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THIS INSTRUMENT PREPARED BY (Name) __ Daveina Godfrey

(Address) _ P. O. Box 10566, Birmingham, AL 35296 iﬂ
STATE OF ALABAMA \ //S EQUITY LINE '_OF (:':FIEDIT MORTGAGE
COUNTY OF Jefferson ) {Residential Property)

NOTICE: This Is a Future Advance Mortgage which secures an open-end cradit plan which containg provisions allowing for changes In the Annual
Percentage Rate applicable to the batance owed under the Account, Increases in the Annual Percentage Rate may result in higher minimum month-
ly payments and Increased finance charges. Decreases in the Annual Percentage Fate may result in [owar minimum monthly payments and lowar
finance charges.

WORDS UBED OFTEN 1N THIS DOCUMENT

(A} “Mortgage.” This document, which is dated . Maxrch 20 1987, will be called the “Mortgage.”
" (B} *“Borrowsr.” G. 8. Thomas and wife Jean D. Thomas
(C) "Lender.” Cantra!l Bank of __The South will be called “Lender.” Lender I3 a corporation orassociation which was

formad and which exists undar the laws of the State of Alabama or the United Gtates.

Lender's address is

(D} "Agreement" The “Central Equity Line of Credit Agreemsnt and Disclosure Statement”™ signed by Borrower and dated
March 20 19 87 , aa it may be amendad, will ba called the “Agreament.” The Agreement establishes an open-end credit plan

{hareinafter called the "Account”) which permits Borrower to borrow and repay, and raborrow and repay, amounts from Lenderuptoa maxi-

mum princlpal amount at any one time outstanding not exceeding the credit limit of $-25,000, 00 . All mathods of obtaining

credit are collectively referred to as “Advances.”

(E) “Maturity Date.” Unless terminated sooner in accordance wlth the tarms of the Agreement, Lender's obligations to make Advances undear
the A?raumant wilt terminate twenty (20) years from the date of the Agreement. The Agreement permits the Borrower to rapay any balance out-
standing at the time of termination of the Agreement by making the minlmum mont IY payment. This Mortgage shall remaln valld after the
Maturlty Date untit atl sums owlng under the Agreement and this Mortgage are pald in full.

(F) “Property.” The property that |s described below in the section titled "Description Of The Property” will be called the “Proparty.”
INTEREST RATE ADJUSTMENTS
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Pariedic Rate applecable to the Account

wili be “Central's Prima Landing Rate” In effect on the last business day of the previous calendar month plus _1.30 parcentage
oints (the “Annual Percentage Rate") divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate appiicable to the Account may
ary from bifling cycls to billing cycle based on increases and decreases in Central's Prima Landing Rata,

=Cantral’s Prime Lending Rate is an internally established variable index rate for computing Interest on toans making reference thereto, and i3
< subject to change {increase or decreasa) at the discretion of Central. 1t is understood that Central may from tima to time make loans atrates of
2= intarest greater or lesser than Central'sPrime Lending Hate and loans at rates of Interast ugingindices other than Central's Prime Lending FRate,

o\ The Annual Percentage Rate applicable to the Account will increase if Cantral's Prime Lending Rate in affact on the Iast business day of the
o calendar month increasss from one month to the naxt. Any increase will take elfect inthe current billing cycle and may resultinahigher finance
charge and a higher minimum payment amount,

The Annual Percentage Rate applicable to the Account on the date of this Mortgage is 9.0 %. The maximum Annual Percentage
% Rate appllcable to the Account shallbe —18.0— % and tha minimum Annual Percentage Rate shall be 8.0 %
PAYMENT ADJUSTMENTS

"¢ The Agreamant provides for minimum monthly payments which will inglude all amounts advanced in excess of the creditlimit and any amounts
past due from previous bllling cycles plus the largest of {i} 1.6% aof the new balance; (ii} 425 or {iii) the tinance charge for the billing cycle.

FUTURE ADVANCES

FRU The Account is an open-end credit plan which obligates Lende} to make Advances up to the credit limit set forth above. | agree that this Mort-
S iaga will remaln In gffect aslong as any amounts ara outstanding on tha Account, orthe Lender has any obligation to make Advances under the
G greamaent,

BORAROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Praperty to Lender. This means that, by signing this Mortgage, 1 am giving [Lender the rights that | have In
the Property su bljac:t ic the terms of this Mortgage. The Lender atas has those rights that the law gives to landers who hold mortgages on real
property. | am giving Lender thesa rights to protect Lender from possible lossas that might result if § fail to:
{A} Pay all amounts that | ows Lender under the Agreement, or other evidence of indebtednass arlsing out of the Agreamant or Account;
B) Pay, with intersst, any amounis that Lender spends under this Mortgage to protect the Property or Lender's rights in tha Property,
{C] Pay any othaer amounis that| may owe Lender, now or inthe future, including any amounts that | becoma obligated 10 pay as a result of
another loan from Lender or my guaranty of a loan to someone eige by Lander (sometimes referred to as "Other Debts™): and
(D} Keep all of my other promigses and agraements under this Mortgags and undar tha Agreamaent.
If | kesp the promises and agreements listed In?ﬁ.} through {D) above and |.ender's obligation1o make Advances undertha Agreement has ter-
minated, this Mortgage and the transfer of my rights in the Property wiill become void and will end.

LENDER'S RIGHTS {F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

1| fail to keap any of the Fromisas and agreemants mada in this Morigage or inthe Agreement, Lender may require that | pay immediatety the
antira amount then remalning unpald under the Agreement and under this Mortgage. Lender may do this without making any further demand
for payment, This requirement will be called “immediate Payment in Full.”

111 fail to make Immediate Paymaent In Full, Lendser may sell the Property at a public auction. The public auction wilt be hald attha front door of
tha courthouse in the county whera the Property is 1ocated. The Lender or its attornay, agent of representatlve {the “auctionesr”) may seli the
Property in lots or parcels or as one unlt as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lender, for ¢credlt against the balance due from Barrower.

Notice of the time, place and terms of sale wlil be glven to the public by puhuahlnﬁthanotica with a description of the Property once a weak for
three (3) consscutive weseks In & newspaper of aneral circulation In the county where the sale wlil ba held. The Lander or auctionaer shall havs
the power and authority to convey by deed or other Inatrument all of my rights in the Property to the buyer (who may be the Lender) at the publlc
auction, and use the money recelved to pay the following amounts:

(1) ail expenses of the sale, including advertising and selling costs and attorney’s and auctionser's fees,

{2} all amounts that | owe Lender under the Agreamaent and under this Mortgage; and

{3) any surplus, that amount remaining after paying {1) and (2), will be paid to the Borrowar or as may be required by law.
I the monay received from the public sale does not pay sll of the expanses and amounts | owe Lender undartha Agreement and this Morigage, |
will prompily pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreement.
The Lender may buy the Property or any part or Interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
Tha Property I8 described In {A) through (J) below:

(A) The property which is located at 5489 Pineywocd Road, Birmingham, AL 35243
ADDRESS

This property la in _Shelby County in the State of _Alabama . It has the following legal description:

Lot 9-A, According to the Survey of G. §. Cross Estates, as recorded in
Map Book S5, page 28 in the Probate Office of Shelby County, Alabama.




[V the property Is a condeminium, the following must be completad:] This property is part of a condominium project known as
N/A ' (called the "Condominium Project”). This property Includes my unit and all of my rights
in the commeon elemants of the Gondomlnium Project;

{B) All buildings and othar improvamants that are located on the property described in para?raph (A} of this saction;

{C) All rights in other property that | have as owner of the property described In paragraph (A} of this section. These rights are known as“aase-
mants, rights and appurtenances attached to the property”;

([} All rents or royalties from the property described in paragraphs {A} and {B) of this section;

{E} All mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of this sec-
Yion;

(F) Alirights thatf haveinthe land which lies in the streeis or roads in front of, or next to, the property described in paragraph (A} of this sec-
tion; '

(G) All fixtures that are now or In the future will be on the property described in paragraphs {A} and (B) of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacemants or additlons that undar the lJaw are“consumer goods™” and thatl acquire
more than twenty (20} days aftar the date of the Agreement;

(H} All of the rights and property dascribed in paragraphs {A) through (F} of this saction that | acquire in tha future;

(I ¥ All replacements of or additions to the property describad In paragraphs (B) through {F) and paragraph {Hf) of this section; and

(J} All judgmants, awards and settlements arising because the property described in paragraphs (A} through (1) of this section has beencon-
demned or damaged in whole or in part {including proceeds of insurance); provided, however, that any sum recaived by Lender will be applied
to any amounts which | owe under the Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that excapt for the "exceptions” listed in the description of tha Property: {A) | lawfully own the Property. {B} | have the right to mort-
gage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

i give a general warranty of title to Lender. This means that ¢ will be fully responsible for any losses which Lender suffers because someons
other than myself has seme of tha rights In the Property which | promisa that | have. [ promise thati will defend my ownership of the Property
agalnst any claims of such rights.

| promise and | agree with Lender as follows:

1.

i

sk 122 w826

. quires,

BORAOWER'S PROMISE TO PAY AMOLUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
FAYMENT OBLIGATIONS ' '

| witl promptly pay to Lender when due: all amounts advanced undar the Agreament; lats charges and othar charges as stated inthe Agreement;
any amounts expendad by Lender under this Mortgage: and all Other Debts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requlras or Lender chooses otherwige, Lender will apply each of my payments under the Agreement and under Paragraph 1
above in the following order and for the following purposes:

{A) Flirst to pay finance chargas than due undsr the Agreement; and

(B) Next, t0 late and other charges, If any; and

{C) Next, to Lender's costs and expenseas, if any; and

(D) Naxt, to pay any Advances made under the Agreamant or payments made under this Morigage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mort-
gage. | will also make paymants due under my lease it | am a tenant on the Property and 1 will pay ground rents (if any) due on the Property. | will
do this by making payments, when they are due, gdlrectly 10 the persons antitled to them. (tn this Mortgage, the word "persan” means any
person, organization, governmantal autharity, or other party ) Upon raquest, | will give Lender a receipt which shows that | have made these
payments.

Any elaim, demand or charga that is mada agalnst proparty bacauss an obllgation has not been fulfilled is known as 8" lien.” { will promptly pay
or setisfy all liens agalnst the Property that may be superior to this Mortgage. Howaver, this Mortgage does notrequire me to satisfy a superior
lian It (&) | agraa, in writing, to pay the abllgutian which gave rise to the superior llen angd Lender approves the way in which | agree to pay that
obligation; or (b} |, in guog falth, argue or defend against the superior llen in a lawsuit 8o that, during the lawsuit, the superior lien may not ba
enforcad and no part of tha Property must ba given up. :

Condominlum Assessments :
If the Property Includes a unit In a Condominlum Project, | will promptly pay when they are due all assessmants imposed by the owners associa-
tion or other organization that governs the Condominium Project. That associatlon or organization will be called the "Qwners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Ganerally

| witl obtain hazard insurance to cover all buildings and other improvemaents that now are or in the future will be Jocated on the Property. Thé
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coveraga” hazard insurance policias, and othar
hazards for which Lender requires coverage. Tha Insurance must be in the amounts and for the periods of time required by Lender. Lender may
not raquire me to obtaln an amount of coverage that is more than the value of all buildings and other improvements on the Property.

/ mar choose the insurance company, but my choiea is subjact to Lander's approval. Lender may noirefuse 10 approve my choice unless the re-
fusal is reasonable. All ofthe insurance pollcies and renewals of those policies mustinclude what is known as a“standard mnrtga?aa clause™ 1o
protect Lender. The form of all pelicies and the form of all renewals must be acceptable to Lender, Lender will have tha rightto hold the policles
and ranewals.

| will pa?r the premluma on the insurance policies by paying the insurance company directly whan the premium payments are due. [f Lender re-
will premptly give Lendar all receipts of paid premiums and all renewal notices that | recaive.

I{ there is a loss or damage to the Proparty, | will promptly notify the insurance company and Lender. If | do not premptly prove to the insurance
company that the loss or damage occurred, then Lender may do so.

The emount paid by the insurance company is calleg “ proceeds.” The procaeds will be used to reduce the amount that | owe to Lender under
the Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwlse.

« Tha Lander has the authority to sattle any claim forinsurance benefits and to collect the proceeds. Lender then may uss the proceeds 1o reduce

the amount that | owe to Lender undar the Agresmant and under this Mortgage or to repair or rastore the Property as Lender may see fit.

If any proceads are used 1o reduce tha amount that | owe to Lender under the Agreement, that use will not delay the due date or change the
amount of any of my monthily paymaents under the Agreement and this Mortgage. Howsvar, Lender and | may agree in writing to those delays or
changeas.

If Lender acquiresa the Property by purchase at foraclosure sale, all of my rights in tha insurance policles will belong to Lender. Also, all of my
rights in any proceeds which are paid bacause of damage that occurred bafore the Property is acquired by Lender wiii belong to Lender. How-
ever, Lender's rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under thisMortgage.

(B) Agreamaonts that Apply lo Condominlums

(i) I the Proparty tncludes a unit In a Condominium Praject. the Ownery Assoclation may maintain a hazard insurance policy which covers
the entire Condominium Project. That pollcy will be called the “master policy.” So long as the maaterlfnlicy remains in elfect and meets the
requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b} if there is a
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) the law or the terms of the declaration, by-laws,
ragulations or other documents creating or gnvarnln%tha Condominium Prﬂract, than that law or the tarms of those documents will govern the
use of proceads. | will promptly give Lender notice if the master poticy isinterrupted or terminated. Guring any time thatthe master policy Is not
In effect, the tarms of {a) and (b} of this subparagraph 4(B) {i) witl not appty.

{(ii) U the Property includes a unltin aCondominium Project, it is possible that proceeds will be paid to ma ingtead of baing used to repairorto
restore the Proparty. | give Lender my rights to those proceeds. All of the proceeads described in this subparagraph 4(B) {ii) will be pald to
Leander and wiil be usad 1o raduca the amount that | oweto Lender under the Agreement and under this Murt%age. |f any of those proceeds re-
main after the amount that | owe to Lender has been paid in full, the semaining procesds will be paid to me. The use of proceeds 1o reduce the

amount that | owe to Lender will not be a prepaymant that is subject to the prepayment charge provisions, if any, under the Agreemsnt.
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5. gg?\lggﬁﬁ?lﬁ EsﬂLlﬁAﬂﬂH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

{A} Agresmants about Maintaining the Property and Keeplng Promises in Lease

i will keep the Property in good repair. | will not destroy or substantlally change the Property, andi will notallow the Property to deteriorate. If|
da not own but amn a tenant on the Property, | will fulfill my obligations under my lease,

(B8) Agresmenis that Appié to Condominlums

{fthe Property 15 & unlt in a Condominlum Project, 1 wlil fulfill all of my obligations undar the declaration, by-laws, regulations and other docu-
mants that create or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may be owned sgaparataly
(known as ' partition or subdlvislon”}. 1 will not consent to certain actions unless 1 have first given i_ander notice and obtained Lender's consent
in writing. Thoee actions are!

(a) Tha abandonmeant or termination of the Condominium Project unless the abandonment or termination is required by law,

(b} Any significant change to the declaration, by-laws or regulations of theOwners Association, trust agresment, articles of incorporation, or
ather documents that create or govern the Candominlum Project, including, for example, a change in the percentage of ownership rights held
by unlt owners in the Condominium Project;, and

(¢) A daclsion by the Owners Association to terminate professional management and to begin sell-management of the Condominium Pro-
jagt,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If. {A} | do not keap my promises and agreementa made in this Mortgage, or {8} someone, Including me, begins a legal proceeding that may
signlficantly affect Lender's rights in the Property (such as, a legal proceading In bankrupicy, In probate, for condemnation, orto enforce laws
hor ragulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender'srights Inthe Property, Lender's ac-

tions under this Paragraph 8 may Include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attornay’s
fees. and entering on the Proparty t0 make rapairs,

| witl pay to Lendsr any amounts, with intarest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in case | donot
yad kaep this promise to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amount will bagin on the date

£~ that the amount j& spent by Lander. However, Lender and | may agree in writing to terms of payment that are ditterant from those in this para-
graph.

N Although Lender may take actlon under this Paragraph 6, Lender doas not have to do s0.

EH LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If § sell or transfer all or part of the Property or any rights in the Property, Lender will require immediate Payment In Full.

4. CO NTINUATION OF BORROWER'S OBLIGATIONS

< My obligations under this Morigage are binding upon me, upan my heirs and my legal represantatives in the svent of my death, and upen any-
“Q ana who obtalna my rights in the Property.

Lender may allow a person who takes over my rights and cbligations to delay orto change the amount of the monthly payments of principal and
interest dua under tha Agreement or under this Mortgage. Even if Lender does this. however, that peraon and | will both still be fully obligated
undar tha Agreemant and under this Mortgage unless L ender spacifically releases me in writing from my obligations, Lender may allow those
delays or changas for a person who takes gver my rights and obligations, even if Lender is requested notto do s0. Lender wilt not be required to
bring & lawsuit against such a person for not tulfitling obligations under the Agreement or underthis Mortgage, even ifLender is requested to do
50.

5. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exerclse or enforce any right of Lender under the Agreement, this Mortgage or underthe law, Lendar wili still have all of
those rights and may exercise and enforce tham In the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or
liens agalnst the Property, Lendar will stlil have the right to demand that | maks Immediate Payment in Full of the amount that 1 owe to Lender
under the Agreement and undar this Mortgage.

10. LENDER'S ABILITY TC ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OCF BORROWER; AGREEMENTS CON-
X "“CERNING CAPTIONS '

_ Each of Lender's rights under this Mortgage is separate.Lender may exercise and enforce one or more of those rights, as weil as any of Lenders
. .- . -ather rights under the law, one at a time or all at once.

If more than one person signa this Mortgage as Borrower, each of us is tully obligated to keep all of Borrower's promises and cbligations con-
tained in this Mortgage. Lander may enforce Lender's rights under this Mortgaga agalnst each of ug individually or agalnst all of us togethar,
This means that any one of us may be requlred to pay all of the amounts owed under the Agreement and under this Mortgage. However, If one of
us does not sign the Agresment, then: {A) that person is signing this Mu;tfnga only to glve that person’s righis in the Proparty to Lender under
the terms of this Mortgage; and {B) that person ig not personally obligated to make payments or to act under the Agresement or under this Mort-

page.
The captions and titles of this Mortgage are for convenience only. Thay may not be usad to Interprat or to define the terms of this Maortgage.

11. LAW THAT GOVERNS THIS MORTGAGE

The |law that applies In the place that the Propenrty I8 located wilt govern this Mortgage. The law of the Gtate of Alabama wlll govern the Agree-
ment. 1f any term of this Martgage or of the Agreament conflicts with the law, ali other tarms of this Mortgage and of tha Agreement will still re-
main in eftect If they can be given effect without the contlicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be saparated from the remaining terms, and the remalning terms will stitt be enforced.

.o ST%TEEE‘.‘!.H;,?”% {fﬁ]‘;te' By signing this Morigage | agree to all of tha above.
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STATE OF ALABAMA ) TOTAL fém

COUNTY OF Jefferson )

l, th e__]_u;_d_gr_gi%n ad . a Notary Pyubiic in and for said County, In said State, hereby
certity that G. 8. Thomas, Jy.-ahWwife Jean D. Thomas . whose nama(s)
a5 signed to the fnr_agbiq‘g.'i_ D'.lﬂf' N0 who 24L& known to me, acknowledged bafore me on this day that,
being informed of the contents of thi,_f'"i Fl:q}?wﬁﬂ-l. g y exacutad the same voiuntarily on the day tha same bears date.
Given under my hand and official Jodv) I8 S U ; y of — March 1987 .

mﬂw

Notary Public

N
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