In this Mortgage. Lender may enforce Lender’s rights under this Morigage aEninst aach of us individually gr against all of us together.
This means that any one of us may be required to pay all of the amounts owed under the Agreament and under this Mortgage. However, if one of
us does not sign tha Agraemaent, than: {A) that person [a signing this Mu;tg&uﬂ anly to give that person’s rights in the Property to Lender under
tha terms of tl-ﬁa Mortgage; and {B) that person is not parsonally obligated to make payments or to act under the Agraement or under this Mort-
gage.

The captlons and titles of thls Mortgage are for convenlence only. They may not be used to interpret or to define the terms of this Mortgagse.

11. LAW THAT GOVERNS THIS MORTQAGE

The law that applles in the place that the Property is located will govern this Mortgage. Tha law of the State of Alabame will govern the Agree-
mant. If any term of this Mortgage or of the Agreemant conflicts with tha law, all otherterms of this Mur{?ana and of the Agreement will stlll re-
maln in affect if they can be glven effect without the contlicting term. This means that any tarms of this Mortgage and of the Agreement which
conflict with the law can be separated from the remalning terms, and the remaining terms will still be enforced.
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STATE QOF ALAEAI"I{IA
COUNTY OF ~edfe sow

I,
certify that Dl omg o

. 2 Notary Pyublic in and for said County, in gaid State, hemhg
LR} i
, whose .Qime(s)

: _ ' J -
S signad to tha foregoing instrument, and who G € known to me, acknowledged before me on tt@‘pay ¥at, ‘
being informed of the contents of this instrument, AL N € executed the same voluntarily on the day the same baﬂff;data.:f ' -
! — -
Given under my bhand and official seal this ,{‘5 day of 2. - b
L
oy

My commisslon explres: ‘=3 *G? /- 4?0
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