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JUNIOR MORTGAGE

'i THE STATE OF ALABAMA

___Shelby County.

THIS INDENTURE, made and entered into this 2bth day of March 1y _87 by and between
i Eidridge N, Burton and wife Caroline L. Burton

' {hercinafier referred to as “Mortgagor™, whether one or more), and AmSouth Bank, N,A., a national banking

assoclation

[l

1

(hercinafer referred to as "Mortgagee™.

WITNESSETH:
WHEREHS. the said Eldridge N. Burton is (are)
justly indebted to Mortgagee in the sum of Twenty thousand and 00/100
- S—— e == o lars (6 20,000.00 \

as evidenced by that certain promissory note of even date herewith, which bears interest as srovided cherein, which is payable in

June 29, 1987

accordance with its terms, and which has a final maturity dare of ;

the portion of said face amount representing the amount financed being $ 20,000,00

NOW,. THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenved by said note and any
| arid all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on any such
extensions and renewals, or any part thereof (the aggregate amount of such debr, including any extensions and renewals and in-
rerest due thereon, is hereinafter collectively called “Debt”) and compliance with all the scipulations herein contained, the Mort-
gopor does hereby grant, bargain, sell and convey unto the Mortgagee, the fotlowing described real estate, situated in

Shelby : County, Alabama (said real estate Ecing hereinafter called "Real Estate"), to-wit:

1ot 1, Block 7, according to the amended map of Woodford, as recorded in Map Book 8,
Page 51 A, B, C, & D in the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.
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Together with all the righes, privileges, ‘enaments, appurtenances and fixtures apperraining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this morigage.

TOHAVE AND TO HOLD the Real Estate unto the Mortghigee, its successors and assigns forever. The Mortgagor covenaris with the Moreguges thar the
Martgagor is Tawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estarte is free of all
crivumbrances, except the lien of current ad valorem taxes, the hereinafrer-described Firse Moartgage and any other encumbrances expressly set farth above: and

the Mortgagor will warrant and forever defend the title to the Real Estate unto the Moregagee, against the lawful claims of all persons, except as otherwise
herein provided.

This mortgage is junior and subordinate to thar cereain mortgage Jdated recorded in

Page . incthe Probate Office of Cuounty, Alabama (hereinafter called the “First Mortgage™). It is specifically agreed that in the event
:i:-ib;mlr should be made in the payment of principal, interest ot any other sums payable under the terms and provisions of the First Mortgage, the Mortpagee
shadk Tiawve the nght without notice o anyone, but shall nat he ohligated, 1o make pood such defaule by paying whatever amounts may be due under the torms af
the First Mortgage so as ts pur the same in good standing, and any and all paymenrs so made shall be adued to the Debt secured by this moregage and e Delr
tncluding all such payments) shall be immediately due and payable, a the opnion of the Martgagee, and this mortgage shall be subject to forectosure in all
respects a5 provided by [aw and by the provisions hereof.

The Morrgagor hereby authorizes the holder of any prior morrgage encunbering the Real Estate to disclose 1o the Mortgagee the following information: {1)
vhi amount of indebred ness secured by such morsgage: (2) che amoune of such indebtedness thar is unpaid; () whether any amount owed on such indebredness
v o has been i arrears; {43 whether there is or las been any default wich respect to such morgage or the indebredness secured hereby; and 93 any other infoe-
mation regarding such mortgage or the indebtedness secured thereby which the Morrgagee may requese from time to tme.

For the purpose of further securing the payment of the Debt, the Margagor agrees ta: (1) pay prompely when due al] raxes, assesstnents, and other liens takjng
prioney over this martgage thereinafter jointly called “Liens"), when unposed legally upon che Real Estate, and if default is made in the payment of the Liens, or
a1y part thereol, the Morwgagee, at it option, may pay the same; 123 keep che Real Eseare continuously insured, in such manner and in such COmpanics as may
b wittisfictory 1o dhe Mortgagee, agamst loss by fire, vandatism, malicious misehief sod cther perils usually covered by a lire insarance pelicy with standard ex-
tenaded voverape cndorsements, with lass, il any, payable o the Moregagee, as its interese may appear; such insurance to be in an amount sufficient to cover the
Delat and the unpaid balance outstandimg under any prior mortgage encumbering the Real Escate. The original insurance policy, and all replacements therefor,
shall be defivered ro and held by che Mot egagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thar they
miaty nor be cancelled wirhour the insurer giving at least fifteen days priot wrireen notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
aned pledpges (o the Martgagee, as furcher seourity for the payment of the Debr, #ach and every policy of hazard insurance now or hereafter in effect which -
sres soid improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and every such policy, including but
nat limited to all of the Mort agor's right, title and interest in and to 2 ny premiums paid on such hazard insurance, including all rights to return premiums; sub-
ety however, to the righes n% the holder of the First Mortgage. [f the Muorigagor fails to keep the Real Estate insured as specified abave then, ar the election of
the Mortgages wnd withour natice 1o any persan, the Mortgagee may declare the entire Debe due and rayable and this martgage subject 1o [oreclosure, and chis
raertgage may he loreclosed as hereinafier provided; and, regardless of whether the Marrgagee declares the entire Debe duee and payable and chis mortpage sub-
T E h?l‘ﬂ'l.'lﬂ.‘i-urﬂ', the Mortgagee may, but shall not boe obligated 1, insure the Real Estate for ies full isurable value (or for such lesser smount as che More
Bigee may wish) against such risks of loss, for its gwn benefit, the proceeds from such insutance (less cost of collecting same), il callected, o be credited apainst
the Debt, or, ar the election of the Murtgagee, such proceeds may he used in FEPAITING Or reconstructing the improvements located on the Real Fstare, All
amounts spent by the Mortgagee for insurance or for the paytent of Licns shall become a debe due by the Morrgagor 1o the Mortgagee and ar ance payahle,
without demand upon or natice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from Jdare of patyrenit by che Muor-
T uniril pard ar the race of 8% per annum,

1' . . . _ .
Ak further sceurity for the payment of the Detu, the Mortgagor herehy assigns and pledges o the Moregagee, subject 1o the rights of the holder of the First
Mongage, the following described property, rights, claims, rents, profics, issues and revenues:

L All renus, profits, issues, and revenues of the Real Estate from rime to time acvruing, whedher under leases or tenanvies now existing ar hereafier creared,

thereof, under the power of eminent dumain, or for any damage (whecher caused by such taking or otherwise) 1o che Real Estate, or any pare thereaf, or to
any rights appurtenane therero, including any award for change of grade of serects, and all payinens made for he voluntary sale of che Real Eseate, or any
part thereof, ip licu of the exercise of the power of eminent domain, The Mortgagee is hereby authorized on hehall of and in the name of the Maortgapor ro
execure and deliver valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received . or any
part thereof, afeer the payment of all che Mortgagee's expenses incurred m connecnion wich any proceeding or transaction described in this subparagraph 2,
indluding court costs and atrarney's fees, on the Llebt i such manner as the Morrgagee elects, or, at the Morigagee's option, the eotire amount or any pare
thereof so received may be released or may be used 1o rehutld, repair or rescore any or all of the improverments located on the Real Eseate,

reserving w the Mortgagor, so long as the Mortgagor is not in defaute hereunder, the right to receive and retain such rents, profies, issues and revenues;
LAl judgrients, awards of damages and settlements herealter made resulting from condemnacion proceedings or the taking of the Real Esrare, or any part
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The Mnrtgﬂgnr agrees o take gnnd vare of the Real Estate and all tmnproverments howated thereon and NoE 0D COMMIL (O Prefmur ny wasty [hurf:nn. and ar all
Himes b maineain such improvements in as good condidon as they o are, reasunable wear and tear excepted.

Notwithstanding any orher provision of chis mortgage or the note or notes L*\'idl;m"rn% the Debt, the Debr shall become immediate] v due and payable, ar the
nptiot of the Mortgagee, upon the conveyance of the Real Estate, ar any part thereof or any inrerest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option te declare che Delbt due and payable shall be deemed a waiver of the
Maoregagee's right i exercise such aprion, either as o any past or present Jefault, and it is agreed that no terms or conditions contaimed in this muortgage may be
wived, altered or changed except by a weetten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the pare of the Maortgagor, the Mortgapee, upon bill fled or other propet legal proceeding being commenced for the forevlosure of this TR -
ape, shall be enuded to the appoinement by any vompetent court, without notice to any parey, of g receiver for the rents, issues and profics of the Real Estare,
with power to lease and conerol the Real Estare, and with such other powers as may be deemed necessary.

LIFON CONDITION, HOWEVER, that if the Mortgagor pays the Debe (which debt includes the indebredness evidenced by the PTOMISSOTY DO O 10EeS
leremabove referred to and any all exrensions and rencwals thereof and any incerest due on such extensions and renewals) and all other indebredness secured
ferely and reimbuarses the Murtpagee for any amounts the Mortgaper has poid in payment of Liens or insurance premiums, and interest thereon, and fulfills all
of it obliganons under this moregage, this conveyance shall be noll and void. But of: (1) any warraney or representation made i this morrgape is breachod or
provees false o any marerinl respeer; (23 defacke is made in the due performance of any coserant or azreemert of the Morgeagor ander phas ety {8 el js
nnde i dhe iy el MMowvepige e of gy s pavicd Day ol Wlisr s innder (e v lvoreey vl sy ooy ol 1 is Winkgginges, U oche Dielg, o iy jrLrt
el reniins unpad i noarering; (39 dhe interese of the Mortgagee in the Real Estate Deconmes endangered by reason of the enforcemenr of any prior livn or
o umbrance (ncluding, bae not limered tiy, foreclosure or other enforcerment of the Firse Morgage) thereon; (6) any statement of lion is filed agains the Reul
batote, o any pan thersof, uncer the seanres of Alabama relating to the livns of mechanics and marterialmen {without regard to the existence of nonexisience of
this ddebr ar the lien on which sudly scatemen is based); {T) any law is passed impostng or authorizing the impositon of any specific tax upon this moregage or e
Plelie o pennitoiang or authorinng the deduction of any such tax from the principal or inreresy ::Igthe Debie, or by virtue of which any rax, lien or ETIUNT A TRT,
pody the Real Estace shall be chargeabie against the owner of this mortgage; {8) any of the stipulations contaiied in chis morigage is declared invablid or -
vperanve by any caurr of commperent Jurisdiction; (9} Mortgagor, or any nfblhum (a} shall apply for or cotsent o che appointment of 4 receiver, rrustew o |-
vuidicor thereof or of the Real Estare or of all or a substantial part of such Moregagor's assecs, (h) he adjudicated a bankrupt or insolvent or file a voluna ary pieti-
oo bankruprey, (€3 fail, or admit in writing such Mortgagor's inabiliny, gtl]{:rﬂﬁ!‘f ra pay such Mortgagor's debes as they come due, id} make general assign-
inent for the henelit of creditors, (e) file a peeition or an answer secking reorganization or an arrangement with creditors or raking advantage of any insclvency
e (NHile an answer admiting the material ailegations of, or consent o, or defaule in answering, a petition filed against such Morrgagor in any hankruproy,
Prargnzation of insolvency proceedings; or (10} an order for relief or atlser judgment ar decree shall be entered by any court of competent urisdicrion, appeoy-
e pericion seeking liguidation ar reorganization of the Mortgagor, or any of them if more than ene, or Appainting & recciver, wruseee or liquidator of any
Mortgague or of the Reat Estace or of all or a substantial pare of the assets of any Mortgagor; then, upon the happening of any one or more of said vvents, it the
sption of the Morgagee, the unpatd balance of the Debe shall st once brercomne e ﬂnnf’pnyﬂhlt and this mortgage shall be subject to foreclosure and mary be
e lomed as novw prnvldud h"r' law in case of ds( -Jue MOrtgages; and the Murrgagw shall e authorized o cake passession of the Real Estaee aned, after Blvitnyg ay
TR W o Li:l-,r-.-j.F ERLHE T m"rhr: tim::, praCE and tertns of sale h1,.r puhlu':m:m LIy @ wcck ﬁ}r I:hl:'i;".'.‘ CONSC UL ve weﬂlr.s n some newsDaner puHishud i1y e
counry an which the Real Eseare is lovated, to sel] the Real Estate in front of the courthouse door of said county, at public oucery, ro the highest bidder for ek,
arel o apply the proceeds of said sale as fullowe: first, to the expense of advereising, selfing and tonveying the Real Estace and foreclosing dhis MOTLEAE, -
g areasonable atcorney's fee, secund, o the payment of any amounts thir hgve been spent, or that it may then be necessary o spend, in Paying insurane
preieums, Liens or orher encumbirances, with inrerese thereon; third, ro the payment in full of the balance of the Debt and interest chereon, whether the same
il ar shall mot have fully macured ar ehe date of said sale, but no inrerest shall be collected beyond the day of sale and any unearned interest shall be crediced
terthe Morrgagor; and, faurch, the bﬂlﬂnﬂr. if any, to be paid to party or pareies appearing of record o be the owner Gl the Real Fscate ae Fhe timme of sale, afer
Jeilactingg the cosr of ascertaining who is such awner. The Muarcgagor nprees thar the Mortgagee may bid at any sale had under the terms of this moregage and
iy purchase the Real Eseare if the highese hidder therefor. Ac che fored losure sale the Real Estace may be offered for sale and sold as a whole without first offer-
't it meany other manner or may be offered for sale and sold it any other manner the Morigagee may elect. The Muortgagor agrees 1o pay all cases, including
“eronable ateorney’s fees, incurred by rhe Marrgagee in collecting or securing or ateempring to collect ar secure the Debe, or any part thereod, or in defending
ceartenpimg to defend the prioricy of dus mortgage against any lien or encumbrance on the Real Estate, unless this mortgage Bs herein expressly made subjece
Fany such lien or encombrance; and/or all costa incurred in the foreelosure of thys maregage, either under the power of sale contained herein, or by virtue of
the desree of any court of comperent jurisdicrion. The full amount of such costs ineurred by the Mortgagee shall be g pare of the Debr and shall be secured by
this martgage. The purchaser ar any such sale shall be under no obligition 1o see 1o the proper application of the purchase money. In the event of 8 sale

I.r-,*'J'-||1t:’~'{~. the Martgagee, wr the owner of the Debt and rrortgage, or auctineer, shall execute to the purchaser for and in the name of the Mortgagor a deed 1o
rhe Heal Estage.

laral or singular words used herejn £ dusignme the undﬂrsigned shall be construed 1o refer to the maker or makers of this mosrgape, whether one or more
nituel persens, corporations, associations, partnerships or other enceties. Al covenants and agreemertts herein made by che undersigned shall bind the heirs,

bt syl FEPICSentativies, successors and assigns of the undersigned, and every oprion, right and privilege herein reserved or secured to the Mortgapee, shall inure
e the benelit of the Mortgagee's successors and assigns, '
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(Seal)
(Seal) |
{Seal)
(Seal)

IN WITNESS WHEREQF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly

wuthorized corporate officers on the date first written above.

¢ )
(Name of Corporation} .ot
ATTEST: L
By: i
| s, ' . les F ",.;
AFFIX CORPORATE SEAL b
ACKNOWLEDGEMENT FOR PARTNERSHIP
Stare of Alabama H
|
. County  } |
ﬁ I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
5 .
]g
whose name{s} as (general) {limited) partner(s) of .
E (name of partnership)
o ain) {general) (limited)
(state}

partnership, and whose name(s} is (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day chat, being informed of the contents of said instrument, __he__ as such partner(s),
and with full authoricy, executed the same veluntarily for and as the act of said parcnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrument prepared by

[(Name)

" (Address)




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama ]

| County  }

——
1, the undersigned authority, a Notary PUbEE‘ in and for said 2:9[? in ﬁiid state, hereby certify that M
. .t

Y7

whase name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears date. |

(iven under my hand and official seal this _Qzé; day of 7??3:{_44’ , 19 _EZ_.

M ten)
Notary Public

%!
My commission expires: :
g WY COMMISSION EXPIRES MARCH 20, 190 “’t:R‘
N o .‘(ﬁh‘.:"“"".‘:?.?‘d"
AN, NOTARY MUST AFFIX SEAL i _2\ '_." Q-.} Ty t,. _.
~ AR Y B
g ol o 4 @ i
ACKNOWLEDGEMENT FOR CORPORATION At N -
- =] ] A-"l-?- q o 3 |
"J',ly ..".-III .'::t‘*ﬁl
Stn[l‘} {Jf Alﬂhﬂmﬂ } ﬂ""’liﬂﬂl.lf}|I“.|ﬂ“
County } | - a
1, the undersigned authority, @ Notary Public, in and for said county in said stace, hereby certify thar : !
whose name as of - , 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in- *,

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and .
as the ace of said corporation. '

Given under my band and ofticial seal this day of , 19

L rl
-

L

. F,

Motary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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